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@ BHAGINI NIVEDITA SAHAKARI BANK LTD., PUNE
A BANK THAT MAKES DREAM WORTHWHILE
"Nivedita Bhavan”, CTS No.34/7,Final Plot No.35/7 B, Prabhat Road, Lane No.8, Erandwana, Pune 411 004.

Notice of Annual General Meeting

(For Members Only)
Notice is hereby given that the 49" Annual General Meeting of the members of Bhagini Nivedita Sahakari Bank Ltd.,
Pune will be held on Friday, 24" September 2021 at 2.00 pm through video conferencing / OAVM by online mode as
directed by Cooperation, Marketing & Textile Department, Govt. of Maharashtra vide GR dated 30/07/2021. Bank's
Head Office - 'Nivedita Bhavan' CTS No. 34/7, Final plot No. 35/7 B, Prabhat Road, Lane No. 8, Erandwana, Pune 411
004 will be considered as the venue of Annual General Meeting, Members are requested to attend through online only.
Physical presence is not expected, please be noted.

AGENDA FOR THE MEETING
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1.To approve and confirm the minutes of Annual 9. To authorize the Board of Directors to appoint
General Meeting held on 17" March 2021. Internal Auditors for the financial year 2022-2023
2. To consider and adopt annual report of the Board and to fix their remuneration.
of Director on working and activities of bank for the 10. To approve staffing pattern recommended by the
financial year 2020-2021 and approve bank's long Board of Directors.
term perspective plan. 11.To take note of the efforts made by the bank
3. To consider and adopt audited financial statement of regarding education and training of its members and
accounts as of 31*March 2021. the plan for the next year.
4.To consider and adopt the report of the Statutory 12.To approve the write off amount outstanding in bad
Auditors for the financial year 2020-2021 and and doubtful loan accounts as certified by Statutory
compliance report of the Statutory Auditors for the Auditors keeping the right of recovery intact.
financial year 2019-2020. 13. To consider and approve the proposed amendment
5.To approve appropriation of Net Profit and to in Bye-Laws recommended by Board of Directors,
declare dividend for the financial year 2020-2021 as and to take note regarding conduct of committee
recommended by the Board of Directors. election and its working. (subject to approval from
6. To approve Annual Budget of Income and Expenditure RBI for the proposal of amendment in bye-laws)
for the financial year 2021-2022 recommended by copy of proposed amended bye-laws is attached
Board of Directors and review the performance of the herewith.
Bank for last 3 years. 14.To note and approve proposal of appointment of
7.To take note of the loans sanctioned during the Chief Executive Officer to be send to RBI for their
financial year 2020-2021 to Directors of the Bank and approval.
their relatives as per Maharashtra State Co-Operative 15. To grant leave of absence to the members of the
Act, Sec. 75(2). bank who are not present for this Annual General
8.To approve appointment and remuneration of Meeting.
Statutory Auditors for the financial year 2021-2022, 16. To consider any other subject, with the permission

as recommended by Board of Directors. (Subject to
approval from RBI for the proposal)

Date: 17/08/2021
Pune

of Hon. Chairperson.

By order of the Board of Directors
Sd/-
Smita Deshpande
Chief Executive Officer

Note :
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1. If the quorum of the meeting is not present at the appointed time, the meeting shall stand adjourned and shall be held at 2.30 pm. on the
same day and at the same venue (through online mode). The adjourned meeting shall not require quorum. Members should join before
15 minutes through online link.

2. Members are requested to send their queries, if any, in writing regarding the subjects to be considered at the Annual General Meeting, so
as to reach the Head Office/Branch on or before close of working hours of the bank 17t"September 2021, upto 5 pm.

3. Members are requested to collect their unclaimed dividend from Head Office, otherwise the amount will be transferred to Reserve Fund
after three years.

4. In case shares are held in joint names, only first named share holder will be authorized to join the meeting in terms of clause no.18(4) of

O

the byelaws of the bank.
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( Chairperson Speech )

Respected Members, Ladies and Gentlemen,

It gives me great pleasure to present the 48th Annual Report of the Bank for the financial year 2020-21 before you on behalf
of Board of Directors of our Bank.

During the Financial Year 2020-21, the global & Indian Economy adversely affected due to Covid-19 pandemic. Lockdowns of
varied degree imposed due to pandemic resulted in adverse. This year witnessed an unprecedented situation. The pandemic
on global scale caused loss of lives & livelihood for countless people.

Against the above backdrop and challenging time our bank with its continued efforts performed par excellence at all levels in
the reporting year. For 16 consecutive years, gross non-performing loans (NPAs) were less than 2% and this year they were
kept as low as 1.88%. In fact, by September 2020 of this financial year, almost all industries and business were closed due
to lockdown situation. This made the recovery extremely challenging. Yet the Bank has been able to keep the Gross NPAs as
low as 1.88% only due to the relentless efforts at all levels of recovery, proper disbursement of loans, consistent and timely
monitoring of loans.

While the Bank is focusing on digitization to provide best customer service, it is also taking special precautions in terms
of cyber security. We are strictly abiding the cyber security rules framed by the Reserve Bank Of India (RBI). The Unified
Payment Interface (UPI) facility has been fully implemented. Most of customers are enjoying this facility.

During the reporting year, the Bank has implemented 'Nivedita Insta Loan', 'Covid-19 Professional Aadhaar Loan Scheme',
'‘Dnyanada Educational Loan Scheme', 'Professional Loan Scheme' and 'Sanchit Dhan Plus' Loan Scheme for all at very low
interest rates. In the current financial year, the Bank will continue to make efforts to make various loan schemes available in
the same manner.

Members and Share Capital :
During the F. Y. 2020-21, new 1211 members were enrolled and the total number of members increased to 56,473. During
the reporting period, Paid-up share capital remain to ¥ 6.12 Crores. Last year (2019-20) the Board of Directors recommended
15% dividend, but as per the directive of Reserve Bank of India due to COVID-19, all banks were not allowed to pay the
dividend. Previously the Bank had paid 15% dividend for the last 23 consecutive years. This year Board of Directors had
recommonded 15% dividend.

Reserve funds and other funds :
During the year 2020-21 under report, the total reserve funds and other funds stood at ¥ 213.53 Crores. The net worth of
Bank is ¥ 224.31 Crores. This shows the sound and secured financial position of the Bank.

Deposits :
Deposits stood at T 914.58 Crores as on 31 March 2021.

Loans & Advances :
Loans & Advances were amounting to ¥ 430.82 Crores as on 31 March 2021.

Non-Performing Assets (NPA) :

During the financial year 2020-21 the required provision for Non-Performing Assets was to the tune of ¥ 7.07 Crores. The
Gross NPA Vis-a-Vis aggregate loans and advances were merely 1.88% and total outstanding of the said account was ¥ 8.08
Crores only. Bank had accumulated NPA provision of ¥ 28.93 Crores which is far excess than the Gross NPA. Therefore, the
Net NPA continues to be 0 % for this year also.

Statutory Audit :
Statutory audit for the year 2020-21 was completed by Statutory Auditors M/s. G. D. Apte & Co., Chartered Accountants,

qg/‘ Y¢ a1 AT srgaTdt
If 2030-3039

Concurrent Audit:
During the financial year 2020-21, Concurrent Audit assignment of all the branches was allotted to 12 Chartered Accountant
firms.

Deposit Insurance :
Bank has paid full premium to Deposit Insurance and Credit Guarantee Corporation (DICGC) for the current year.

Training & Awareness of Members :

The Bank has celebrated ‘Financial Literacy Week'’ in February, 2021. During this period, members and customers were given
information about Digital Payments as well as MSME loans at various shops, offices & business places and guided about
regular repayments of loans.

The Bank organized training program on the very crucial topics like "Cyber Security Education and Awareness" for members
and customers on 19" December, 2020. During this workshop Cyber Experts shared their views about how cyber crimes take
place through mobile & internet and advised the precautions to be taken while using digital technology to prevent cyber
crimes. The feedback from the members and participants was positive and encouraging.

Social Responsibility :

Social Responsibility and Inclusive Growth have always been the cherished objectives of the Bank. Our Bank had contributed
in various social and charitable activities through NGO's for the under privileged class of the Society. We have implemented
schemes such as Pradhan Mantri Jeevan Jyoti Bima Yojana, Pradhan Mantri Suraksha Bima Yojana for the benefit of the
society. . On the background of Covid-19 the Bank donated an amount of Rs.10 lakh towards Prime Minister Relief Fund and
Rs. 10 lakh towards Chief Minister Relief Fund , Maharashtra.

Bank’s Long Term Perspective :

We are confident that the Bank will scale the heights of excellence by the year of its Golden Jubilee in the year 2024. Bank will
focus on business growth through innovative loans schemes for Micro, Small & Medium Scale (MSME) customers through
efficient and best customer services by optimum utilisation of digitalization and latest technologies in its operations. The
Board of Directors of the Bank has formulated a policy to make the Loan Scheme available to MSME/ Start up company.

Annual Plans :

The Bank has already entered in the new Financial year 2020-21. In this difficult situation stimulus measures and reforms
taken by Government are expected to support industrial activity. The Bank will continue to evolve and provide new latest
products of loans, at reasonable interest rates. The Bank will focus to finance priority sector while adopting various norms of
Reserve Bank Of India (RBI). Also loans for MSMEs/ Start up company will be disbursed through various loan schemes.

During the reporting period, the situation was tough and difficult . | on behalf of Board Of Directors place on record our
appreciation for sincere and unstinted efforts put in by our staff at all levels during this volatile situation.

On behalf of the Board of Directors, | would like to express my sincere gratitude for the guidance and co-operation extended
from time to time by the officers of the Reserve Bank of India, State Co-operation Department, Hon. Registrar & Commissioner
of Co-operation.

| would also like to express my sincere thanks to our shareholders, depositors, borrowers, others constituents, well-wishers
and staff at all levels. | acknowledge that it is only with the support, trust and confidence of all of you, the Bank is marching
on the path of progress.

For and on Behalf of the Board of Directors,
Jayashree Kurundwadkar
Chairperson
Date : 17/8/2021 Bhagini Nivedita Sahakari Bank Ltd., Pune

(At SrEaTet o5 TRIST NG SR AHNIG ARffRar ot VR SraTs feler o)

Pune. Our Bank received “A” audit classification.

O
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ANNEXURE A

Name of the Bank

Bhagini Nivedita Co-op. Bank Ltd.,Pune

Head Office Address

'Nivedita Bhavan', CTS.No.34/7, Final Plot No.35/7B, Prabhat Road,

Lane No.8, Erandwana, Pune 411 004

Date of Registration

19" February 1974 (PNA/BNK/34)

Date & No. of RBI Licence

26™ March 1974 (ACD MH 36P)

Jurisdiction

Maharashtra State

Items As on 31** March 2021
No.of Branches including H. O. 19

(T In lakhs)
AW Membership
Frrdta avme Regular Member 56473
AT GHEG Nominal Member 2647
FA WITHTETA Paid up Share Capital 611.68
Ty Feht Total Reserve and Funds 21352.71
3t Deposits
Tfegrt Savings 25451.28
EISH Current 1892.76
qed 3t Fixed Deposits 64113.79
] Advances
ot Secured 39341.58
forramoft Unsecured 3740.12
ST & AR Total % of Priority Sector 21.31
o W A Total % of Weaker Section 4.53
Juit Borrowings
Rregr gegad! w89 D.C.C Bank -
T HEhl e M.S.C Bank -
TAauh Investments 54621.31
Ul TeRaR Overdues % 1.02
greleiitap e Audit Classification ‘N
e @ Profit for the year(Net Profit) 1446.63
gk T Total Staff
srferepTt Other than Sub-Staff 221
3 Sub staff 46
Wead Wigad Working Capital 115328.57

oo =54 = quiier ; AwRrh aret
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Details of Topic no.5 : Profit Appropriation :

Bank has earned Gross Profit of ¥ 20,77,68,368.27. After provision and tax, distributable profit is ¥ 14,46,62,843.27. The
following appropriations are recommended by the Board of Directors for the financial year 2020-2021 for approval.

9 EUCICRELil Reserve Fund 4,00,00,000.00
R g gy fef General Reserve Fund 45,00,000.00
3 aerrg et Development Fund 45,52,636.27
¥ GERICRCEATREI) Technology Development Fund 50,00,000.00
Y TR iee et Emergency Fund 50,00,000.00
g W T&3dR et Investment Fluctuation Reserve 5,50,00,000.00
© Serforer feft Education Fund 10,00,000.00
¢ RERICRSICIE STt M el Technology Risk Protection Fund 2,00,00,000.00
Q| e 9u% Dividend 15% 91,10,207.00
%0 | et HErHa fAefht Golden Jubilee Fund 5,00,000.00

TV TEHE 3020-3039 Total Profit 2020-2021 14,46,62,843.27

fere= ok, = quiier : WA der : Details of Topic no.6 : Performance Report : (¥R @r@[) (2 In Lakhs)
qaie Particulars 31/03/2019 31/03/2020 31/03/2021
YT Yigael Share Capital 616.29 614.30 611.68
3t Deposits 85,894.74 88,273.55 91,457.84
o Loan & Advances 47,192.69 44,900.68 43,081.71
W (3 SehdleA ed 3diEg) | Investments(Including fixed 50,938.21 57,431.39 64,141.26
deposits with other banks)
TRV IH™ Total Business 1,33,087.43 1,33,174.23 1,34,539.55
EECR ) Net Worth 19,341.41 21,059.56 22,431.42
Tad vieaa Working Capital 1,07,157.34 1,10,501.66 1,15,328.57
feges %1 Net Profit 1,596.44 1,544.11 1,446.63
G E ag%qﬁ?{a F Gross NPA 489.63 631.59 808.05
G 313?‘41‘&?[ s JHTIT Gross NPA % 1.04% 1.41% 1.88%
e ;ﬂaﬂﬂﬁa S JHTI Net NPA % 0.00% 0.00% 0.00%
&&= C.D.Ratio % 54.94% 50.87% 47.11%
gredd qaTgdal SHT0r CRAR % 24.37% 26.54% 31.77%
I (JEIHANER) Branches (Including HO) 19 19 19

O
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Details of Topic No.6 : Annual Budget for 2021-2022 Income :
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(%9 =r@M) (T In Lakhs)

3. qaIie Particulars Budget for Actual Budget for
= 31 March 2021 | Income 31 March 2022
() () ()
9 | SIS peltadd Interest on loan 4,700.00 4,601.95 4,300.00
R | Wﬁ'ﬁa Interest on Investment 3,700.00 4,037.71 4,150.00
3 |wiRE g g’:c‘,ﬂnaa' Commission & Brokerage 50.00 31.62 50.00
¥ | s 39 Miscellaneous Income 500.00 385.98 500.00
THUT 3cqd Total Income 8,950.00 9057.26 9,000.00
oo 6.€ = AquEiiet ¢ 2038-20%% ° WY ST :
Details of Topic No.6 : Annual Budget for 2021-2022 Expenses :
(59 wra) (T In Lakhs)
A Budget for Actual Budget for
’ qugiet Particulars 31 March 2021 | Expenses | 31 March 2022
= ®) ®) ®)
q |3t 9 Fetalel S Int. On Deposit and Borrowings 4,850.00| 4,657.35 4,920.00
|9, . fh_s:, el Salary, Provident Fund, Bonus 1,500.00 1,475.29 1,630.00
I INED tﬁ, TITE 9T Director fees and Allowances 20.00 13.68 20.00
9 wré, &, o, fomn Rent, Taxes, Electricity, Insurance 275.00 238.95 275.00
4 | =M ggr 6, e @9 | Legal Charges 10.00 4.33 10.00
¢ | g 9 2w Postage and Telephone 85.00 45.05 85.00
v | shfee & Audit Fee 40.00 35.99 40.00
¢ |99, gm:-ﬁ Depreciation, Repairs 220.00 163.01 220.00
R | =whY, B, Snfeta Stationary, Printing, Advertisement 50.00 26.45 100.00
9o |z wH Miscellaneous Expenses 400.00 307.70 400.00
99 | sTafefagsE 4 geetelic | Ammortisation In Investment 0.00 0.45 0.00
92 |gEaa el g Bad & Doubtful Write Off 0.00 11.33 0.00
TR ECEC) Total Expenses 7,450.00| 6,979.58 7,700.00
93 |9t (fAeht TG 9 B tEf) Profit Before (Provision & Taxes) 1,500.00 2,077.68 1,300.00
9y | f3eft TG I IR A Provision & Tax Amount 500.00 631.05 400.00
9y | Feaes T Net Profit 1,000.00 1,446.63 900.00
TRUT Total 8,950.00 9,057.26 9,000.00

(b)/‘ ¢ a1 aIfiies argaTe
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CERTIFICATE

We have completed the statutory audit of accounts of Bhagini Nivedita Sahakari
Bank Ltd., Nivedita Bhavan, Pune 411004 for the year ended March 31, 2020 and
submitted our report on September 14, 2020.

As required u/s. 82 of the Maharashtra State Co-operative Societies Act 1960, the
Bank has complied with the remarks / points raised in our above referred report
and submitted the Rectification Report in prescribed form 'O’ to the office of District
Deputy Registrar (CS) and District Special Auditor (CS) Pune on December 10,
2020.

We confirm that the explanations / justification submitted by the Bank are
satisfactory and in order.

This confirmation letter is issued on the specific request of the Bank to place
before the Annual General Meeting (AGM) for information of members.

Place : Pune.
Date : January 02, 2021. For G. D. Apte & Co.,
Chartered Accountants

Firm Reg. No 100 515W

(Saurabh Peshwe)
Partner
Membership No.:121546
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anffer umIaNteT rgaTet

e, 9 FRf FeeRt 9o waffed aredT, FEPR a¥ R030-39 HRATAT IS THbTd ARSI Pefet 32, T 7L, 1D 39
A 2029 IS AMREE 936, faAid o9 T 020 URIT T AP 39 A 029 WG I AR dleT U536, AR Plead! Aot I Jdbe
TR oA, TEeaTd fRendar giRor aflr SR Hecarean Afecht TG dohd R HRIeRT M 9¢ ARG ol eRATRIEIaNad e
EECIEIEICH AR

ST 7, ST SIgTel fHasTeica HIfEd! @ TEIdRUINR, SWIGRET i Wi 3Tfl QT Sieciel! feeeiy g0 g afh erer
PRIGT A%9S (FEPRT IebiTT oIR] STctelt Ber), TERTE HeDPRI PIIGT, 9%€0 AN T ST 3Telel FRIF, SR BRIS g Py M7 1.
ReTE § 31 37T THY FEPR 3MYeh, FERTY 1T AT IRET eted] JTT G ANIGD TalJAR ATGID IRFeiel! AR arReaarar SAor
IAYRY FHRT ST RS Tgelt TR T TR Sefaera SMfr FeR o a:

37) f&ATe 39 W 2019 ISHTeAT ARISIAR F¥clelt davd! aMfies TR,

3T) T TICT TABISFADN AT 39 | 2039 Il FUUIRIT 31 auier Sebst SHTetetl G,

3) s YdTg THBIYHT Jex 3N quidiet Ahs YaTg,

ATt ey Sor Frsaey fRret geferdra.

AT &IHTAT HATHRGT JMMERYT qTeft

3R 3T SiETaRie S 3RS i TS SPISCed 3N Sfeam A I ol SRATRIENT AFGIIAR del. AR AMGITAR
RN ST STETEGIAT &1 I7 CIRATIRIET STgaTeired] ' eiRaTaierbidl SaIeeR’ A1 FexT TG dheiedl 3MTed. S Recdg it arcs
STPISCTH 31 Sfean I IR deiell Afraed] FeHde AR Wi TAT I W[l HRIGT %88 (FEDRI i1 AN IRdeiet
o), TERTY HEPR! PG, 9860 T IR ANGIS TiTaR AT SRFelcht Shraenidelt st Tarradr el amemelt 3 avd
IR AT STAEQIIT UIeFTe] 3! el 3TE. AT il RATRISUEII 3Tl fHesfdetett ATfedt @ QI d 31! UG dheted
SRS SMURYT 91 T[T Jfed URUARIGT IR F AT 37T,

dgraeht a1g

3!, desaqrell Ferw SRicled] Y PHHID 9 IR 3AMTel @& dY 3Bl AR Y COVID 19 o3 I SRIurR s amfdies
PHRRRIGHIT SEUIE PR AT dpdt MR PR fE JISITT TeUm=IT BeiaR 3@eiey 3Me ¢ TE P

T T AT AR ST CIRGTIRITT STgaTel Hifidhel 1 &h dhetel T,

3NfRAep T M1 TaRIeT SRATIRIETVT 3rgaTet AT QTR IR FebIiera Arfgei!

3 TR AR (ST aTfies 31garet) Heheld HRUTTH! SETECRT Sohd AaTeidh Heosrd! 3Te. 3 YepTaId ATfedt Hed Soedn STt
eI STgaTeTicl Hifgd! qed goR HearedT ATfedar FH1aer gidl, Wq JMiie Tod g @TaRiel oRaTIRIST 37gard JrdT FHIae g e,
AT STgdTeT ITFERT AT SRATINIET STgaTell =R UTH 8o Sfufd are.

SRie TAPTaRIe STeAT SIRMATE) ER 3 HIfeel! a1 SiTid 81 18 MIfdT TR 1! PIvrchig oy @ febar et < T,
3T TP oIkl WIS STl STETeeR! & Heh WeR 3 HifgdTd Sfaciichd R0l Taerd 3Me, 3T 3R & Sl AR 3
ifecht & anfies wrepieht fhar et wiemTe SRR SRTe aTeteat Afechtelt fawf ATt 71 foar Higar T g AT AT taed
TIRAIT 32,

SicgT TRl HeTeld HewTeA Sgaleld 3idalih e SN TG SR AR ATl THR IR Srrar Jebrt fAur aimed SR S

st i TR HER s |ORV Sea YA SETEGRT SRIUTRIAT R0l T Sohe A, SRAUIRIT BRIETTAR A df $a)
o J
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sfRecge 31t TICS FPISceod 31t $fedT 7 WRIT dheletl oNffes fRenar #d, ST J[eie=T BRIGT 93%R, WERTY FEdhR! el
PRI, 9%§0 T VAT 3RFeiel o TR 1. Rereg S offh sfear mfdy 41, Faed, FeRTy 50 FedhR W A B! IRIT dheted]
STRRTEAT ATAR St @ 37T Frsuer amiffep Rt Seig erchet areaT a1Ifies waeTd Heper Ul f§ STATIQRT saredT Faeld HeRTH! 3TTE.
T STAEGRT 7Y, e AT SREUTRIIG! AR] Bvn=T SHRyemed] dRael TR fRad qraredr ial Sau, Haaueh anfr sifafiada
TR ISH MU, TE0!, TR AL odl YR Fag amfdr aTR v, arordt amflr fadet siqret awor amifdy ol oo, argear amfor
quica GAAT FRuardt gdfuRgTa ST sieted S1em Sfia amfies vl SaeT TR v, sincreTavt R0 @R ST e
Rl gefaumst anfor weraugs, oot arge fowam SomRIT IRRUTIRT goh U} 3MRies U5 TR ROl g o 1GR3 e &
JEEe .

s g% TR IRAMT, Seebler HRIRT EUATBRATAT (Going Concern) ST & Jeie awvl, HEY emdvigufder TR ardia
YT IaRUT RO 3T ST FaRATITRT Sebdl STRIR—IF Ul 39T dled ATel fohdl Sdl i &€ gid ATg! fohdl Ry RudTiary
IR TR IR TS ARG Seieplet PRI JIUATISID eRaTdedTar TR 3MRid Tieh TR _0Y, &) SoheaiT FawiTy-Td! STHTegR]
3.

e anfies AfEcl FUN0 FREIRIGHITEIT TR X Savl & & el FavyTI-Td! SaegRT 37

AETIIETHTE STETIGRY

TR SfeRime, TR anfie Wk R anfies IR @r@gr fhar IRfaum amumgg g sragen gdia FrAerd! arrdt sneawar fiwan aa
R NI TApiaR ST ST i SRFeiel JTgdTel WRT _Ul ATdT FHIA gIl. aTotd! TeawId & U SERNIg MeEwidll Mg
Ry ft T gt I, Y RIS AHBIER heted] SRATRIEUI RTUH SRieur ot aad anerelt Stiier. IRFUM € 1R @R K
G I 8 eehdTa STfYT SR Aes IRfau™ & dafthaiean fhar wwiaRan, snfie w@eren arReten smiie for g
T% Qe IRl TRt TR TR SRY HIel ST,

IRATIRIETT AT AR CIRaTIRI&NT HRAT, AU CIRATIRIEUIERIT STl ST STaTe (uigerdT qoig Qe ATRaagedran

o R JagR fhar gome gumn 1R IRy aegdrer MY gal g & Jedrhd Sedl, e UIPIeRId AaTd ARG QUi
SRATRIET HRIUGHE! I T Jfaeid B! ST AT HAGHRIIG! SMURYT SR ReIT IR YRIAT Feherd aall. IR
FIERIS A sietelt IR fJum Saedh 7 Juarh qear g ghis Mo sielel IR fJum Sasdh 7 Juaran aarauer sifis
I s el

o T i yRfRrhef T 319 eiRaToRIeT HRIUGHIN I PRUATHRAT Seb- Nacifseied] AGfId Jiauid FRFT o FHIhe
e,

o TN Ifdci{SeiedT <Edlel HRIRT TGN TAT (Going Concern) RITedTelT AMRIAISHTT M7 SRaToRIeMeR=I esfetcar
RTETAT HMYR, SrefpTe] PRIRT IGUATAICIT e SIS PIal e AT STTed T IRIGHTT ISPy Predl. AT SR
P Aol ST e AT fiseh STl PGl TR ITAGHTT dob MR THPTT deled] GARIDhS TGN AT RATIRI&0T
STEATAT A& AU ol SR TR GAR JUTIRID el AR el IR ATIGUTT ST JAgaTeNd fcihe S ch el TriaeTcet
ST sy 2 7 STgaTetTe aRE T fiasfieiea oRaTaRtaT qRreiaR e afmed. Wy Wsmdier geaT far aRfRndige, e
PRIRT IEVITATSIAT e mdar ol aRum g el

. J
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T JLRATTE TIAGRT SRAeTediell FaTg AUd! @ 3R MERERT oRaTaRieure (R e g Hremae, g eramien e
3TIfT TETHT SFEt QNE heled Sfeid RV @aveidicl Hgeaqul dHHaRArdT Serilg .

doheflt TR IRGUAT HeHidie A STaeed TRl JFUIe ol 3TTE 1A ML TEIRU TN Spea HLRATE! STaaQRT

TR SRR 7 e smasgadaigyld srgare
HERTY AEPR AT MU 9989 Atiier siftirm €] TRrg Sfh el PriaT, 9%%% HHllel e 3o Hellel TR AL g Al
HYT FRal 5,

3. ST qTag g T AleT T T2 ST W[ere=T BRIET, 9%9R AHficT RS R AN FERIY TEPRI F¥A BRI, 9%§0 T TS
IFeied] FRFITER Ffdelt fet e

a1, el d et @ Teiensur, S &Y STERAT SIHTYET 7 AT fAiwfaut 3rasTd @i, O 3Rl UTH dhel 3R 3T O FHTUTFDBRSD
SRTIT JNMedA 3TE.

3. STFAT 7, DRISTHATY 3TaeId SRTeiel RAEYEd S STATRIT Saclell 3Ted ST Hex el 3Te! dheledl TRATIRIENIT
e,

3. 3T fedMg 3ilelel dd TR JhalT JMfIBRIT helel 3TRd.

3. 9 TIREE TFP, THT AleT W 37T Aehe TaTg U g, feenayraeialt afor faraor usepieft e,

F. S IPa Potel AT T AUGE, (APISN Feed) AR HghRI depi-T AT ZIOM=AT 37T TRATT TRl SOM=AT /el
YR fReNe Ugelt o STIee e

U. dopeT foolle et o oy A o dolell UL ST SR QAT Sfleted] Hifed! ST GeATAMIAR, debeA
ATeRhTeT, ST ageiean g g St werlia onfdr gfed o% o W dob Reteg dobedn Scu=rd! Sl Mo Hrerrd
Fffeur (7 Y Sfeaivic Famifthered) a1 FASIaR, Reft RIS Poledl .809.69 ARG IHHAT JYATG HDT, TERTE
PRI AREt Fm 9%¢a 7elid Fm €] (&) IR IPW V! AGLTD IFRele! DIVl SSTERUT e JAEdelet ATaid.
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4 INDEPENDENT AUDITOR’'S REPORT
FOR THE YEAR ENDED 315" MARCH 2021
To,

Tﬁe Members,

Bhagini Nivedita Sahakari Bank Ltd.,

Report on Financial Statements :

We have audited the accompanying Financial Statements of Bhagini Nivedita Sahakari Bank Ltd, which comprises
of Balance Sheet as at March 31, 2021 and the Statement of Profit and Loss and the Cash Flow Statement for the
year ended on March 31, 2021 and a summary of significant accounting policies and other explanatory information
incorporated in these financial statements of the bank along with its eighteen branches audited by us for the
period from April 01, 2020 to March 31, 2021.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with notes thereon give the information required by the Banking Regulation Act, 1949
(AACS), the Maharashtra Cooperative Societies Act, 1960 and the rules made there under and other applicable Acts
and the guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative Societies,
in the manner so required for the Bank and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i. In the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2021; and

i, In the case of the Statement of Profit and Loss of the profit for the financial year ended on that date.

il. In case of Cash Flow Statement of the Cash Flows for the financial year ended as on that date.

Basis of Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Banking
Regulations Act, 1949 and the rules made there under and under the provisions of the Maharashtra Cooperative
Societies Act, 1960 and the rules made there under and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter :

We draw your attention to Note No. 21 of Notes forming part of Accounts of the Financial Statements which
describes uncertainty of impact due to Covid-19 pandemic on Bank’s financial performance, which is dependent
on future development.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor's Report thereon :

The Bank'’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Directors' Report including other explanatory information, but does
not include the financial statements and our auditor's report thereon. The Directors’ Report is expected to be
made available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

. J

When we read the Directors' Report including other explanatory information, if we conclude that there is a
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(material misstatement therein, we are required to communicate the matter to those charged with governance
and determine the actions under the applicable laws and regulations.

Management'’s Responsibility for the Financial Statements :

The Bank's Board of Directors is responsible for preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by ICA] provisions of Banking
Regulation Act, 1949 (AACS) and the rules made there under, provisions of Maharashtra Cooperative Societies Act,
1960 and the rules made there under and circulars and guidelines issued by the Reserve Bank of India (RBI) and
Registrar of Cooperative Societies from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material mis statement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing Bank's Financial Reporting progress.

Auditors’ Responsibility :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtainanunderstanding ofinternal control relevantto the auditin orderto design procedures that are appropriate
in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management's use of going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Bank to cease to continue as a going concern.

. J
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« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, )
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

As required by Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, read with section 30 of the Banking
Regulation Act, 1949 (AACS), we report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the section 29 of
the Banking Regulation Act, 1949 (AACS) read with the provisions of the Maharashtra Co-operative Societies
Act, 1960 and rules there under.

b. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and found them to be satisfactory;

c. In our opinion, proper books of accounts as required by Act, rules and bye-laws of the Bank have been kept by
the Bank so far as it appears from our examination of those books.

d. The transactions of the Bank which came to our notice have been within the powers of the Bank;

e. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, are in
agreement with the books of account and the returns of the Bank;

f. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Urban Cooperative Banks;

g. Based on ourexamination of the books of accounts and other records and as per the information and explanations
given to us, we have not come across material instances which are required to be reported under Rule 69 (6)
of the Maharashtra Co-operatives Rules, 1961, except the monies belonging to the Bank which appears to be
bad and doubtful of recovery, amounting to Rs. 471.61 lakhs, for which adequate provision has been made by
the Bank in terms of RBI guidelines on Income Recognition and Asset Classification.

h. For the year under audit, the Bank has been awarded "A" classification.

For G. D. Apte & Co.,,
Chartered Accountants
Firm Reg. No 100 515W

(Saurabh Peshwe)

Partner

Membership No. 121546
UDIN: 21121546AAAAFC3869
Place: Pune.

Date: June 29, 2021.
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SAHAKARI BANK LTD.,PUNE
ON 31/03/2021

31/03/2020 ) 31/03/2021
T Wigae g Uit CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
£ .TTHIETA 1. Capital
10,00,00,000.00 |  siférha WRIMIETA Authorised Capital 10,00,00,000.00

6,14,30,350.00

(¥0,00,000 WIT &, R/~ A

T WATHISTA SR
RY,¥E, ¥R (RY,4ls, Y AT TN
TR T, Y/~ A

2. faefiferdia wrehta Feht o gaw feh

(40,00,000 Shares of Rs. 25/- each)
Paid up Capital

24,46,742 ( 24,57,214 Previous Year)

Shares of Rs. 25/- each

2. Statutory Reserve Fund & Other Reserves

6,11,68,550.00

213,52,71,058.66

55,13,06,458.34 faefifafea wefta faeft Statutory Reserve Fund 59,16,42,865.34
27,04,69,087.48 i 9 Gl et et Bad & Doubtful Debts Reserve 28,93,35,774.48
3,50,00,000.00 frafaa ot faeft Standard Asset Reserve 3,50,00,000.00
31,08,32,165.48 sara feft Building Fund 31,08,32,165.48
4,53,98,671.13 foreprar feft Development Fund 4,75,71,171.70
1,00,00,000.00 e e Charity Fund 1,05,00,000.00
75,00,000.00 AT g@a:{ et Dividend Equalisation Fund 75,00,000.00
7,01,96,452.00 arrehiaes et Emergency Fund 7,51,96,452.00
5,67,10,100.00 TG et feft Members Welfare Fund 5,89,82,600.00
2,09,15,612.00 g heam et Staff Welfare Fund 2,17,91,496.00
1,000.00 g ggr e Investment Depreciation Reserve 1,000.00
6,65,00,000.00 RERIEACEIGACO Technology Development Fund 7,10,00,000.00
31,17,926.16 eaforen Feft Education Fund 40,77,873.66
33,70,29,667.00 W TE-3a1 et Investment Fluctuation Reserve 40,20,29,667.00
4,30,00,000.00 oy feft Special Reserve 4,50,00,000.00
7,00,000.00 | i freft Election Fund 8,00,000.00
9,50,00,000.00 e fefh General Reserve 10,91,38,013.00
3,48,72,500.00 TR St weqor et Technology Risk Protection Fund 5,48,71,980.00
5,00,000.00 HifE- 9 FagTaRor e Covid-19 General Reserve 0.00

0.00 | 3. WRIWISaeTT=N Y= 3. Principal/Subsidiary 0.00

T HUET HEREHN WRIE State Partnership fund A/c

0.00 | ¥. argliet st 4. Borrowings/Overdrafts 0.00

. 3 5. Deposits 914,57,84,343.67
625,18,16,642.69 | ¥aa 3 Fixed Deposits 641,13,79,584.69
(616,83,71,029.69) |  Udht =afrm: Of which Individuals (633,63,95,786.69)
(8,34,45,613.00) | U<t 30 Teehrl TEAT Of which other co op Society (7,49,83,798.00)
(2,69,91,875.40) | U gea Fucwedt Of which matured deposits (2,13,37,670.70)
238,76,41,816.58 | afg™ Savings 254,51,28,239.98
(236,75,03,855.33) |  U<ht =afm: Of which Individuals (252,26,15,316.35)
(2,01,37,961.25) | Ut 30 Teehrt TEAT Of which other co op Society (2,25,12,923.63)
18,78,96,782.18 | =] Current 18,92,76,519.00
(18,75,30,733.33) G e Of which Individuals (18,84,76,437.95)
(3,66,048.85) |  Uhl 30 TEHM TEAT Of which other co op Society (8,00,081.05)

61,000.00 | &. El”g("ﬁ”a TR faet (gé’{?ﬁ ﬁ'qﬁgw) 6. Bills for Collection ( As per contra) 0.00

0.00 | 'o. VITEITERTA WA esauit 7. Branch Adjustment 0.00

¢. ThaTh! ST feft 8. Overdue Interest Reserve 2,01,62,912.47
1,48,36,354.27 |  3¥cuIfead haleiia sl N.P.A. (Interest on N.P.A A/c) 2,01,62,912.47
8,86,238.00 FFATTET hotteriet TRe 7 Sfeiel ATt N.P.A. (Applied but Not recovered) 0.00

Q. deiterliet =T Q0 9. Interest Payable On Deposits 9,49,055.00
8,69,834.00 e ECiCHi R Io i Interest Payable on Fixed Deposits 5,82,664.00
5,35,270.00 | Trerfirediet st <ot Interest Payable on Recurring 3,66,391.00

1086,50,23,927.31 A THTER C/f 1136,33,35,919.80

0.00

3. Investment Out of the Principal
Subsidiary State Partnership

31/03/2020 31/03/2021
Tt a Juft PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
9 ﬁ-@ﬁ;@maaﬁﬁﬁaﬁ@m 1. Cash and Bank balance 144,98,30,627.49
13,80,52,138.50 g g Cash in Hand 13,18,55,297.50
35,31,58,413.78 zr@@ﬁ Current Accounts with Bank 36,59,80,329.99
112,00,95,000.00 qeded @I Fixed Deposits with Bank 95,19,95,000.00
(33,10,55,000.00) Iy g et W Of which Reserve Fund Investment (22,05,55,000.00)
2. AU 2. Investments 546,21,30,882.00
3) he 9 TSI T st U A) Central & State Govt. Securities
406,81,07,500.00 | %) HThH et IW 1) Govt. Securities 521,12,32,500.00
(413,00,00,000.00) T ge Face Value (528,00,00,000.00)
(426,39,34,850.00) ST Jod Market Value (539,28,76,810.00)
( 22,05,70,000.00) aﬁr@aﬁzﬁw Of which Reserve Fund Investment (37,00,65,000.00)
9,98,44,350.00 | ) fovew weRIEAIA Aau[E 2)Treasury Bills 14,95,01,100.00
(10,00,00,000.00) ot qe Face Value (15,00,00,000.00)
(9,98,44,350.00) EIEICIER: ] Market Value (14,95,01,100.00)
10,888.00 |  3) 3iuicigss fuftem srrrEe 3) Ammortised Premium A/c 13,15,782.00
0.00 a)mmm B) Other Approved Securities 0.00
81,500.00 | ) e C) Shares 81,500.00
0.00 | ) AR &I e D) BOND's OF PSU 0.00
3) T E) Others
45,50,00,000.00 $) FHAA B 1. Mutual Fund 10,00,00,000.00
(16,20,53,825.50) T g Face Value (3,07,89,424.40)
(45,66,00,050.17) ST gl Market Value (10,06,09,822.34)

0.00

¥. 4. Loans 430,81,70,897.30
) eaEd A) Short Term Loans
0.00 TTHRT TR0 Govt. Securities 1,04,279.00
15,26,42,862.64 I A Other Securities 14,63,02,644.80
39,07,151.61 ferramo Unsecured 31,77,334.14
(590,87,190.36) ¥R =t Of which Individuals (605,82,516.26)
(49,50,286.51) AT eyeheTeh! Of which Overdues (66,51,989.69)
(48,28,852.15) T Srgeen P Of which NPA (53,22,502.08)
) HEFHHEd B) Medium Term Loans
15,53,010.90 TR AT Govt. Securities 13,04,327.90
230,34,92,129.23 I AR Other Securities 100,99,89,764.28
23,74,97,014.79 ferTamo Unsecured 10,72,00,991.81
(227,01,33,955.00) 9h =t Of which Individuals (87,13,44,744.44)
(2,89,51,331.47) AT oreparehl Of which Overdues (2,31,67,722.65)
(3,53,07,105.21) T STefed et Of which NPA (3,00,01,300.19)
®) ;,'fraigga C) Long Term Loans

3,07,367.00 T AT Govt. Securities 2,30,676.00
172,94,24,514.90 I A Other Securities 277,62,26,979.77
6,12,44,254.10 ferramo Unsecured 26,36,33,899.60
(168,10,70,443.70) ¥ safr: Of which Individuals (286,53,68,047.18)
(82,84,498.63) T orpaTh! Of which Overdues (1,41,03,709.81)
(2,30,22,845.92) T FeTTed et Of which NPA (4,54,80,831.25)

1072,44,18,095.45 Y& THIER C/f 1122,01,32,406.79
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SAHAKARI BANK LTD.,PUNE
ON 31/03/2021

31/03/2020 31/03/2021
HreTH= & Aoft PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
1072,44,18,095.45 Uil UHTEEA B/f 1122,01,32,406.79
Y. = Aot 5. Interest Receivable 11,62,51,629.63
9,53,24,420.55 RGEWCICH] On Investment 9,60,85,081.16
1,20,859.00 haThiae (H1.T.) On Overdue A/c (P.A.) 3,636.00

1,48,36,354.27 UeheTehleel (TH..T.) On Overdue Loan A/c (N.P.A.) 2,01,62,912.47

61,000.00 | &. Fgeha wiehreieh foret (gersht Hidigaw) | 6. Bills for Collection (As per contra)

0.00 | ‘o. IR BT SJeavt

7. Branch Adjustment

9,36,12,406.00 | <. 3HRA 8. Building

6,20,94,917.00 | 2. Wmm 9. land
0. ST, TR, fhererd
1,83,37,306.00 TS
24,23,240.00 HIFFS FFIIR
1,84,62,930.00 SR, g

10. Dead Stock, Furniture, Fixtures
Dead stock
Computer Software

1,34,47,908.00
17,46,437.00

Furniture & Fixtures 1,48,92,362.00

22. T rere o Juft 11. Other Assets and Receivable

0.00

0.00

9,05,40,946.00

6,20,94,917.00

3,00,86,707.00

3,39,13,793.50

31/03/2020 . 31/03/2021
WAT Wigde & 2uit CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
1086,50,23,927.31 Uit UHTEE B/f 1136,33,35,919.80
%0. 3R QUM & A 10. Other Liabilities and Provisions 4,50,21,636.85
16,80,525.00 afifee 6t g0 Audit Fee Payable 16,99,210.00
65,40,543.00 ek T TSR TeH Payable to Employees 65,31,474.00
4,52,232.00 AT <o Dividend Payable 3,11,578.00
9,69,832.30 M Suspense 28,93,973.01
23,95,038.05 9. WTA Demand Drafts Payable 87,06,729.98
1,04,62,969.53 3= <oft Other Payable 61,89,762.29
2,18,024.00 A Tmm T.D.S. Payable 1,16,432.00
10,09,988.00 Yifegge %e <01 Provident Fund Payable 10,04,470.00
44,88,502.00 ELREIRNH Income Tax Provision (Net Of Advance Tax) 41,58,191.00
1,47,68,252.88 Yeifed A Deferred Tax Provision 99,74,658.88
26,43,377.26 St wg & o GST Payable 04 4574169
0.00 heieATSITeRI =shdTg STl <ol Compound Interest Payable on 9,89,416.00
(Fifarg-2R) Advances (Covid-19)
15,44,10,513.57 | §%. 7T diet @ 11. Profit and Loss A\c 14,46,62,843.27
1106,50,63,724.90 | THRUT Total 1155,30,20,399.92
R, TuTesy goft 12. Contingent Liabilities 2.80,79,481.30
0.00 weh T 20 Bank Guarantee Payable 0.00
2,48,45,215.05 21.3.0.T% IRt 7 heteat It DEAF Unclaimed Deposit 2,80,79,481.30

Place Pune

(Varsha Budhkar) (Jayashree Chitre)
Date 29/06/2021 General Manager General Manager Chief Executive Officer

(On behalf of Board of Directors)

(Smita Deshpande) (Sunanda Karmarkar) (Rewati Paithankar) (Jayashree Kurundwadkar)

Director

Vice-Chairperson

Chairperson

12,38,813.71 fufén == Printing Stock 8,73,623.41
2,56,96,096.00 IRt feamer=h @ Income Tax Paid under protest 2,56,96,096.00
2,59,467.00 g 31.—5@:1@ Stamps & Revenue Stamp 1,91,751.00
2,12,500.00 TR ITA Salary Advances 0.00
1,93,843.15 fertenies Aoft Misc. Receivable 1,30,344.26
75,944.00 wm.uE 3 & feuifee M.S.E.B. Deposit 75,944.00
10,00,000.00 ST TR Sisega /feurae Rent Advance / Deposit 10,00,000.00
3,10,010.75 dromet feuifere T 3 Deposit with PMC & Others 3,07,097.75
24,18,013.71 TS T Prepaid Expenses 31,85,848.47
56,519.75 H3.0TE I DEAF Receivable 55,052.00
15,67,582.14 Eilc e GST Receivable 19,33,036.61
23,43,406.42 TS S T Advance towards assets 4,65,000.00
1106,50,63,724.90 | U Total 1155,30,20,399.92
(As per our Report of even date)
For Sharad A Vaze & Co. For G. D. Apte & Co.

Chartered Accountants
Firm Registration No. 100515W

Chartered Accountants
Firm Registration No. 109918W

(Sharad Vaze)
Partner
Membership No.:034354
Internal Auditor
UDIN 21034354AAAABI9294

(Saurabh Peshwe)
Partner
Membership No.:121546
Statutory Auditor
UDIN 21121546AAAAFC3869
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BHAGINI NIVEDITA
PROFIT & LOSS ACCOUNT FOR

31/03/2020 31/03/2021

I queiet EXPENDITURE
Rs. Ps. Rs. Ps. Rs. Ps.
49,49,20,594.00 | 3. It T Htaict T 1. Interest On Deposits and Borrowings 46,57,34,825.90

14,68,00,513.00
17,29,177.00

1,30,13,153.38
94,43,765.56

5,87,920.00
49,12,915.68
34,65,589.70
1,63,52,246.31
27,39,325.32

1,09,65,821.81
53,98,722.50
13,32,853.28
65,000.00
81,258.79
5,37,404.50
3,35,1565.00
64,16,294.74
7,92,462.00
79,38,979.28

1,556.00
25,76,901.22
21,96,92,305.35

9%, STTETRvM 3 FaReeie
£3. TS 9 BVIRE & (e B

3. T T TG Y Ses T

N

. Salary, Provident Fund and Allowances
3. Directors Fees and Allowances

4. Rent, Taxes, Electricity, Insurance etc.
Rent, Taxes, Electricity, Insurance
Deposit Insurance Premium

5. Legal Charges
6. Postage and Telephone
7. Audit Fee
8. Depreciation and Repairs
9. Stationery, Printing and Advertisement
10. Other Expenses
Office Expenses
Conveyance
Miscellaneous Expenses
Professional Fees
Bank Commission
General Meeting Expenses
Subscription & Donation
Security Expenses
Consulting Charges
Issuer Charges

11. Ammortisation In Investment

12. Bad debts written off

13. Operating Profit before provisions and
Contingencies c/f

1,21,83,867.46
1,17,10,863.92

95,08,053.56
26,31,762.00
12,35,404.47
80,350.00
91,057.36
7,31,046.75
3,27,035.00
95,13,254.18
7,16,643.00
59,35,602.20

14,75,28,558.00
13,68,032.00

2,38,94,731.38

4,33,195.00
45,05,090.06
35,99,091.00
1,63,00,446.82
26,44,943.49
3,07,70,208.52

45,106.00
11,33,313.00
20,77,68,368.27

95,00,89,914.42

TR

Total

90,57,25,909.44

2,45,00,000.00
30,00,000.00
5,00,000.00

8,40,09,428.00
2,96,015.00

15,44,10,513.57

¢x. Feft T
gfed 9 wufia & feh
foR faeft
Ffe-2% TG

2. TR T ST TG
=T, T SR
Yeiferd s G

2%, oo T = u=m

14. Provisions and Reserves
Bad & Doubtful Reserve
Special Reserve
Covid-19 General Provision

15. Provision for Income Tax
Current Year Income Tax

Deferred Tax Provision

16. Net Profit After Tax

2,00,00,000.00
20,00,000.00
5,00,000.00

4,75,32,432.00
(47,93,594.00)

2,25,00,000.00

4,27,38,838.00

14,46,62,843.27

121,68,05,870.99

Total

111,56,27,590.71

Place Pune

(Varsha Budhkar) (Jayashree Chitre)
Date 29/06/2021 General Manager

(On behalf of Board of Directors)

Director

Vice-Chairperson

(Smita Deshpande) (Sunanda Karmarkar) (Rewati Paithankar) (Jayashree Kurundwadkar)
General Manager Chief Executive Officer

Chairperson

Bl
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SAHAKARI BANK LTD.,PUNE
31/03/2020 31/03/2021
e AUt INCOME
Rs. Ps. Rs. Ps. Rs. Ps.
9. 1. Interest 86,39,66,196.17
51,41,72,459.32 mﬁaﬁa On Loans 46,01,95,020.78
35,72,50,270.38 AR On Investments 40,37,71,175.39
12,025.00 | 3. TNHIA 2. Dividend 0.00
37,36,918.12 | 3. HfUYA o gSUmaB 3. Commission & Brokerage 31,61,659.49
¥. IR I 4. Other Income 3,85,98,053.78
41,887.00 fepteples St Miscellaneous 67,971.98
80,90,801.77 S | Bank Charges 69,92,895.76
39,78,293.44 TR TS Locker Rent 39,71,229.00
1,59,57,857.96 afegq =ami| Service Charges 1,23,57,629.98
70,31,250.00 THR T @/ fosht T Profit On Sale/Purchase of Govt. Securities 10,75,000.00
48,770.16 BISESIREETE R Profit on Sale of Asset 03.491.48
67,71,273.81 SRR =TS Acquirer Charges 22,07,770.65
3,28,08,386.46 THIA HE IIA TR Profit on Mutual Fund 1,18,96,985.96
31,001.00 T2 I HARIT ot 0 AT T A Recovery in written off loans account 1,500.00
1,33,720.00 I e @ (Freaes) Insurance Claim Received (Net) 0.00
0.00 HfisTud M Thielld s Interest On Margin Deposit With CCIL 3,578.97
25,000.00 | 4. gW&=hR 5. Puraskar 0.00
95,00,89,914.42 | Tl Total 90,57,25,909.44
21,96,92,305.35 | &.9 9 AXIYEien gides T 6. Operating Profit before provisions and 20,77,68,368.27
Contingencies b/f
9. TS WA 7. Provision Written Back 21,33,313.00
4,44,46,750.00 UQ ga e Investment Depreciation Reserve 0.00
25,76,901.22 | 92 9 Tulad i el Bad & Doubtful Reserve 11,33,313.00
0.00 | hifde-2R Taamemer  feh Covid-19 General Reserve 10,00,000.00

121,68,05,870.99

Total

111,56,27,590.71

(As per our Report of even date)

For Sharad A Vaze & Co.
Chartered Accountants

Firm Registration No. 109918W

(Sharad Vaze)
Partner
Membership No.:034354
Internal Auditor

UDIN 21034354AAAABI9294

For G. D. Apte & Co.
Chartered Accountants

Firm Registration No. 100515W

(Saurabh Peshwe)

Partner

Membership No.:121546
Statutory Auditor
UDIN 21121546AAAAFC3869
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Cash Flow Statement for the Year Ended on 31t March 2021

(% in Lakhs)
Sr. No. | Particulars March 31, 2021 March 31, 2020
A) 1. Cash Inflow / (Outflow) from Operating Activities
Interest, Commission and Exchange etc. 9,062.44 9,392.31
Interest Payments (4,661.91) (4,951.54)
Payment to Employees and others (2,151.20) (2,194.60)
Payment towards Direct Taxes (478.63) (845.09)
Payment towards Donations (3.27) (3.35)
2. Operating Profit before changes in Operating Assets 1,767.43 1,397.73
(Increase)/Decrease in Operating Assets
Funds advanced to Customers 1,807.64 2,266.24
Purchase of Investments (6,709.87) (6,493.18)
Other Assets (23.50) (41.08)
Subtotal (4,878.73) (4,268.02)
3. Increase/(Decrease) in Operating Liabilities
Deposits from Customers and other Liabilities 3,220.90 2,091.82
Net Cash From Operating Activities(1+2+3) 109.60 (778.47)
B) Cash Inflow / (Outflow) from Investing Activities
Purchase of Fixed Assets (Net) (40.92) (110.44)
Profit on sale of Asset 0.23 0.49
Net Cash from Investing Activities (40.69) (109.95)
Q) Cash Inflow / (Outflow) from Financing Activities
Issue of Shares (2.62) (1.98)
Payment of Dividend (0.04) (89.79)
Net Cash from Financing Activities (2.66) (91.77)
Net Cash Increase/(Decrease) In Cash & Cash Equivalents (66.25) (980.19)
Cash & Cash Equivalents at the beginning of the year 4,912.11 5,892.30
Cash & Cash Equivalents at the end of the year 4,978.36 4,912.11
Pune
Date : 29/06/2021
(Sunanda Karmarkar) (Rewati Paithankar) (Jayashree Kurundwadkar)
Director Vice-Chairperson Chairperson
(Varsha Budhkar) (Jayashree Chitre) (Smita Deshpande)
General Manager General Manager Chief Executive Officer
For Sharad Vaze & Co. For G.D. Apte & Co.
Chartered Accountants Chartered Accountants

Firm Registration No.109918W Firm Registration No.100515W

(Sharad Vaze) (Saurabh Peshwe)
Partner
Membership No.:034354 Membership No.:121546
Internal Auditor Statutory Auditor
UDIN 21034354AAAABI9294 UDIN 21121546AAAAFC3869
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BHAGINI NIVEDITA SAHAKARI BANK LIMITED, PUNE.
Notes to financial statements for the year ended March 31, 2021.

A. Overview

Bhagini Nivedita Sahakari Bank Limited (‘the Bank’) was incorporated in 1974 and provides various banking products. The Bank
is having eighteen branches. The area of operations is the State of Maharashtra.

B. SIGNIFICANT ACCOUNTING POLICIES:-
1. BASIS OF ACCOUNTING:

1.1 The financial statements are prepared under historical cost conventions, on going concern basis and comply with
generally accepted accounting principles, statutory requirements prescribed under Maharashtra Co-operative Societies
Act, 1960, Banking Regulation Act, 1949, Circulars and guidelines issued by the Reserve Bank of India (RBI) from time to
time, the Accounting Standards issued by the Institute of Chartered Accountants of India and practices prevailing in Co-
operative Banks in Maharashtra.

1.2 Use of Estimates:

The preparation of financial statements requires the management to make estimates and assumptions considered in the
reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities as on the date of the
financial statements. Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively.

1.3 Allaccounting policies are consistently followed.
2. INVESTMENTS :
2.1 Categorization of investments:

All investments are classified under Held To Maturity (HTM), Held for Trading (HFT) and Available for Sale (AFS) categories, in
accordance with RBI guidelines as applicable to co-operative banks.

Investments which the Bank intends to hold till maturity are classified as HTM securities whereas investments which are held
with the intention to trade are classified as HFT. Investments which are not classified in the above categories are classified
under AFS category. Shifting amongst the categories, if any, is done in accordance with the RBI guidelines.

2.2 Classification of Investments:

Forthe purpose of presentation in the balance sheet, investments have been classified as required by RBI Guidelines as under:
a) Central and State Government Securities,

b) Other Approved Securities,

¢) Shares,

d) Bonds of PSU and

e) Other Investments

2.3 Valuation of Investments:

a) Held to Maturity (HTM) Category:

In case of quoted securities which are held in HTM category, investments are valued at acquisition cost. If the cost price
is less than face value, the difference is ignored. If cost price is more than face value, the excess amount i. e. premium is
amortized over remaining period of investment till maturity. If the maturity is in the first half of the year, that year is ignored
forthe purpose of amortization. The book value of the security is reduced to the extent of amortized amount during relevant
accounting period.

b) Available for Sale (AFS) Category:

The individual scrip in the AFS category is marked to market at the year-end or at more frequent intervals. The net resultant
depreciation in each classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account. Net

appreciation, if any, is ignored.
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c) Held for Trade (HFT) Category:

The individual scrip in the HFT category is marked to market at monthly intervals. The net resultant depreciation in each
classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is
ignored.

d) Treasury bills are valued at carrying cost.
2.4 Costs associated with Acquisition:
a) Commission/ Directly Related Expenses paid in connection with acquisition of securities are treated as revenue expenses.

b) Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition
costand accounted as debit to Profitand Loss account. Broken-period interest received on sale of securities is recognized
as interest income. Profit or loss on sale of securities, is calculated by following FIFO method.

¢) The market value of unquoted government securities as of the balance sheet date which qualify for determining the
Statutory Liquidity Ratio ('SLR’) included in the AFS category is computed as per the Yield-to-Maturity ('YTM') rates
published by FBIL

2.5 Market Value of Investments:
2.5.1 Quoted securities:

The market prices are determined as per the market price of the scrip as available from the trader/ quotes on the stock
exchanges, SGL account transactions, price list of the Reserve Bank, prices declared by PDAI jointly with FBIL.

2.5.2 Unquoted Government Securities:
Market value is determined by the prices periodically declared by the FBIL.
2.5.3 Treasury Bills are valued at carrying cost.

254 Market value of other approved securities is determined based on the yield curves and spreads provided
by FBIL.

255 Units of mutual fund are valued at NAV declared by the mutual Fund at the year end.
2.6 Non Performing Investments (NPI):

a) Non performing investments are identified and classified as per RBI guidelines.

b) Net depreciation in respect of NP is not set off against appreciation in respect of other performing securities.
2.7 Disposal of investments:

Profit / Loss on sale of Investments is taken to Profit and Loss Account in case of HFT & AFS category Securities.
2.8 Investment Fluctuation Reserve (IFR):

IFR is created on Investments classified under AFS category at the rate as decided by the management, subject to the
limits prescribed by RBIL.

. ADVANCES:

3.1 Advances are shown at "Gross Value” and provision made for Non Performing Asset (NPA) is shown as “Bad and Doubtful
Debts Reserve” under the head “Reserves and Provisions”. In addition, a general provision is made on all Standard assets
as per RBI guidelines, which is also reflected in reserves.

3.2 NPAs are identified, classified and provided for as per the extant RBI norms on IRAC.

3.3 Unrealised Interest on non-performing advances is transferred to an Overdue Interest Reserve (OIR) account on the
liabilities side and not recognised in the Profit and Loss account upon realisation.

3.4 Recoveries from bad debts written-off are recognized in the Profit and Loss account and included under other income.
3.5 Loans to directors are sanctioned with respect to directives issued by the Reserve Bank of India against their own deposits.
Cash Flow Statements (AS 3):

The Bank has prepared and disclosed the Cash Flow statement by following the direct method, in terms of guidelines issued
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5. Property, Plant and Equipments (AS 10):

5.1 Fixed assets are stated at historical cost less accumulated depreciation/ amortization in accordance with AS-10 “Property,
Plant & Equipment”, issued by the Institute of Chartered Accountants of India. Cost of asset comprises purchase price and
any directly attributable cost of bringing the asset to its working condition for its intended use. Additions to Fixed Assets
are net of indirect taxes for which input credit is availed by the bank.

5.2 Depreciation & Amortization:
5.2.1 Depreciation :-

Depreciation is provided on straight line method on the fixed assets at the following rates:

Particulars Current year Previous year
Building 2.50% 2.50%
Furniture, Fixtures and Dead Stock (except Electronic Dead Stock and Name Boards) 10.00% 10.00%
Electronic Dead Stock and Name Boards 33.33% 33.33%
Computers & Electronics * 33.33% 33.33%
Printers 50.00% 50.00%
Software * 33.33% 33.33%

* As per the extant RBI guidelines.

Depreciation on Building is calculated by straight line method. In case of Building bought prior to 1st April 2005 depreciation,
is calculated by straight line method on the basis of net carrying value of assets as at April 1, 2005.

Depreciation is charged on the asset for the entire quarter on the basis of date put to use of asset during that quarter. In case of
sale of fixed asset, depreciation is charged till the last date of the quarter, prior to the date of sale at the rate mentioned above.

5.2.2 Ammortization :-
Premium amount paid towards lease deed is amortized over the period of lease.
5.3 IMPAIRMENT OF ASSETS :

The Bank tests forimpairment of assets at the close of the accounting period and if there are indications that suggest a possible
reduction in the recoverable value of an asset, provision for impairment loss is made. Provision forimpairment loss, if any, is
recognized to the extent by which the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
the higher of asset’s net selling price and its value in use based on reasonable estimates.

5.4 INTANGIBLE ASSETS :

Anintangible asset is recognized ifand only if it is probable that the future economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at cost and
stated in balance-sheet at historical cost less accumulated amortization.

Amortization of intangible assets is provided on Straight Line Method (SLM) as per the extant RBI guidelines.

6. REVENUE RECOGNITION (AS 9)

6.1 Income / Expenditure is accounted on accrual basis except for the following items, which are accounted on cash basis:
a) Interest on Advances identified as NPA (as per the directives of RBI).
b) Income on units of mutual funds.
¢) Insurance commission & NPCI charges.

d) Other fees and commission income are recognized when due, except in cases where the Bank is uncertain of ultimate
collection.

6.2 Dividend is accounted on accrual basis when the right to receive the same is established.

in AS 3.



7.

10.

11.

12,

(b)J ¥¢ a1 A argaTel
1 2030-2039

EMPLOYEE BENEFITS (AS 15):
7.1 Gratuity:

The Bank provides for gratuity to all employees. The benefit vests upon completion of five years of service and is in the form of
lump sum payment to employees on resignation, retirement, death while in employment or on termination of employment, an
amount equivalent to 15 days salary plus eligible allowances payable for each completed year of service, as per the Payment
of Gratuity Act,1972. The Bank makes contributions to funds administered by trustees and managed by the LIC of India.

The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit
credit method as per the requirement of AS-15 “Employee Benefits”, to determine the present value of the defined benefit
obligation and the related service costs. Under this method, the determination is based on actuarial calculations, which include
assumptions about demographics, early retirement, salary increases and interest rates. Actuarial gain or loss is recognized in
the Statement of Profit and Loss.

7.2 Provident fund:

Inaccordance with law, all the employees of the Bank are entitled to receive benefits under the provident fund. Every employee
contributes an amount, on a monthly basis, at a determined rate. The Bank contributes an equal amount. This amount is
transferred to EPF Scheme of Government of India.

The Bank’s contribution to Provident Fund is accounted for on the basis of contribution to the scheme and charged to Profit
and Loss Account.

7.3 Leave Encashment:

In respect of leave encashment liability, the Bank has obtained Insurance Policy with LIC of India. The shortfall, if any between
projected benefit obligation and the fair value of plan assets as on 31st March is provided for and recognized as expense in the
Profit and Loss Account. The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet
date and considered as defined benefit scheme. The actuarial valuation is carried out as per projected unit credit method.

Segment Reporting (AS 17):

In accordance with the guidelines issued by RBI, Bank has adopted Segment Reporting as under:
1.Treasury operations

2.0ther Banking operations

8.1 Treasury includes all investment portfolio and profit/loss on sale of investments. The expenses of this segment primarily
consist of interest expenses on funds borrowed from external sources as well as internal sources and depreciation/
amortization of premium on Held to Maturity category investments.

8.2 Other Banking Operations include all other operations not covered under Treasury operations.
Related Party Disclosures (AS 18):

There are no related parties which require a disclosure under AS 18 other than the Key Management Personnel. Since Smita
Kishor Deshpande, Chief Executive Officer of the Bank is a single party under the category Key Management Personnel, no
further details need to be disclosed in terms of RBI circular dated 29th March, 2003.

Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account on straight-line
basis over the lease term.

Earnings per Share (AS 20):

Basic Earnings per share is calculated by dividing the net profit or loss for the year by the weighted average number of shares
outstanding during the year calculated on monthly basis.

Income-Tax (AS 22):

12.1 Current income tax is measured at the amount expected to be paid to the Tax Authorities in accordance with the
applicable provisions under the Income Tax Act, 1961.

12.2 Deferred Tax assets and liabilities are recognized, subject to consideration of prudence, on timing difference, representing
the difference between taxable income and accounting income that originated in one period and is capable of reversal in
one or more subsequent periods. Deferred Tax Assets and Liabilities are measured using tax rates and tax laws that have
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been enacted or substantially enacted by the Balance Sheet date. Deferred tax assets are recognized and re-assessed at
each reporting date, based upon the Management's judgement as to whether realization is considered as reasonably
certain.

13. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :

A provision is recognized when the bank has a present obligation as a result of past event where it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

A disclosure of Contingent Liability is made when there is:

A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence
of one or more uncertain future events not within the control of the Bank. Disputed tax liabilities, if any, are disclosed as
contingent liabilities after completion of assessment proceedings. DEAF balance lying with the RBLis considered as contingent
liability.

A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When there is a
possible or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure
is made.

Contingent Assets are not recognized in the financial statements; however, these are assessed continually.

NOTES ON ACCOUNTS:
ACCOUNTING FORINVESTMENT (AS-13):
a) Investments as on March 31, 2021 in SLR Securities are classified in following categories :
(T In Lakhs)

Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2020-21 46,600.00 45,998.63 47,517.93
2019-20 36,600.00 36,062.33 37,746.19
Held to Maturity (HTM) 2020-21 7,700.00 7,621.87 7,905.85
2019-20 5,700.00 5,617.30 5,891.60
Held for Trading (HFT) 2020-21 - - -
2019-20 - - -
b) Investments as on March 31, 2021 in Non-SLR Securities are as under :
i. Units of Mutual Fund - ¥ 1000.00 Lakh (T In Lakhs)
Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2020-21 307.89 1,000.00 1,006.10
2019-20 1,620.54 4,550.00 4,566.00

ii. Book value of shares in other Co-operative Institutions is ¥ 0.82 Lakh (P. Y. ¥ 0.82 Lakh) out of which ¥ 0.01 Lakh
(P.Y. % 0.01 Lakh) which have been identified as NPI and fully provided for.

¢)  Amortization charged to Profit & Loss A/c for the current year is in respect of the securities held under HTM category
and is in line with accounting policies Para 2.3(a).

2. EMPLOYEE BENEFITS - (AS-15)

The liability for gratuity and leave encashment have been determined by actuary in conformity with Accounting Standard

()

15 revised, the details are as hereunder:
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3. SEGMENT REPORTING (AS-17):
Primary Segment Reporting (By Business Segments): (X In Lakhs)
. Other Banking Operations Treasury Total
Particulars
2020-21 2019-20 2020-21 2019-20 2020-21 2019-20

Segment Revenue 4,889.83 5,529.88 4,167.43 3,971.02 9057.26 9,500.90
Segment Result 1,127.82 1,293.69 961.20 929.00 2089.02 2,222.69
Unallocated Expenses
Operating Profit 2,089.02 2,222.69
Income Tax including Deferred Tax (427.39) (843.05)
Extraordinary Profit/Loss (215.00) (280.00) - 444 47 (215.00) 164.47
Net Profit 1,446.63 1,544.11
OTHER INFORMATION
Segment Assets 45,248.11 47,204.92 | 70,080.47 63,296.74 | 1,15,328.57 | 1,10,501.66
Unallocated Assets 201.63 148.98
Total assets 1,15,530.20 | 1,10,650.64
Segment Liabilities 72,952.01 70,650.45| 29,710.02 27,761.94 | 1,02,662.03 | 98412.39
Unallocated Liabilities 201.63 148.98
Capital, Reserves and Surplus 12,666.55 12,089.27
Total Liabilities 1,15,530.20 | 1,10,650.64

4. RELATED PARTY DISCLOSURES (AS-18):
Since Chief Executive Officer of the Bank, Smita Kishor Deshpande, is a single party under the category Key Management
Personnel, no further details need to be disclosed under AS- 18 read with RBI circular dated 29" March 2003.
5. LEASES:
Operating Lease comprises leasing of office premises (AS 19): (R In Lakhs)
Particulars 31.03.2021 31.03.2020
Future lease rental payable as at the end of the year: 631.81 629.07
- Not later than one year 54.54 51.77
- Later than one year and not later than five years 301.26 248.86
- Later than five years 276.01 328.44
Total of minimum lease payments realization in the Profit and Loss account for the year 56.77 5541
Total of future minimum sub-lease payment expected to be received under non-cancellable NIL NIL
sub-lease
Sub-lease payments realization in the Profit and Loss account for the year NIL NIL
6. EARNING PER SHARE (AS -20):
Particulars March 31, 2021 | March 31, 2020
Net profit after tax as per Profit and Loss Account (% in Lakhs) 1,446.63 1,544.11
Nominal value of share (% Per share) 25.00 25.00
Weighted average number of equity shares used as the Denominator (No s. in Lakhs) 2447 24.61
Earnings Per Share (%) 59.12 62.74

020-20319
(% In Lakhs)
. . syo3/2021 | 3yoyaceo | SHUTEORE | SCER0
No Particulars Gratuity Gratuity Encashment | Encashment
Fund Fund Fund Fund

1 | Discount Rate 6.80% 6.80% 6.80% 6.80%
2 | Expected return on plan assets 7.25% 7.80% 7.25% 7.80%
3 | Salary escalation rate 7.00% 6.00% 7.00% 6.00%
4 | Reconciliation of Opening & Closing balance

of the present value of the defined benefit

obligation

Present value obligation as at beginning of the 431.96 388.76 400.81 359.02

year

Interest Cost 28.12 28.99 2641 26.93

Current Service Cost 23.39 22.95 27.36 25.69

Past Service Cost 0.00 0.00 0.00 0.00

Liability transfer in

Benefits paid -36.90 -14.75 -24.66 -9.34

Actuarial (gain)/Loss on obligations 493 6.01 -9.96 -1.49

Present value obligation as at end of the year 451.50 431.96 419.96 400.81
5 | Reconciliation of Opening & Closing balance of

the fair value of the plan asset

Fair value of plan asset as at beginning of the 400.14 351.73 375.80 332.06

year

Expected return on plan assets 28.83 28.30 27.27 26.60

Contributions 31.82 37.03 25.40 27.34

Mortality charges and taxes 0.00 0.00 0.00 0.00

Transfer from other entity

Benefits paid -36.90 -14.75 -24.66 -9.34

Actuarial gain/(Loss) on plan assets -2.68 -2.17 -1.50 -0.86

Fair value of plan asset as at end of the year 421.21 400.14 402.31 375.80
6 | Amount recognized in balance sheet :

Present value obligation as at end of the year 451.50 431.96 419.96 400.81

Fair Value of plan assets as at end of the year 421.21 400.14 402.31 375.80

Assets/(liability )as at end of the year -30.29 -31.82 -17.65 -25.01
7 | Expenses recognized in profit & loss account

Current Service Cost 23.39 22.95 27.36 25.69

Past Service Cost 0.00 0.00 0.00 0.00

Interest Cost 28.12 28.99 26.42 26.93

Expected Returns of Plan Assets -28.83 -28.30 -27.27 -26.60

Net actuarial (gain)/loss 7.61 8.18 -8.47 -0.63

Expenses recognized in profit & loss account 30.29 31.82 18.04 25.39

7.

DEFERRED TAX (AS-22):

Deferred tax liability is provided for on the basis of timing differences of depreciation from F.Y. 2006-2007 and Special
Reserve. Deferred Tax Asset is recognized in respect of items covered under section 43B of Income Tax Act, 1961.
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(¥ In Lakhs)
The breakup of deferred tax asset / liabilities is as under:- March 31, 2021 | March 31,2020
Deferred Tax Liabilities
Timing difference on account of :
Differences in depreciation in block of fixed assets as per tax books and financial books 66.45 93.90
Special Reserve 81.96 109.03
Donations 6.99
Gross Deferred Tax Liabilities (A) 14841 209.92
Deferred Tax Asset
Timing difference on account of :
Bad & Doubtful Debts (BDDR) 48.66 62.24
Gross Deferred Tax Assets (B) 48.66 62.24
Deferred Tax Liabilities /(Assets)(Net) (A-B) 99.75 147.68
Deferred Tax Asset has been recognised to the extent Management is reasonably certain of its realization.
8. Details of Computer Software other than internally generated (AS-26):
a. Details of Computer Software included in Fixed Asset Block of Dead Stock are as follows.
(¥ in Lakhs)
Sr. No. Particulars 31/3/2021 31/03/2020
1 Opening Balance of Software (Intangible Assets) 24.23 17.62
2 Add: Additions during the year 7.73 17.22
3 Less: Sale/Write Off during the year 0.00 0.00
4 Sub Total (1+2-3) 31.96 34.84
5 Less: Amortization during the year 14.50 10.61
6 Closing Balance of Software (Intangible Assets) (4-5) 17.46 24.23

9. IMPAIRMENT OF ASSETS (AS-28):
In the opinion of the management there is no impairment of the assets of the Bank, during the year.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET (AS-29):
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Sub-Standard advances
restructured

No of Borrowers

Amount Outstanding

Sacrifice (diminution in the fair value) | -

Doubtful Advances No of Borrowers - - 1
restructured Amount Outstanding - - 3.68
Sacrifice (diminution in the fair value) | - - -
Total restructured No of Borrowers - 5 1
Amount Outstanding - 320.65 3.68

Sacrifice (diminution in the fair value) | -

c) Following are the details required as per Reserve Bank of India circular RBI /2019-20/220 DoR. No. BP.BC.63 /21.04.048/
2019-20 dated 17t April, 2020, Covid-19 Regulatory Package- Asset Classification and Provisioning.

(¥ In Lakhs)

March 31, 2021

March 31, 2020

Sr.No

Covid 19 Regulatory Package details

No of Accounts | Amount

No of Accounts | Amount

(i) Respective amountsin SMA/overdue categories,
where the moratorium/defermentwas extended,
in terms of paragraph 2 and 3;

The Bank has made provisions for Special Reserve, BDDR, Standard Asset Provision, Depreciation on Investment, other
necessary provisions except otherwise stated. As per Reserve Bank of India circular RBI/2019-20/220 DOR.No. BP.BC.63
/21.04.048/2019-20dated 17th April, 2020, regarding COVID19the Regulatory Package- Asset Classificationand Provisioning,
the provision for the accounts in default but standard as per the COVID-19 regulatory package is included in provisioning
under the head COVID-19 General Reserve.

a) Movement of Provisions: -

(% In Lakhs)

Particulars March 31, 2021 March 31, 2020
Opening Balance 3,489.68 3,679.92
Provided during the year 225.00 280.00
Amounts written back during the year 21.33 470.24
Closing Balance 3,693.35 3,489.68
b) Restructured accounts :- (¥ Inlakhs)
Housing loans | SMEDebtRestructuring | Others
Standard advances No of Borrowers - 5 -
restructured Amount Outstanding - 320.65 -
Sacrifice (diminution in the fair value) | - - -

a. SMA-0 (1 to 30 Days) 1876 8480.93 1994 | 4900.72
. SMA-1 (31 to 60 Days) 365 939.81 596 | 1054.69
C. SMA-2 (61 to 90 Days) 164 24421 279 419.04
(i) Total 2405 9664.95 2869 | 6374.44
(i) Respective amount where asset classification 0 39 63.72
benefits is extended
(i) Provisions made during the Q4FY2020 & 5.00 5.00
Q1FY2021 in terms of paragraph 5 ’ '
(iv) Provisions adjusted during the respective
accounting periods against slippages and the -NA- -NA-
residual provisions in terms of paragraph 6.
(v) Provision Written Back during F.Y.2020-2021 10.00 -
d) Following are the details required as per Reserve Bank of India circular RBI/ 2020-21 /16 DoR. No. BP.BC.3/21.04.048/
2020-21 dated 6™August 2020, Resolution Framework for COVID 19- related stress.
Type of Borrower A (B) (@) (D) (E)
Number of Exposure Of(B) aggregate | Additional funding Increase in
accounts where to accounts amount of sanctioned, if any, provisions on
resolution mentioned debt that was including between account of the
plan has been at (A) before converted into | invocation of the plan | implementation
implemented implementation | other securities | and implementation | of the resolution
under this window of plan plan
Personal Loans Nil Nil Nil Nil Nil
Corporate persons* Nil Nil Nil Nil Nil
Of which, MSMEs Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil
OTHER DISCLOSURES:

11. Advances:

Bank has followed various RBI directives and circulars issued on advances and loans, credit facilities, income recognition and
asset classification provisioning ,investments and other related matters.

@

@
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12. Details of Income Tax Paid under protest :

a. Inrespect of AY. 2007-08, 2008-09, 2009-10, 2011-12, 2012-13, 2013-14, Bank has paid an amount of ¥ 219.91 Lakhs
against disputed demands. The bank had appealed before ITAT, Pune & all the appeals are allowed in favour of the Bank.

17. As per RBI Circular No. RBI/2017-18/109 DCBR.BPD. (PCB/RCB).Cir.N0.06/12.05.001/2017-18 on Customer Protection -
Limiting Liability of Customers of Co-operative Banks in Unauthorized Electronic Banking Transactions. The Bank has created
Technology Risk Protection Fund since 2018 and the liability arising for any unauthorized electronic banking transaction with

The consequent appeal effect is pending.

b. Inrespect of AY.2014-15 Bank has paid an amount of ¥ 2.42 Lakhs against disputed demand. The bank had appealed
before CIT, Appeals Pune & the appeal are allowed in favour of the Bank. The consequent appeal effect is pending.

respect to the customer protection policy is debited to the Technology Risk Protection Fund.

18. Disclosure of Information as per RBI guidelines :

(% In Lakhs)

c. Inrespect of AY. 2010-11 Bank has paid an amount of ¥ 34.63 Lakhs against disputed demand. The dispute is pending S.No Particulars 31/03/2021 | 31/03/2020
before Jurisdictional High Court, Mumbai. i) Capital to Risk Asset Ratio 3177 % 26.54 %
Since the issues of Income Tax appeals are decided in favour of Bank in CIT/ITAT, no provision /disclosure of contingent ii) Movement of CRAR 523 % 217%
liabilities is made in this regards. iii) Investments :
13. CONTINGENT LIABILITIES 1 Government Securities
a) Tvyc;\ C;ses.o;Staffare.pgpl.din.g before compe;gnt court, out of which the Bank has deposited an amount of ¥ 5.68 Lakhs a) Book Value and 53,620.50 41,679.63
. ‘é"t tt |e Hig :Ourt't Liabi 'tayl'SO';Otzgzclogn'Z; olr(;gL&lfH 2369 bk ol oo ot afcatle o b) Face Value of Investments 5430000 |  42,300.00
) Capita comrm ment as on 31/03/ : was X 0.00 Lakhs ( Y33 a. s) plus taxes at applicable rates. . o) Market Value of investments 5542378 43.637.79
c) Guarantees given on behalf of constituents are secured by Fixed Deposits. As on 31/03/2021 Bank guarantee is NIL (P. Y.
2 Mutual Fund
2 0.00 Lakhs).
d) As per Reserve Bank of India’s guideline the amount transferred to Depositors Education and Awareness Fund (DEAF) a) Book Value and 1,000.00 4,550.00
(T In Lakhs) b) Face Value of Investments 307.89 1,620.54
Particulars March 31, 2021 March 31, 2020 : C) Market Valu.e of investments 1,006.10 4566.00
Opening balance of amounts transferred to DEAF 248.45 227.97 v) Advances against Real Estate, - -
Add: Amounts transferred to DEAF during the year 37.86 21.49 Construction Business, 743.69 270.02
Less: Amounts reimbursed by DEAF towards claims 5.52 1.01 Housing . _ 1,029.07 1083.17
Closing balance of amounts transferred to DEAF 280.79 248.45 Loan against property for Other Business/ Purpose 4,125.66 4965.00
14. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES: v) | AdvancesagainstShares & Debentures : 0.00 0.00
There are no material prior period items included in Profit and Loss Account except otherwise stated. There were no changes vi) Advances to directors, their relatives, companies / firms in which they are interested
in accounting policies. a) Fund- based against Fixed Deposit 0.00 2.53
15. PROVISION FORINCOME TAX: b) Non-Fund based(Guarantees, L/C, etc.) 0.00 0.00
Provision for Income tax has been adjusted against advance tax paid during the F. Y.2020-2021 (A. Y.2021-2022) and the vii) Cost of Deposits : Average cost of deposits 5.18 5.70
net amount has been shown as Income Tax payable. The Bank has decided to exercise the option of lower tax rate available viii) NPAs:
under section 115BAD of the Income Tax Act, 1961 as introduced by the Finance Act 2020 w.e.f. Assessment Year beginning :
on 1st April 2021. Accordingly, the Bank has recognized provision for tax and remeasured its deferred tax assets (DTA) at a) Gross NPAs 808.05 631.59
31st March 2021 based on the tax rate prescribed in the said section. This has led to a partial reversal of the DTA, the impact b) Net NPAs 0.00 0.00
of which is a one-time charge which is included in the tax expense of the Bank. ix) Movement in NPAs
16. Utilization of funds: (% In Lakhs) i.e. Gross NPAs 176.46 141.96
Sr. no. Particulars Current Year 31/03/2021 (Previous Year) Remark and Net NPAs 0.00 0.00
1 Charity Fund 20.00 Donation to PM Care and CM Fund X) Profitability :
(10.00) for Covid 19-Pandemic a) Interest income as a percentage of working funds 749 7.89
2 Member Welfare Fund 9.96 Medical and Education assistance b) Non-interest income as a percentage of working funds 0.36 0.71
(10.49) to Members. c) Operating profit as a percentage of working funds 1.80 1.99
3 Staff Welfare Fund 5.83 Medical and Education assistance d) Return on Assets 1.25 1.40
(5.73) to Staff e) Business (Deposits + Advances) per employee 503.89 475.62
4 Education Fund 0.40 Training expenses to staff, directors f) Profit per employee 542 551
(4.01) and members . Xi) Provisions made toward NPAs, 2,893.36 2,704.69
5 Technology Risk 0.01 Compensation paid for unauthorized COVID-19 General Reserve 0.00 5.00
Protection Fund (1.28) electronic transactions. depreciation on investments 0.01 0.01
Standard Assets 350.00 350.00

)
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Xii) Movement in Provisions
a) Towards NPAs 188.67 219.23
b) COVID-19 (5.00) 5.00
) Towards depreciation on investments 0.00 (444.47)
d) Towards standard assets 0.00 0.00
Xiii) Foreign Currency Assets & liabilities : (if applicable) Nil Nil
Xiv) Premium on Deposits due to DICGC fully paid 29/05/20 28/05/19
25/11/20 25/11/19
XV) Penalty imposed by RBL Nil Nil
XVi) Restructured Accounts Yes Yes
xvii) | Fixed Assets- Valuation/Revaluation (None of (None of
assets were | assets were
revalued) revalued)
19. a) Issuer composition of Non-SLR Investments (T In Lakhs)
Sr. Issuer Amount Extent of below investment | Extent of “unrated’ | Extent of “unlisted’
No. grade Securities Securities Securities
1) (2) 3) 4) (5) (6)
1 Public Sector Units --- --- --- ---
2 Financial Institutions --- --- --- ---
3 Nationalized Banks --- --- --- ---
4 Others 0.82 0.82 0.82
5 Mutual Funds 1,000.00 --- --- ---
Total 1,000.82 0.82 0.82
6 Z;‘;’rz"c‘i’a”tig‘;'d towards 0.01 0.01 0.01
b) Non performing Non-SLR Investments
(¥ In Lakhs)
Particulars Amount
Opening Balance 0.01
Additions during the year 0.00
Reductions during the above period 0.00
Closing Balance 0.01
Total provisions held 0.01

20.

21.

According to RBI circular No.RBI/2019-20/218 DOR BP BC No0.64/21.02.067/2019-20 dated April 17th ,2020, Banks are
prohibited to make dividend payouts, so no dividend has been received on shares from Pune District Central Co-operative
Bank & Maharashtra State Co-op Bank for F.Y. 2020-21. Considering the restrictions on payment of dividend in terms of
above circular the investments in shares of District Central Co-operative Bank & Maharashtra State Co-op Bank are not
considered as Non Performing Non-SLR Investments.

There is no amount due to “Micro or Small Enterprises” under the Micro, Small and Medium Enterprises Act, 2006. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the information available with the Bank. Further
no interest is paid /payable in terms of section 16 of the said Act.

Management Note on COVID 19
The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a
significant decline and volatility in global and Indian financial markets and a significant decrease in global and local economic

22,

23.
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activities. On March 11, 2020, the COVID-19 outbreak was declared a global pandemic by the World Health Organization.
Numerous governments and companies, including the Bank, have introduced a variety of measures to contain the spread
of the virus. On March 24, 2020, the Indian government announced a strict 21-day lockdown which was further extended
in several phases across the country to contain the spread of the virus. The extent to which the COVID-19 pandemic has
an impact on the Bank’s results. In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated
March 27, 2020 and April 17, 2020, the Bank has granted a moratorium of three months on the payment of all installments
and / or interest, as applicable, falling due between March 1, 2020 and May 31, 2020 to all eligible borrowers classified as
Standard, even if overdue, as on February 29, 2020. In view of the extension of lockdown and continuing disruption on
account of COVID-19. The RBI on May 23, 2020 further permitted to extend the moratorium by another three months i.e.
from June 1, 2020 to August 31, 2020. For all such accounts where the moratorium is granted, the asset classification shall
remain unchanged during the moratorium period (i.e. the number of days past-due shall exclude the moratorium period for
the purposes of asset classification under the Income Recognition, Asset Classification and Provisioning norms).Bank has
followed these guidelines for classification of assets.

Ex gratia in respect of compounded interest:

Reserve Bank of India (RBI) has notified (Notification No. RBI/2020-21/61/ DOR.No.BP.BC.26/21.04.048/2020-21 dated
October 26, 2020) the Scheme announced by the Government of India on October 23,2020 for grant of ex-gratia payment
of the difference between compound interest and simple interest for six months ending August 31, 2020. In view of the
unprecedented and extreme COVID-19 situation, the object of the Scheme is to provide ex-gratia payment of the difference
between compound interest and simple interest by way of relief for the period from 15t March 2020 to 31t August 2020
to borrowers in specified loan accounts. With reference to the above scheme Bank has granted and paid ex-gratia of
Rs 49.37 lakhs.

Reserve Bank of India has notified (DOR STR.REC 4/21.04.48/2021-22) that as per Judgement of the Hon'ble Supreme Court
of India to refund/adjust the interest charged to the borrower during the moratorium period i.e. March 1t 2020 to August
31+, 2020. Accordingly, the Bank has made provision of Rs.9.89 Lakhs and same has been refunded to borrowers charged
to Profit and Loss Account.

24. Previous year figures have been re-grouped / re-classified wherever necessary to conform to current year's classification.

Place: Pune
Date:29/06/2021

(Jayashree Kurundwadkar)
Chairperson

(Sunanda Karmarkar) (Rewati Paithankar)
Director Vice-Chairperson

(Varsha Budhkar)
General Manager

(Smita Deshpande)
Chief Executive Officer

(Jayashree Chitre)
General Manager

For Sharad A. Vaze & Co
Chartered Accountants
Firm Registration No.109918W

(Sharad Vaze)
Partner
Membership No.:34354
Internal Auditor
UDIN 21034354AAAABI9294

)

For G.D. Apte & Co.
Chartered Accountants
Firm Registration No.100515W

(Saurabh Peshwe)
Partner
Membership No.:121546
Statutory Auditor
UDIN 21121546AAAAFC3869
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Details of Topic no.7 : Loan & Advances To Directors & Their Relatives

(¥R @) (T In Lakhs)

awof fermamoft TRUT TR
5 3%/03/0%% 3%/03/30%% 3%/03/30%% AT
- /03] /03] /03/
FER AuETER! FER AvTER! TR JUETeR! THTOT
(¥) (¥) (¥)
Secured Unsecured Total % to
. Outstanding as . Outstanding as | Outstanding as Total
Particulars No.of Loan A/c | 3170372021 | 58U | 5n31/03/2021 | on 31/03/2021 Loan
(%) (%) (%)
TS NIL NIL NIL NIL NIL NIL
Director
EIREIECD NIL NIL Hed 34 NIL NIL NIL
Relatives F.D.R
TR NIL NIL NIL NIL NIL
Total

Tt 56.¢ = quiter : Senfaes AEmaRerRTe AR

fiered o 31 gfeam=am Dos.Co.ARG/SEC.01/08.91.001/2021-22dated27/04/2021 Tsirea ANieeieh dear{ar Wit fafear
TEHR FThedl 71, TETeTeh HEBM MU I8 2032 -3 AS Jafie cramaiemehr=t HUh HUAET! IS STET=IhAM * e
TGN FeTehTeAT FHUEhI Tkt Tt fered sk 211 gfeamene urafaet oR.
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Details of Topic no.8 : Appointment of Statutory Auditor

Reserve Bank of India's guidelines, Ref. No. Dos. Co. ARG/SEC.01/08.91.001/2021-22 dated 27/04/2021. The Board
of Directors of Bhagini Nivedita Sahakari Bank Ltd., Pune has proposed two Chartered Accountant Firms, in order of
preference to appoint as Statutory Auditor of the Bank, for the financial Year 2021-2022, and the same proposal has
been send to Reserve Bank of India for approval.

1. M/s. G. D. Apte & Co. Chartered Accountants.

2.M/s. S. D. Medadkar & Co. Chartered Accountants.

forwa 6.2 0 = qunfied : werftRT ded

H1. W AFA o Freierh HEehnll He, HETY TS, GO A &2/ 03 /2028 UsfieA UREHEHIHR o AN HEhwl el
TEmRE a1 e kA & g 9 fEee @ ATh sfeam USvE a1 fRaT 1’ 3TR ST AFRY FERRl SRl WIHT Ued daR
HEA T TMYh FAHIRY GG TR SqeaHal AR HdEre! sehedl TR i = Idia o @ feres o 1% sfeamen
Td AT STEvIehdT TEUIR ATl

TNUSRIA TG Sholed fHehuTIeh! FaurSial ey 36,9 Ui =l SIaHT™ &.¥.00 e 3Tfaeh , Fehy 5.3 Jfd HH=R T &wd
®.3.%0 TARIMIE 3A(Ueh 9 T 3.3 FHATAAUA Gle Wb HISTARN THI £.40% U& HHI, 1 3 T 3729 T dan
el T Yot Ffvaa il sTmawerh 1R, e s aiie Td ey quf el 3TTEd ITHHR TR Shetell TIhT Yot wopdamdt
39d 3B

Details of Topic no.10 : Staffing Pattern

According to the circular dated 17.03.2011 of the Honorable Commissioner of co-operation and Registrar of Co-
operative societies, Maharashtra State, Pune, the Urban co-operative banks with Audit Class 'A" / 'B' and Reserve

(13/‘ Y¢ a1 AT srgaTdt
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Bank of India's grade 'T' / 'T', can prepare their own staffing pattern after prior approval for it in the Annual General
Meeting. Bank can then take decision for recruitment at their level without prior permission of Reserve Bank of India.
The staffing pattern has to be decided subject to three criteria as mentioned in the above referred circular on criterion
no.1 per employee business to be more than ¥ 4.00 crores, criterion no.2 per employee profitability to be more than
¥ 2.20 Lakh and criterion no.3 ratio of staff expenses to working capital to be less than 1.50%. All the above criteria
have been fulfilled by our bank. The staffing pattern prepared accordingly is kept for approval.

fore 5. ¢ o1 AuYie : et T fetRa

Td IR AT STaeid 9 Taad TSYUET HE! AT hal WA= aget ad Aral, 31f @it feifed wwamen ywedme smeane
3T MR, YT horETedT=l W €.22.%3 T Feifgd wwam g areft € fomdt. & @t Foifgd swamet siata
TETIiETh 9 AeTie eramaierss I m=rar foeft e, & @ fcifed A dohen ayeten wreEi g STeiita TEid.

Details of Topic no.12 : Write off advances accounts

We are proposing to write off the accounts where, despite following all legal means and continuous follow-up, no
recovery is forthcoming. We request approval to write off amount of ¥ 11.92 Lakh from such accounts. Our Internal
Auditors and Statutory Auditors have given their approval to write off these accounts. However Bank's legal right to
recover the amounts from these accounts in future would remain unattached.

Do's & Don'ts of Mobile Banking

Use your smartphone smartly. Secure yourself against mobile banking fraud. While you can bank on the go,
make sure you also stay secure while using your smartphone for BNSB Mobile Banking. Bank securely and keep
your money safe 24x7 by following a simple list of dos and don'ts.

Do's

¢ Use strong passwords to protect your phone. Moreover, use other securing mechanisms if provided by your phone
manufacturer. It is recommended to set the maximum number of incorrect password submissions no more than
three.

¢ Install trusted mobile security software to protect personal and sensitive personal information.

¢ Register for SMS alerts.

e Securely clear all personal/sensitive personal information from your mobile device before discarding it.

¢ Report a lost or stolen phone immediately to your service provider and law enforcement authorities

¢ Review your account statements frequently to check for any unauthorized transactions

Don’ts

¢ Don’t choose automatic login options

¢ Don’t store any login information on your mobile device in the plain text.

e Don't install applications from untrustworthy or unauthorized developers/ online App stores

e Don't click on links embedded in emails/social networking sites claiming to be from the bank or representing the
bank

¢ Never use public Wi-Fi to access mobile banking or any sensitive personal information.

¢ Don’t perform transaction while traveling where continuously changing tower range.

¢ Don’t save messages from your bank containing passwords or any other credentials.

¢ Don’t forget to inform the bank of changes in your mobile number to ensure that SMS notifications are not sent
to someone else.

¢ Be careful about the websites you are browsing, if it does not look authentic, do not download anything from it.

¢ Be cautious while accepting offers such as caller tunes or dialer tunes or open/download emails or attachments
from known or unknown sources.

¢ Be cautious while using Bluetooth in public places as someone may access your confidential data/information.
Moreover, turn off the Bluetooth in your mobile device if not in use.

¢ Don’t provide any financial credentials over phone or email. Bank will never ask for it over phone or email.

&
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