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@J BHAGINI NIVEDITA SAHAKARI BANK LTD., PUNE

"Nivedita Bhavan”, CTS No.34/7,Final Plot No.35/7 B, Prabhat Road, Lane No.8, Erandwana, Pune 411 004.

Notice of Annual General Meeting

(For Members Only)
Notice is hereby given that the 50th Annual General Meeting of the members of Bhagini Nivedita Sahakari Bank Ltd.,
Pune will be held on Wednesday, 14" September 2022 at 2.00 pm at Tilak Smarak Mandir, Tilak Road, Pune 411030 to
transact the following business. Members are requested to attend the meeting.

AGENDA FOR THE MEETING

1. To approve and confirm the minutes of Annual

General Meeting held on 24* September 2021.

2. To consider and adopt annual report of the Board

of Director on working and activities of bank for the
financial year 2021-2022 and approve bank's long
term perspective plan.

3. To consider and adopt audited financial statement

of accounts as of 31t March 2022.

4. To consider and adopt the report of the Statutory

Auditors for the financial year 2021-2022 and
compliance report of the Statutory Auditors for the
financial year 2020-2021.

5. To approve appropriation of Net Profit and to

declare dividend for the financial year 2021-2022 as
recommended by the Board of Directors.

6. To approve Annual Budget of Income and

expenditure for the financial year 2022-2023
recommended by Board of Directors and review the
performance of the bank for last 3 years.

7. To take note of the loans sanctioned during the

financial year 2021-2022 to Directors of the Bank
and their relatives as per Maharashtra State Co-
Operative, Act sec. 75(2).

Date : 10/08/2022
Place : Pune

8.

10.

11.

12.

13.

14.

To approve appointment and remuneration of
Statutory Auditors for financial year 2022-2023, as
recommended by Board of Directors. (Subject to
approval from RBI for the proposal)

To authorize the Board of Directors to appoint
Internal Auditors for the financial year 2023-2024
and to fix their remuneration.

To approve staffing pattern recommended by the
Board of Directors.

To take note of the efforts made by the bank
regarding education and training of its members
and the plan for the next year.

To approve the write off amount outstanding in bad
and doubtful loan accounts as certified by Statutory
Auditors keeping the right of recovery intact.

To grant leave of absence to the members of the
bank who are not present in the Annual General
Meeting.

To consider any other subject, with the permission
of Hon. Chairperson.

By order of the Board of Directors
Sd/-
Smita Deshpande
Chief Executive Officer

Note :

If the quorum of the meeting is not present at the appointed time, the meeting shall stand adjourned and shall be held at

2.30 pm. on the same day and venue. The adjourned meeting shall not require quorum.

Members are requested to send their queries, if any, in writing regarding the subjects to be considered at the Annual

General Meeting, so as to reach the Head Office / Branch on or before close of working hours of the bank 07 September

2022, upto 5.00 pm.
Reserve Fund after three years.

clause no.18/4 of the byelaws of the bank.

O

Members are requested to collect their unclaimed dividend from Head Office, otherwise the amount will be transferred to

In case shares are held in joint names, only first named share holder will be authorised to attend the meeting in terms of
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( Report of Board of Directors )

Respected Members, Ladies and Gentlemen,

I have great pleasure in placing before you the 49" Annual Report of the bank for the year ended 31 March 2022 on behalf of the
Board of Directors. After an extraordinary period of pandemic and lockdowns, the year 2021-22 was a year of rebound, pull back,
and challenging as well.

The economic rebound was seen due to sustained efforts made by the Government to encourage economic activities. Increased
capital expenditure and digitalization were the main thrustareas. The growth trajectory, however, encountered periodic hindrances
as mutant strains of Covid- 19 kept resurfacing one after the other, despite the large-scale vaccination drive undertaken by the
Government. Russia-Ukraine war broke out in the last quarter of the F Y 2021-22. These events led to rising commodity prices
and rising interest rates resulting in increased inflationary pressures. Despite all these factors, the overall outlook of the economy
remained positive. Banks being pillars of the economy experienced ups and downs, however, the perspective for the banking sector
remained positive in line with the overall positive economic stance.

Against the above backdrop and challenging times your bank performed par excellence at all levels in the reporting year. The
following highlights are indicative of the bank’s performance during the year 2021-22.

Total business of the bank increased by Rs. 87.43 Crores from Rs. 1345.40 crores for the year 2020-21 to Rs. 1432.83 Crores during
theyear2021-22. Total deposits of the bank increased from Rs. 914.58 Crores as 0f 31.03.2021 to Rs. 918.38 Crores as of 31.03.2022.
The loan portfolio of the bank increased by Rs. 83.63 Crores compared to Rs. 430.82 Crores as of 31.03.2021 to Rs. 514.45 Crores
ason 31.03.2022.

During the financial year 2021-22, your bank earned a net profit of Rs. 17.43 Crores against a net profit of Rs. 14.47 Crores in the
year 2020-21.

The CD ratio of the bank as on 31.03.2022 was 56.02% against the CD ratio of 47.11% as on 31.03.2021.

The capital Adequacy Ratio of your bank as on 31.03.2022 was 28.48% which was much more than the minimum Capital Adequacy
Ratio requirement as per Reserve Bank of India norms.

During the financial year 2021-22, the gross NPA of the bank was 1.68% of total loans, which was reduced from 1.88% NPA for F.Y.
2020-21. Net NPA of the bank remained at 0%

CASA deposits of the bank were 30.59 % of total deposits as on 31.03.2022 as compared to 29.90% in the earlier year.

Your bank made special efforts for business growth during the challenging F.Y. 2021-22. Your bank launched several innovative
schemes for the benefit of borrowers who were in the process of re-establishing their businesses which were affected due to
lockdowns in the earlier year or those who had to spend a lot of money on medicines and expensive medical treatments, new
schemes were also launched for those whose income earning capacity was badly hit due to the pandemic. New schemes were
launchedforeducationalloansandregular customers of the banks. Allthe schemes were attractively priced. Your bankalso launched
new loan schemes with concessional rates of interest for businesses actively involved in the preservation and conservation of the
environment, these schemes received a good response from the customers of the bank.

Your bank is actively involved in promoting digital banking products. The UPI service made available by the bank has received
a tremendous response from the customers. During the year approx. 40 lakhs transactions took place through the UPI service
provided by the bank. The mobile app provided by the bank has proved to be very useful and convenient for the customers.
Membership and Share Capital :

During F.Y. 2021-22 total number of members of the bank increased by 2634 taking the total number of members to 58195 as on
31.03.2022. The paid-up share capital of the bank was Rs. 6.09 Crores as on 31.03.2022.

Reserves and Surplus :

Your bank’s net worth as of 31.03.2022 was Rs. 229.38 Crores, which increased by Rs. 15.85 Crores as compared to Rs. 213.53 Crores
as 0of 31.03.2021. These are the indicators of the strong and sound financial position of your bank.

Dividend :

Your bank has paid a 15% dividend to its shareholders consistently for the last 24 years. For F.Y. 2021-22 also the Board of Directors
has recommended a dividend payout of 15%.

Non Performing Assets (NPA) :

For the past 17 consecutive years, gross non-performing Assets (Gross NPAs) of your bank have been less than 2%. Despite the
aftermath of the pandemic and other challenges, during FY 2021-22 also your bank succeeded in maintaining the percentage of
Gross NPA at 1.68%. Gross NPA was 1.88 % ason 31.03.2021.

Ason 31.03.2022, the total outstanding amount of non performing loans was Rs. 8.62 Crores. The Bank held a provision of Rs. 31.06
Crores as on 31.03.2022 as against the required provision of Rs. 6.42 Crores. As the bank holds more than the required provision,
the net Non Performing Assets of the bank was 0%.

Yourbankcould maintainthe gross NPA percentageataverylowleveldueto, properdisbursement, consistentandtimely monitoring

©

of loans, and relentless efforts at all levels of recovery.
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Recovery in Written Off Accounts :

Recovery of any amount in written-off accounts is one of the most difficult tasks. Any amount recovered out of written-off loan
amounts directly increases the profit of the Bank. During the year F Y 2021-22 your bank succeeded in recovering Rs. 0.50 Lakhs
from written-off accounts

Audit :

Statutory audit of the bank for the year 2021-22 was conducted by M/s. G. D. Apte & Co Chartered Accountants. Your bank has
received an "A" audit classification from the statutory auditors.

During the year 2021-22, concurrent audits of the head office of the bank, its investment portfolio, and all the branches were
conducted by twelve different chartered accountant firms. All of them have issued satisfactory reports about the functioning of
the bank.

During the year 2021-22 information systems audits of branches of the bank, its data centre, and the DR site were conducted by
experts in the field. The bank has also conducted audits and reviews of the cyber security posture of its IT assets from experts in
the field as per instructions received from the Reserve Bank of India from time to time during the year. These audits and reviews
have underlined the fact that the bank meticulously follows all the rules and regulations framed by the Reserve Bank of India for
enhancing the cyber security of its IT assets.

Deposit Insurance :

Yourbankhasdepositedthe entireamountof premium payablefortheyeartothe DepositInsurance & Credit Guarantee Corporation.
Member Training :

Your bank always tries to spread financial literacy and awareness among its members.

In the month of December 2021, the bank organized a program “Digital Payments- Process and Precautions" for its members and
account holders. This program was organized in collaboration with the Pune Branch of the Institute of Chartered Accountants of
India. Experts provided training to the attendees about the modus operandi of cyber crimes and precautions to be taken to avoid
cyber crimes and online frauds.

In February 2022 the bank celebrated Financial Literacy week. During this week, bank staff visited various shops, offices, small
entrepreneurs, businessmen as well as the account holders of the bank to guide them about digital transactions, benefits, and the
importance of timely loan repayments.

Members of the bank and account holders have expressed their satisfaction with these programs conducted by the bank.

Social Responsibility Initiatives :

Social Responsibility and Inclusive Growth have always been the cherished objectives of the Bank. Our Bank has contributed to
various social and charitable activities through NGOs for the underprivileged class of the Society during the year. The bank has
felicitated children of its members who have passed the SSC and HSC examinations during the year. Rs 2.37 Lakhs were distributed
by way of cash prizes under this scheme. The bank has provided medical aid to the tune of Rs. 7.59 Lakhs to its needy members.
Bank felicitates every year its women borrowers who are running their own businesses successfully and also appropriately repaying
their loans by giving them “Nivedita Puraskar”. These awards are given to women entrepreneurs for encouraging women to start
their own enterprises and for inspiring other women who wish to start their own businesses as well.

Long Term perspective plans of the Bank :

Your bankis approachingits golden jubilee year. The bank shall grow its business by providing the most modern yet safe and secured
best possible services to all the customers without losing sight of the safety and security of its depositors' interests. The bank shall
make all efforts to reach out to the young generation of new customers who are the future of this country. The bank has decided to
add new digital products to its already available range of digital products.

Your bank strives to provide modern and secured services to its customers using the latest IT technology and digitalization. Bank has
decided to grow its business by providing need-based financial assistance to borrowers from the priority and MSME sector by way
of specialized and focussed schemes.

Annual Business Plan :

The Indian economy is progressing rapidly. The banking industry will be one of the biggest beneficiaries of the economic progress
of the country. Your bank possesses adequate liquidity, funds and capital adequacy. Based on this strong financial position bank
has decided to make all efforts for business growth. The Bank has set a target of the total business of Rs. 1545.00 Crores for the
year 2022-23. Safeguarding the depositors' and account holders' interests and providing modern services to customers shall be the
focus areas of growth during the year.

Election of Board of Directors :

The tenure of the Board of Directors elected in the year 2015 was due to be completed in May 2020. The year 2020 witnessed the
breakout of the Carona pandemic, asaresult of which the election of the Board of Directors was postponed by the State Government
and the tenure of the sitting members of the Board was extended from time to time. In the month of March 22 after the pandemic
started receding the election process was resumed as per the order of the State Government. The election process was completed
on 11 July 2022. A new Board comprising of 13 Directors was elected unopposed by the members of the bank for a period from
2022-23 to 2027-28. Resp. Dr. Mahesh Kadam, Divisional Deputy Registrar Cooperative Societies (Dairy), Pune Division, Pune was
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The following 13 Directors were elected :

CA (Dr) Rewati Paithankar

Smt Deepa Dadhe

Smt Sunanda Karmarkar

Smt Vidya Ranade

Smt Jayashree Kale

Adv. Jayashree Kurundwadkar

Smt Jayashree Lashkare

CMA (Dr) Netra Apte

Adv. Suneeta Ranade

Smt Meena Gaikwad

Adv. Supriya Joshi

Smt Swati Kale

13. Smt Jayashree Rawal

On 11 July 2022, a meeting of newly elected members of the Board of Directors of the bank was held. This meeting was chaired by
Resp. Dr. Mahesh Kadam, The Election Officer. CA(Dr) Rewati Paithankar was unanimously elected as Chairperson of the bank from
2022-23 t0 2027-28 and Smt Deepa Dadhe was elected as Vice Chairperson of the bank for the same period.

The newly elected Board comprises five directors who are elected for the first time.

Board of Management (BOM) :

Reserve Bank of India, vide its Notification dt. 31 December 2019 mandated all Urban Cooperative Banks to constitute a Board of
Management. The First Board of Management consisting of 6 members was constituted in June 2021 as per this notification. Out of

the total of 6 members of the Board of Management, 3 were from sitting members of the Board of Directors, and 3 experts from the
fields of agriculture, finance, and information technology were co-opted from outside the Board of Directors.

The First Board of Management had members as under :

LN UAWwWNE

el e
N = o

Members from the Board of Directors Co-opted members
CA(Dr) Rewati Paithankar- Chairperson of BOM

Smt. Mangal Kulkarni - Agriculture
CMA (Dr) Sonali Dharmadhikari - Finance

Smt Jayashree Kale Smt Aditi Dikshit — Information Technology

Tenure of the First Board of Management was co-terminus with the tenure of the Board of Directors. After the New Board of
Directors was elected, a new BOM was constituted on 10 August 2022 with members as under :

Adv Jayashree Kurundwadkar

Members from the Board of Directors Co-opted members
Smt. Deepa Dadhe - Chairperson of BOM
CA (Dr) Rewati Paithankar

Adv Jayashree Kurundwadkar

Smt. Mangal Kulkarni - Agriculture
CMA (Dr) Sonali Dharmadhikari - Finance

Adv Rajashree Kare — Legal

Acknowledgment :
The Board of Directors of your bank could successfully steer the bank through difficulties posed by the pandemic and its aftermath
duetothesupportreceived from members,accountholdersandall the stakeholders. The Board of Directors of the bank would like to
thank all the stakeholders for the support and confidence in the Board as well as the Bank. We would like to thank the authorities of
the Reserve Bank of India and the Co-operative Department, for providing valuable guidance, support, and cooperation to the bank.
We also thankthe auditors, legal and technical consultants, and vendors associated with the Bank for their support and cooperation.
The Board of Directors also places on record its appreciation for the sincerity, hard work, and dedication of all the employees of the
bank and the excellent services provided by them to all the customers of the bank.
The Directors of your bank would like to reiterate that your bankis financially sound and is capable of handling all the challenges and
economic vagaries. With your continued trust and support, we will strive to serve you with absolute dedication, as always.
Thank You,
For and on behalf of the
Board of Directors
Date :10/08/2022 CA (Dr) Rewati Paithankar
Chairperson

(At SrEaTet o5 TRIST NG SR AHNIG ARffRar ot VR SraTs feler o)

appointed as the Election Officer.
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ANNEXURE A

Name of the Bank

Bhagini Nivedita Co-op. Bank Ltd.,Pune

Head Office Address

'Nivedita Bhavan', CTS.No.34/7, Final Plot No.35/7B, Prabhat Road,

Lane No.8, Erandwana, Pune 411 004

Date of Registration

19" February 1974 (PNA/BNK/34)

Date & No. of RBI Licence

26™ March 1974 (ACD MH 36P)

Jurisdiction

Maharashtra State

Items As on 31 March 2022
No.of Branches including H. O. 19

(T In lakhs)
AHEEE Membership
Frrdta avme Regular Member 58195
AT GHHG Nominal Member 2172
T WITHTETA Paid up Share Capital 609.30
Ty et Total Reserve and Funds 22937.90
St Deposits
gfegr Savings 25965.90
ELS Current 2122.91
qed 3t Fixed Deposits 63749.01
] Advances
areft Secured 44504.78
ferramoft Unsecured 6940.68
3THA & THAR! (fr wm.ue . wE) Total % of Priority Sector (including PSLC) 56.78
T e THAN (.08 e 1. ) Total % of Weaker Section (including PSLC) 9.28
Jult Borrowings
Rregr gegad! w7, d D.C.C Bank -
T gl deh M.S.C Bank -
TAaUh Investments 51900.19
TRl e Overdues % 1.10
Sreleiitap e Audit Classification ‘N
e @ Profit for the year(Net Profit) 1743.18
gk T Total Staff
arferepTt Other than Sub-Staff 221
IH Sub staff 45
Wead Wigad Working Capital 117547.06

forw o6.4 = qufier : ToT=R Trett
TF R03%-3033 T TN €.34,93,4¢,430.50 TR 3T Glds THI Soh Heaell 15T AR T Feft qaqg o= 1 T
ATV %.200,%3,2¢,2U%.§0 TeHA IUY 3R,

1. GTeTeh Heas IeRd shorefl TR arevft getersmmar.

Details of Topic no.5 : Profit Appropriation :
Bank has earned Gross Profit of ¥25,73,88,530.60. After provision and tax, distributable profit is ¥17,43,18,154.60. The

following appropriations are recommended by the Board of Directors for the financial year 2021-2022 for approval.

(jf)v Y] a1 aTfies srgaTet

R09-30N

2 Telia feft Reserve Fund 4,50,00,000.00
R g gy e General Reserve Fund 1,00,00,000.00
3 I foem e Technology Development Fund 1,25,00,000.00
¥ IR feTe et Emergency Fund 40,06,881.60
Y W Te3qr et Investment Fluctuation Reserve 5,00,00,000.00
g Sterfores faeht Education Fund 13,00,000.00
o T S geer e Technology Risk Protection Fund 3,50,00,000.00
¢ SATHTST Q4% S0 Dividend 15% 90,11,273.00
R ganf HgicHy e Golden Jubilee Fund 75,00,000.00

THUT AEHE 3039-3073 Total Profit 2021-2022 17,43,18,154.60

o .5 = queiiet : W qe

Details of Topic no.6 : Performance Report :

(¥ @f@[) (2 In Lakhs)

quIfe Particulars 31/03/2020 31/03/2021 31/03/2022
I 9Tedel Share Capital 614.30 611.68 609.30
eIl Deposits 88,273.55 91,457.84 91,837.82
&l Loan & Advances 44,900.68 43,081.71 51,445.47
jﬂanlgs (3 Seheied ed 3di@g) | Investments (Including fixed 57,431.39 64,141.26 57,355.14
deposits with other banks)
TRV STGHH Total Business 1,33,174.23 1,34,539.55 1,43,283.29
Jod oI Net Worth 18,835.60 19,972.28 21,836.26
Wad viead Working Capital 1,10,501.66 1,15,328.57 1,17,547.06
feges T%T Net Profit 1,544.11 1,446.63 1,743.18
G E ag%qﬁ?{a F Gross NPA 631.59 808.05 861.95
R quﬁ::ﬂ 3 JHT Gross NPA % 1.41% 1.88% 1.68%
freaes sremfead et s Net NPA % 0.00% 0.00% 0.00%
@& C.D.Ratio % 50.87% 47.11% 56.02%
gredd qATHdl JHTor CRAR % 26.54% 31.77% 28.48%
T (JEIHAIEE) Branches (Including HO) 19 19 19




fore= s6.€ = quEiet : 2032-2033 T AT SETITE :
Details of Topic No.6 : Annual Budget for 2022-2023 Income :
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(¥9@ @r@m) (T In Lakhs)

Bl

¥ g1 gIf¥ieh IFgATe

R09-30N

o 6.0 = Auvfict : TSR @ = ATdETESE fiieel wel

Details of Topic no.7 : Loan & Advances To Directors & Their Relatives

(¥9 @r@rd) (T In Lakhs)

3. qaIie Particulars Budget for Actual Budget for
= 31 March 2022 | Income 31 March 2023
() () ()
9 | SIS peltadd Interest on loan 4,300.00 4,463.53 4,925.00
R | Wﬁ'ﬁa Interest on Investment 4,150.00 4,214.70 3,700.00
3 |wiRE g W Commission & Brokerage 50.00 34.63 50.00
¥ | s 39 Miscellaneous Income 500.00 360.92 500.00
THUT 3cqd Total Income 9000.00 9073.78 9,175.00
foror oh.€ = quEliet : 2022-2023 © W SIS :
Details of Topic No.6 : Annual Budget for 2022-2023 Expenses :
(59 wra) (T In Lakhs)
A Budget for Actual Budget for
’ qugiet Particulars 31 March 2022 | Expenses | 31 March 2023
= ®) ®) ®)
q |3t 9 Fetalel S Int. On Deposit and Borrowings 4,920.00| 4,089.27 4,700.00
|9, . fh_s:, el Salary, Provident Fund, Bonus 1,630.00 1,480.89 1,800.00
I INED tﬁ, TITE 9T Director fees and Allowances 20.00 15.78 20.00
9 wré, Y, o, fom, Rent, Taxes, Electricity, Insurance, 275.00 246.36 280.00
TEATE =T Maintenance charges
4 |rre Tgr 6, I " Legal Charges 10.00 4.39 10.00
¢ | 9eeS 9 T Postage and Telephone 85.00 4791 80.00
3fifee &6t Audit Fee 40.00 36.71 45.00
¢ |=Em, gweﬁ, fafeen Depreciation, Repairs, Building 220.00 144.92 200.00
statetuseE Ammortisation
R | wwHhY, BurE, Snfeta Stationary, Printing, Advertisement 100.00 31.58 140.00
9o |z @H Miscellaneous Expenses 400.00 389.70 600.00
9q | SfTelEeM & seatelic [ Ammortisation In Investment 0.00 0.48 0.00
92 |gEa a oyl Ao Bad & Doubtful Write Off 0.00 11.90 0.00
TRU =< Total Expenses 7,700.00 6,499.89 7,875.00
93 |9wr (fAeht TG T A tﬁf) Profit Before (Provision & Taxes) 1,300.00 2,573.89 1,300.00
g | faeht TG o IR A Provision & Tax Amount 400.00 830.71 400.00
9y | feaes T Net Profit 900.00 1,743.18 900.00
TeRUT Total 9,000.00 9,073.78 9,175.00

awoh ot TR TR
g/03/30% 2/03/30% 2/03/R03R AT
A +< T 3%/03/ 3%/03/ 3%/03/
FTER JUTETRT FER JUTETRT STER AUIETRT O
(%) (%) (%)
Secured Unsecured Total % to
. Outstanding as . Outstanding as | Outstanding as Total
FEHE R No.ofloan A/e | 31 /03/2022 | 56U | 5n31/03/2022 | on 31/03/2022 Loan
(%) (%) (%)
T 1 26.66 Hed 39 NIL 26.66 0.05
Director F.D.R
BIGEIEED NIL NIL NIL NIL NIL NIL
Relatives
TET 1 26.66 NIL 26.66 0.05
Total

forea 6. ¢ = quiiet : dunies RETUReTRTEA AHURRETE

fiereg o 31T $feam=am Dos.Co.ARG/SEC.01/08.91.001/2021-22 dated 27/04/2021 Trsfi=an Aieeieh dearar wfit frafear
TEHR] SeheaT HI. HaTeTsh HeasM 311 a¥ R023-33 AIS! dunfieh cRaTIReehI= FHUEh SHUATETe! Jeid MLT=EhAM 8T
S ufieeRTeAT AT SEdTa HoiETd! figred o 1f ek wrsfuer TR,

5. O.Hfedieh 3fg ey, a1cd srhiced

2. T3 Yeeshl 3 TEIYULH, TS hiced

Details of Topic no.8: Appointment of Statutory Auditor

Reserve Bank of India's guidelines, Ref. No. Dos.Co.ARG/SEC.01/08.91.001/2021-22 dated 27/04/2021. The Board
of Directors of Bhagini Nivedita Sahakari Bank Ltd., Pune has proposed two Chartered Accountant Firms, in order of
preference to appoint as Statutory Auditor of the Bank, for the financial Year 2022-2023, and the same proposal has
been send to Reserve Bank of India for approval.

1. M/s. CVK & Associates, Chartered Accountants

2. M/s. Shashank Patki & Associates, Chartered Accountants

forra 6. 2 0 = e ; weftRT ved

1. TgHR YT 9 s Tghrl TEAT, TERIY T, o1 A= .20/ 03 /302 ¢ Usieal URUSRIER AT AT Tl bl
GO ot 37 fohel & 3R o figreg seh 3T sfeAme TSI At ‘T’ fohert I 318 3T AR} HEshl SehiHT TR Ued aam e
T SR HeETHR AT Hol ST AR ST sl Taer o war Adie o wm fered e 11w sfear=an gd wamrfi=h
STLIHRAT TEUR Ta.

IREERTd TG heled FehsTish! Teursa e 3. % Wfd e Se@m €.%.00 HIEUET 31k , ey 3.3 fd FHamt 6 amar
F.3.%0 ARG 1feeh T oy .3 FHAEIT GE Wl NSl JHT £.40% S Y, a1 3 ferwn 31ef e dEn
hete Tt e fHfved ol STawesh TR, e o aiiet Td ey Ut el 3TTed THHR TR shotell TR Yot Hoiamat
3ad TEr.

Details of Topic no.10 : Staffing Pattern

According to the circular dated 17.03.2011 of the Honorable Commissioner of co-operation and Registrar of Co-
operative societies, Maharashtra State, Pune, the Urban co-operative banks with Audit Class 'A' / 'B' and Reserve
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Bank of India's grade 'I' / 'II', can prepare their own staffing pattern after prior approval for it in the Annual General
Meeting. Bank can then take decision for recruitment at their level without prior permission of Reserve Bank of India.
The staffing pattern has to be decided subject to three criteria as mentioned in the above referred circular on
criterion no.1 per employee business to be more than ¥ 4.00 crores, criterion no.2 per employee profitability to be
more than " 2.20 Lakh and criterion no.3 ratio of staff expenses to working capital to be less than 1.50%. All the above
criteria have been fulfilled by our bank. The staffing pattern prepared accordingly is kept for approval.

o= 6. 92 = AU : T Wi e RaeRtT

e HRCR AFIET Tads  Had=l TSI el ST ol WIcAT=! ageht 8 Aral, 37f @t fHeifaa v y&ae e
3T IR, Uehid Hor@IcAl WHH €. ¢.4o W@ Feifgd wwa™ A= el & fodt. & @t Foifea st siata
TEINeT g AHTeh oRamaiersh I w=rar foeft o1, & w@n Foifed hamT sohan aei=n SRICER g% Ta1d Teid.

Details of Topic no.12 : Write off advances accounts

We are proposing to write off the accounts where, despite following all legal means and continuous follow-up, no
recovery is forthcoming. We request approval to write off amount of ¥ 8.50 Lakh from such accounts. Our Internal
Auditors and Statutory Auditors have given their approval to write off these accounts. However Bank's legal right to
recover the amounts from these accounts in future would remain unattached.

HTEATRSE WAl (Business Growth)

918.38
—0— Deposit (in Crore) O— 514.45
449.01

—— [ oan and Advances (in Crore) —

574‘31/‘N355
—4— |nvestment (in Crore) — :

218.36
L)

188.35 i
@ Net Worth (in Crore) B o 17.43

15.44
—h— Net Proﬁt (In Crore) —

1.68%

1.41%
—=— Gross NPA % = —_ -

2020 2021 2022
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CERTIFICATE

We have completed the statutory audit of accounts of Bhagini Nivedita Sahakari
Bank Ltd., Pune, Nivedita Bhavan, Pune 411004 for the year ended March 31,
2021 and submitted our report on July 29, 2021.

As required U/s. 82 of the Maharashtra State Co-operative Societies Act. 1960,
the Bank has complied with the remarks / points raised in our above referred report
and submitted the Rectification Report in prescribed form 'O’ to the office of District
Deputy Registrar (CS) and District Special Auditor (CS) Pune on September 27,
2021.

We confirm that the explanations / justification submitted by the Bank are
satisfactory and in order.

This confirmation letter is issued on the specific request of the Bank to place
before the Annual General Meeting (AGM) for information of members.

Place : Pune.
Date : October 04, 2021.
For G. D. Apte & Co.,
Chartered Accountants
Firm Reg. No 100 515W

(Saurabh Peshwe)
Partner
Membership No.:121546
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/

mifd,

dYT I AGTURI&IhIET STgaT

il

e wHpiaRier argara

), 9t Fafiar Tear) do waffed arear, FedR a¥ 2029-3 BRAAT ARG TP cIRETRIET befel e, ST, e
39 W 203R ST ARG T, A7 09 Ul 2029 IR o A 39 A 2023 WA TH! AleT U3, FeR DlaaLiem Jdhe
TREAT T, FEeard! AT URv Sfdr 3R HecaredT Hifed! o 9 IR BRIfe ST ¢ aaTedT o wRiauayas anfie
U] FHIAY B

ST 7 AT STRTe fcTeted ATt g FHEIPRUTTAR, IR AAH Tb AT I SiSeiel R URv & i wgeier
PIIGT 9%R (AEPRI SPIAT AN 3elel! Pe ), HERTY TEPRI PRIGT, 43§0 AT JAT T 3etel 1, IOR PRI d DI AT 1.
fRereg 9 oTfh feaT T FEPR 3T, HERTY 5T I+ TRIT hoted] a1 d ANGS T@IIAR 3Maead SRelell Hifgd! araaarar
3R AR T AR ST R TR IR TR Sfadra ST Aies o &

37) f&i 39 AT 202 AT TREIAR Ielet dovdr e gfRfRm,

31T) ST AT TSI i 39 AT 032 it AUurRIT s auid SobvT STTeial AT,

3) ps TATE TABITHT Jex 3w auidier Jbe UaTg,

Tl ey 3T ey fRrt geferdrar.

TN ETHTIT HATH T STURYT aTait

AT A SRATRIE & 3Reege 3T dIcS TerSecd 3t SieAT AT IRIT eted] SRATRIEN HFHITAR del. AR AHITAR
SR ST STITEGTIT &1 IT CIRETIRIETT STEaTelTedl ' eRaIaRIaiare! SIaaQR] a7 W1 TG dheiedl 3fTed. S Recgg it e
STPISCCH 3N ST I RIS defell e FeHidel STERHT T9d ST Wgele BRIGT 488] (FFHRI §pil AN Ieiet!
), TERTY AEPRI PG, 9%€0 T IR ANGHS TITaR AT el dorauiaelt ot warrar sme) amerett 3 T
AR AR ST qTeTTal STl et 3ATe. AT il CIRATIRIEUIERI 3! fHesfaetel HIfac d U1 3Tl TR dheted
SIRARIS! SMURYT 919 6T Jfed eRvITS R @ AT 37T

dgraeht arg

3TEl, TTReqIel e SRIeiedl Td HHID ¢ aR IAel @& 9y 3Bl TR ST COVID 19 U AT ST dober s
FHARIGHRT IETAIE PRl AT dopat 3Mffep HMART fg Wi T geieR sfaciyy 3Me @ T a<dl.

T AT AGHIT STRT ST CIRATIRIEN SgaTed Tl I &ch dhetel ATa.

3Nffep Ureh STOT ATaIeT SIATURIEIUT STgaTel AT AfAReh AR BT Hfge!

3T TR A1fgci (ST a1fics 3TgdTel) Heheld PRUATH! STETEeR! §hd el Heor! 3R, 3= Yh1ird qifeciaed Joear Taieldh
HERTT STgaTeldlial Hifeel! qed SR Hecared ATfedar {Hmder gidl, URg 3Mfie Ush g Takiet oRaTIRiei STgdlel aram FHIae g
TEY. FaTeIhrdT STgdTet NTERT STHAT RATIRIET TgdTAeR UTH 207 Srufda 31e.

3TfRies TSI oIRaT TRISUIT ST STTaQRT &1 heh Hex 3 HifgdId Sfaciih Ul Uaerd 3fe, 3T 3RY & SRIdHI, JeR 3
wifeett &) anfies il fobaT oijaT URIEUTRAT SRRIT SITgTel ficTetea Afecielt faRe gt A1 febar AiGa sHTuIa et ATl A1 Taed
T 31T,

SIEgT STl AT HewrdT STEdTalTd Taalih B AT TG SR Hex Arfectid 1R Rt sreram gebrft fIum amgd, arm

freepy e TR AeR FTseutd HURU dohedT HeRT SEIEGRT SRIUIRIT ROl T dohe] eI, STAUIRIT BRIEAR SAaeed df 3’
o J
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sReCC 3iTh TS IPISce<d 3N S IR dotel! MR fRenard A, dfch WIeleM BRIGT 93], HERTY WEHRI el
BRIGI, AR%0 T JRFTIA RFelel M T A1, Ree & 31t sfeam onfdr A1 Faees, AeRTY 50 FEPR @I AT IBde! TRE
ol SRIEAT AMAR ol @R a7IfT Fisaer amifien FRc Gefg ercher ofe SMfich Uofbicl Heberd vl & STaTEQR] debed] HaTeid
TSRl 3R, IT STAEGRAE, Sdbedl ATl AREVITATS], SR] BI0TAT PIIeeal (RAQIAR [edild JRipiedt el 3avl, Heauehid
aTfT rfrafiiceaT BT Ufidy RO g AT ITSHI MU, JURING AT oival YROTE! Fag M aroR ol arerdt afr faaeht
3igTet Rt aTIfYT foyofr o, srgear oo Yol [ RvaTTe! Taeae N i anfie FRIFUTE HRE TR @R, feesautt
RO, G SO sgey (RUch SefaumRt Sfr werave, gt I faea STomT IRIAUTMIRIT 9 SO SMfie Uoih TR Ul g it
AR O, T MEFET & TR B

3T Toch TR PRAMI, QDI PRI IGUATBRATAT deheall &Fd (Going Concern) Jeid R0, AR FcwcHidia 1R arefi
Yehe IRl Rl ST SR eRATIART ddhd AT Rl NTa9TH dTed ATl fhdl Shdl axIT &g gid ATg! fohdl o xuTiERT
TR JIRT IR T8 AR Srefeplet PRI JIgUATIISRID eRaTdedaR MRS M Uoich IR =Y, &) ScheaiT FaweiTa-Td! STeTegRt
3.

S e ARl HUUT FRUARIGHIAETT TR Sav Savl & gl dobed] SFavUTIATE STaTagRT 3.

AETIAEHTE STAEQRY

3T IREML, AR MRS T R anfifes iR eyagR fhar IRfum amarg g sririet gdftd arrdtet arordt smeawdr fesao qeg
AR 3MRI TR STl I i SRAeiel JTgaTel URIT <Ul ATa FHIAS EIdl. Toid! TR & Uoh SeiRIg STl Mg
R oft v gft A, i ciETRiEnT AFEGIHR deled] SRARISUI UM srear ot aa aerelt sidier. IR € 1R wagR fhar
TR e FH g e sl SR weR IRfAu™ € daftheivear fihar teiaRan, onfiie weren arRaaten s Fofamr
TIRIT % e SRl TR df TR STRd 3R HIel ST

TRATRIEUT AFHITART RATIRIET FRAHT, YU RETIRISOIG Tl e ey fFofdemaar ava s Aied
QERTT 3fdeld PRl TR 37T,

o R eyaER far goige B AR IRFRuMTe erqdiEr Yy Ot g i JedTdh PRl AT UIPIGIIE AFIdAT TRRATE QU]
RIS PRITGTTE! I d 3Tacid xRl ST ST FAUGLMTS! STURYT SRAURIT Qe d IR R Hepe .
ReragRme Mo SRt IRfIu™ Sasdh Jvardt S g TR gories fmior grom=i IRfAuriver oiftie o, PR iReragRT
T, FIECHRYI, STUfiaydes detelt e, gord e fhar sidra Feavmdh urmg! aiar FamEe g aal.

o Jud i aRRRrcell v a1em eraTRleT BRiUCHRT T PROATHRAT S facifSeicd] Tt Jdia a0 v
HHThT P,

o P AW IRIT o SMMH YR ArTdr, Td NI ST ST Fafrd Hepciaol Il arsidiaun Ird Feaama
e,

o T 3fdcideicd QIedIel BRIRG TEURT AT (Going Concern) eRATAETAT ARITHGHIT ST eRITIRIEUMERRIA Hedideied
RITAT YR, DI BRRG IGUIATSIAT She SHAIGHT Pral &N AT ed BT IRigHTd sy Preal. A=
SR Prel A& IR Ted IR Ty Sl Pt TR AIGHTT ddb MG THPI heledl GARIIDs gl AT
CRATRIET SEATAIT e Judl fohdT SR T Gl AU dhel el TR ARIGUIT ST fgaTalrd afige J1fd &b
FRAT. TRAGUITe 3T (Tsepy g AT SgaTeral TRURIT fiesfdeiedr eRamuRienT qRieieR Ut afed. W wisardial geT fahar
TRIRIAe, SedTe HRRT JIEUIRIIGIRAT ddhea &dar fusid giRumT grss areal.

o I ARG TP T ANl QAR TRV AIGIGRY, AT AT AT e Aie FegHTI el 370 Sfafifed @agr @
GTAT I AP TP JUTIT THCIaRU Flet Mg 3@l el Il Jeaw1a wall.

. J
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3T ST 3T MU heled Siaid FI=0T 2awidie Hgcaqul AR IEMUIE Pl

Johell TIRITAT IRGVIRIGHT A fip STaeIediT el STIUTET ol Mg, AL MR JEIART ATl dcbeal] U] SaaQR]
SRIIIT <dl S QAT A I | G Ty g SR d16| poaall, S AT WRIAR RO g0l JFUfard ame SATfor

IRAGHIcHel YRETHD IUTIE! Podal.

IR PR T ™S AaegdaieHidie rgard
HERTY AEPR Al AR 9%¢q Heliet sl €] Rrg b Jgeie prRIET, 99%8R el e 3o wHiiel aRgarT o g
SRl e Rl

31. dcbaT TTeG g HT AICT oAb &l diepTl I HRIGT, 98] Hficd ARG ] MU FERTY FEPRI TR P, 9%§0 I AT
ST IR SFfdelt Neft M.

3. el 7 Afecht g wdiowur, S SERAT ST T T fefaut saTd B, o SR U dol 3R 3N O THITHDRED
I JNMeBeT 3MTE.

3. 3TIT T, PRISTSHTY JATaTd 3RAeiel! fReagRdd Sl STRIId aeiel MTed, ST HaR GRIDIe] 3Tl oledl RaTIRIEUI

et

3. T Fed T iTelel §hd aER ST IRIPRIT helel 3MTed.
3. dd dTebeg 9A, T dIel @R 3T s TaTe U5 @, Reagweiel s fa=or gaeieft .

F. db1 WliPpa Dol RN Tgdld ATICS, (FPRFT FedH) ATR! AgPRT Spi1 AN BV 37T TRATT TRl o1 T
YR fRele Tgel AT Sere 3MTed.

U. Jobe fRelig Qecapral MIfT 3 Aicrd! Sl dhetel! qUIRIUT STIfOT STgTell SUATA SHTeted AT AT GeATNNR, Scbed] HeTre]
3T agetteaT qE Wghd S Harlia onflr 93 o erpum=aT R S Retd Saveam ST it SO ATerd aHffaur (3
BN 3fe 3R FATRIthde) a1 FHTIaR, qReft TG deledl T . §90.33 TRIMET 3UdTg Fesdl, FeRTY Pi-3Amfce
A g 999 qefier P € (&) IR I RO AMGLTH IRTelel! DIUIE! ISTERU JERT 3MGeseled! AT,

V. SRITIRIEUTRETel el e auiaTe! §eba ‘37 il 0T 37Tl 37TR.

(10 : WTCR 3rgaATel BT e ST STEATATD, WR HINIGR M. AT IFATATHGHIT PIVIITE! $ehT ST HebaT SUST STgaTel Jgrd eRel
IECH)

HRar: 7. Sit. . g 3for sy,
HH IRRLLF HaR 900 Y94W

(T T Ue)
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4 INDEPENDENT AUDITOR’S REPORT )
FOR THE YEAR ENDED 315" MARCH 2022
To,
The Members,

Bhagini Nivedita Sahakari Bank Ltd.,
Report on Financial Statements

We have audited the accompanying Financial Statements of Bhagini Nivedita Sahakari Bank Ltd, which comprises
of Balance Sheet as at March 31, 2022 and the Statement of Profit and Loss and the Cash Flow Statement for the
year ended on March 31, 2022 and a summary of significant accounting policies and other explanatory information
incorporated in these financial statements of the bank along with its eighteen branches audited by us for the
period from April 01, 2021 to March 31, 2022.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with notes thereon give the information required by the Banking Regulation Act, 1949
(AACS), the Maharashtra Cooperative Societies Act, 1960 and the rules made there under and other applicable Acts
and the guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative Societies,
in the manner so required for the Bank and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i. In the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2022; and

ii. Inthe case of the Statement of Profit and Loss of the profit for the financial year ended on that date.

iii. In case of Cash Flow Statement of the Cash Flows for the financial year ended as on that date.

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Banking
Regulations Act, 1949 and the rules made there under and under the provisions of the Maharashtra Cooperative
Societies Act, 1960 and the rules made there under and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter:

We draw your attention to Note No. 18 of Notes forming part of Accounts of the Financial Statements which
describes uncertainty of impact due to Covid-19 pandemic on Bank’s financial performance, which is dependent
on future development.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report thereon:

The Bank'’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Directors' Report including other explanatory information, but does
not include the financial statements and our auditor's report thereon. The Directors’ Report is expected to be
made available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

. J

in doing so, consider whether the other information is materially inconsistent with the financial statements or our
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/knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Directors' Report including other explanatory information, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with governance
and determine the actions under the applicable laws and regulations.

Management'’s Responsibility for the Financial Statements:

The Bank's Board of Directors is responsible for preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by ICAL provisions of Banking
Regulation Act, 1949 (AACS) and the rules made there under, provisions of Maharashtra Cooperative Societies Act,
1960 and the rules made there under and circulars and guidelines issued by the Reserve Bank of India (RBI) and
Registrar of Cooperative Societies from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing Bank's Financial Reporting progress.

Auditors’ Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design procedures that are
appropriate in the circumstances.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conclude on the appropriateness of management's use of going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

~
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on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
As required by Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, read with section 30 of the Banking
Regulation Act, 1949 (AACS), we report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the section 29 of
the Banking Regulation Act, 1949 (AACS) read with the provisions of the Maharashtra Co-operative Societies
Act, 1960 and rules there under.

b. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and found them to be satisfactory;

c. Inouropinion, proper books of accounts as required by Act, rules and bye-laws of the Bank have been kept
by the Bank so far as it appears from our examination of those books.

d. The transactions of the Bank which came to our notice have been within the powers of the Bank;

e. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, are
in agreement with the books of account and the returns of the Bank;

f.  The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Urban Cooperative Banks;

g. Based on our examination of the books of accounts and other records and as per the information and
explanations given to us, we have not come across material instances which are required to be reported under
Rule 69 (6) of the Maharashtra Co-operatives Rules, 1961, except the monies belonging to the Bank which
appears to be bad and doubtful of recovery, amounting to Rs. 617.33 lakhs, for which adequate provision has
been made by the Bank in terms of RBI guidelines on Income Recognition, Asset Classification and Provisioning.

h.  For the year under audit, the Bank has been awarded "A" classification.

For G. D. Apte & Co,,
Chartered Accountants
Firm Reg. No 100 515W

(Saurabh Peshwe)

Partner

Membership No. 121546
UDIN:22121546ALCMZM5741
Place: Pune.

. J

\Date: May 17, 2022. )
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SAHAKARI BANK LTD.,PUNE
ON 31/03/2022

31/03/2021 . 31/03/2022
W Wigae o <0t CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
10,00,00,000.00 | WA 1. Capital 10,00,00,000.00
?) 31&'5@ HEHEaA i) Authorised Capital

6,11,68,550.00

0.00
0.00

(¥0,00,000 T &. R/~ JH)

?) s, wice 31, ST THw WATETA
37) ARRI|RY, 3,288 (R¥,¥E, 6%
it o= ) (T &, Y/ - THTO)
o) TEhR! HEAT

%) TSI T

2. wele fsft e g ek

(40,00,000 Shares of Rs. 25/- each)

i) Subscribed, Called up & Paid up Capital
a) Individuals - 24,37,219 (Shares of Rs.
25/- each) (24,46,742 Previous Year)
b) Co-operative Institutions
c) State Government

2. Reserve Fund & Other Reserves

6,09,30,475.00
0.00
0.00

6,09,30,475.00

229,37,90,174.93

31/03/2021 31/03/2022
e & Joit PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
2. @ g 1. Cash 14,10,64,757.00
13,18,55,297.50 ) T forgsw A) Cash In Hand 14,10,64,757.00
9) sehdiet Vg B) Current Accounts with 14,08,89,746.47
13,59,28,153.88 9. Tzred o 1w sfen i) Reserve Bank of India 14,08,68,525.68
76,69,348.46 2. T2 % 3% gfea ii) State Bank of India 15,377.46
5,743.33 3. HEWIE TS TEshil o fo. iii) Maharashtra State Co-op. Bank Ltd., 5,843.33
2. WWW 2. Balances with Other Banks 83,88,11,581.46
22,23,77,084.32 | . @] 39 @rdl i) Current Deposit 29,33,16,581.46
95,19,95,000.00 | 3. Ggasd @ ii) Fixed Deposit 54,54,95,000.00

(22,05,55,000.00)

0.00

521,12,32,500.00
(528,00,00,000.00)
(539,28,76,810.00)
(37,00,65,000.00)
13,15,782.00
14,95,01,100.00
(15,00,00,000.00)
(14,95,01,100.00)
0.00

81,500.00

0.00

10,00,00,000.00
(3,07,89,424.40)
(10,06,09,822.34)

0.00

Uehi Tl feft e

3. ATUR SaTe SAT0T STedehteid
AR T ARTO=R St

¥. A0

é)éaamm%ﬁﬂ@

%) TN

e

ek
SR Jo
e el feft e
?) sMaimiciges fiftem e

3) forvea

FRIGATA AU

ek
RS o
) 3R WRIATITH AR

) Jard

T) TTEeh &ETdIe Sheitid

) 3W

?) eI HE
2o e
WR’TIHIEJ

Of which Reserve Fund Investment

3. Money at call and short notice

4. Investments
A) Central & State Govt. Securities
1) Govt. Securities
Face Value
Market Value
Of which Reserve Fund Investment
2) Unammortised Premium A/c
3) Treasury Bills
Face Value
Market Value
B) Other Approved Securities
C) Shares
D) Bonds OF PSU
E) Others
1. Mutual Fund
Face Value
Market Value

5. Investment Out of the Principal

(22,05,55,000.00)

0.00

515,86,25,000.00
(528,00,00,000.00)
(519,90,45,140.00)
(41,60,35,000.00)
13,12,461.00

0.00

0.00

0.00

0.00

81,500.00

0.00

3,00,00,000.00
(90,58,138.00)
(8,01,91,585.56)

0.00

519,00,18,961.00

0.00

59,16,42,865.34 faefifafea weia feft Statutory Reserve Fund 63,21,55,681.34
31,08,32,165.48 s fAeft Building Fund 31,08,32,165.48
75,00,000.00 AT Hger et Dividend Equalization Fund 75,00,000.00
28,93,35,774.48 EESERMIEICEREDI Bad & Doubtful Debts Reserve 31,06,45,556.48
1,000.00 g g e Investment Depreciation Reserve 1,000.00
1,05,00,000.00 epierr feft Charity Fund 1,05,00,000.00
3,50,00,000.00 frafaa ot faeft Standard Asset Reserve 3,50,00,000.00
7,51,96,452.00 ImeRferh feft Emergency Fund 8,01,96,452.00
5,89,82,600.00 TG et feft Members Welfare Fund 5,81,96,629.00
2,17,91,496.00 Taeh e et Staff Welfare Fund 2,20,65,538.00
4,75,71,171.70 fereprar feft Development Fund 5,21,23,807.97
7,10,00,000.00 AT T Tt 9 g e Heft Technology Development Fund & Cyber Sec.Fund 7,60,00,000.00
40,77,873.66 Seafores Feft Education Fund 47,33,684.66
40,20,29,667.00 A FE-3ar et Investment Fluctuation Reserve 45,70,29,667.00
4,50,00,000.00 feray feft Special Reserve 4,70,00,000.00
8,00,000.00 |  fraeus faeh Election Fund 8,00,000.00
10,91,38,013.00 gaamewer et General Reserve 11,36,38,013.00
5,48,71,980.00 T e o feft Technology Risk Protection Fund 7,48,71,980.00
0.00 gaufqgﬁ?\qa et Golden Jubilee Fund 5,00,000.00

0.00 | 3. WRTHISSETT= ITEAT 3. Principal / Subsidiary 0.00

T A HERIEN Wfiar State Partnership Fund Account

¥. gt 4. Deposits 918,37,82,428.91
641,13,79,584.69 | ¢)qad o<t i) Fixed Deposits 637,49,00,685.09
(633,63,95,786.69) ARt =afema: Of which Individuals (629,26,94,795.09)
(7,49,83,798.00) Y g T Of which other societies (8,22,05,890.00)
(2,13,37,670.70) Uhl geg Tt Of which matured deposits (1,68,01,121.70)
254,51,28,239.98 | R)afE™ ii) Savings 259,65,90,431.64
(252,26,15,316.35) Rt =afema: Of which Individuals (257,09,58,071.06)
(2,25,12,923.63) Behl g HERA Of which other societies (2,56,32,360.58)
18,92,76,519.00 | 3)=meL iii) Current 21,22,91,312.18
(18,84,76,437.95) Yt safera: Of which Individuals (21,15,73,932.73)
(8,00,081.05) el 3w EeRrT Of which other societies (7,17,379.45)

0.00 %) ARTOR ST T SRt iv) Money at call and short notice 0.00

A T ARTO= S

0.00 | 4, argdiet &t 5. Borrowings 0.00

0.00 | &. sgei Heree e (gﬁ-{sﬁ :ﬁ;ﬁgqn) 6. Bills for Collection ( As per contra) 0.00

0.00 | \o. VITEIieRTa WA Jesauit 7. Branch Adjustment 0.00

¢. ThaTh! ST edt 8. Overdue Interest Reserve 2,39,93,903.87
2,01,62,912.47 aw%amhﬁasaﬁ N.P.A. (Interest on N.P.A A/c) 2,39,93,903.87

9,49,055.00 | 1. 3diaiiet s <o 9. Interest Payable On Deposits 8,18,529.00

1136,33,35,919.80 A THTE Cl/t 1156,33,15,511.71

REEWCD Subsidiary State Partnership Funds
&, Tt 6. Advances 514,45,46,482.80

31) SreuHgEa A) Short Term Loans
1,04,279.00 TLRRT TR0 Govt. Securities 21,780.00
14,63,02,644.80 I AR Other Tangible Securities 14,24,22,809.48
31,77,334.14 fermamo Unsecured 27,79,583.57
(6,05,82,516.26) Uht safe: Of which Individuals (3,93,00,816.04)
(66,51,989.69) Yl ehaTehl Of which Overdue (77,09,932.55)
(58,22,502.08) Tehl FrgeTied st Of which NPA (52,68,502.08)

) AEIHYEd B) Medium Term Loans

13,04,327.90 T AR Govt. Securities 13,05,977.90
100,99,89,764.28 3 AR Other Tangible Securities 130,64,83,159.68
10,72,00,991.81 fermamo Unsecured 16,14,26,069.58
(87,13,44,744.44) Uy Safema: Of which Individuals (1,37,97,68,275.27)
(2,31,67,722.65) b1 ershaehl Of which Overdue (2,35,89,620.96)
(3,00,01,300.19) Gehl IrgeaTted Of which NPA (2,39,75,744.57)

*) ;ﬁﬁgga C) Long Term Loans
2,30,676.00 AR Govt. Securities 2,44,543.00
277,62,26,979.77 3 AR Other Tangible Securities 299,99,99,248.64
26,36,33,899.60 oo Unsecured 52,98,63,310.95
(2,86,53,68,047.18) Uy safema: Of which Individuals (3,20,62,57,907.70)
(1,41,03,709.81) U orehaTeh! Of which Overdue (2,52,54,861.58)
(4,54,80,831.25) Tl Srgeaied e Of which NPA (5,69,51,049.15)

1122,01,32,406.79 I THTER C/f 1145,53,31,528.73

&)

0
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BHAGINI NIVEDITA
BALANCE SHEET AS
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SAHAKARI BANK LTD.,PUNE
ON 31/03/2022

14,46,62,843.27

ST ARl WAmEe 6] Tt

Add profit for the year brought from
the Profit and Loss A/c

17,43,18,154.60

31/03/2021 . 31/03/2022
W Wigae o 2ot CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
1136,33,35,919.80 Uit UHTEE B/f 1156,33,15,511.71
20. M@ it g a’qgﬁ 10. Other Liabilities and Provisions 4,10,66,344.38
16,99,210.00 Jfee 6 2o Audit Fee Payable 15,99,075.00
65,31,474.00 YT TTeT= TEH Payable to Employees 84,19,973.00
3,11,578.00 AT o Dividend Payable 3,48,049.00
28,93,973.01 A Suspense 34,44,205.91
87,06,729.98 &, WHeT Demand Drafts Payable 38,08,246.29
61,89,762.29 1= ol Other Payable 61,54,044.40
1,16,432.00 FafciRecs k-] T.D.S. Payable 3,93,940.00
10,04,470.00 Tifegeg ®g <0 Provident Fund Payable 9,81,334.00
41,58,191.00 AR <0 Income Tax Payable (Net Of Advance Tax) 37,99,216.00
99,74,658.88 yeiferd S aqe Deferred Tax Provision 98,78,161.88
24,45,741.69 Stow & GST Payable 22,38,787.90
9,89,416.00 FoeITTee <haTe ST T <l (hifae-28) Compound Int. Payable on Advances (Covid-19) 1,311.00
£%. 7@ diet 11. Profit and Loss 17,43,18,154.60
15,44,10,513.57 TEH! AT TSGR Profit as per last balance sheet 14,46,62,843.27
AT %61 9revfi Less appropriations
4,00,00,000.00 fefifafea wefa freft Statutory Reserve Fund 4,00,00,000.00
1,41,38,013.00 gaemyrer et General Reserve Fund 45,00,000.00
21,72,500.57 foeprm et Development Fund 45,52,636.27
45,00,000.00 LERIERCEARED] Technology Development Fund 50,00,000.00
50,00,000.00 st faeft Emergency Fund 50,00,000.00
6,50,00,000.00 W TE-3dr et Investment Fluctuation Reserve 5,50,00,000.00
10,00,000.00 Seafore faeft Education Fund 10,00,000.00
1,00,000.00 Fragues feft Election Fund 0.00
2,00,00,000.00 T S wee e Technology Risk Protection Fund 2,00,00,000.00
25,00,000.00 e feft Charity Fund 0.00
0.00 AT 4% Dividend 15% 91,10,207.00
0.00 gavimgeaa et Golden Jubilee Fund 5,00,000.00

2,01,62,912.47

0.00

0.00

15,26,35,863.00

3,00,86,707.00

ehaTehleRI (TH.91.T.)
¢. TG TEHHREAA e (Faeht AGTaR)
]. VNG W vt
0. SRM o SHRA (AT ST SATelT)

2%, SSE, TR, e afon sgd
ATAATT (TERT <A A1)

On Overdue Advances A/c (N.P.A.)

8. Bills for Collection (As per contra)

9. Branch Adjustment

10. Premises (Less Depreciation)

11. Dead Stock, Furniture, Fixtures and
intangible assets (Less Depreciation)

31/03/2021 31/03/2022
AT & Joft PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
1122,01,32,406.79 anfier arTeEA B/f 1145,53,31,528.73
0. ST AT 7. Interest Receivable 11,26,17,986.48
9,60,85,081.16 TaaehIai On Investment 8.,86,21,470.61
3,636.00 opaThrata (F.1,) On Overdue A/c (P.A.) 2,612.00

2,39,93,903.87

0.00

0.00

14,95,64,403.00

2,57,74,192.00

1155,30,20,399.92 | TRl Total 1177,87,00,010.69
%3, T 3t 12. Contingent Liabilities 3.00,79,833.32
0.00 e T 0 Bank Guarantee Payable 0.00
2,80,79,481.30 €.3.0.0% 9ol T herear 3t DEAF Unclaimed Deposit 3,09,79,833.32

£, R ATt 12. Other Assets 3,54,11,900.48
8,73,623.41 fafen = Printing Stock 9,65,397.32
2,56,96,096.00 TRt feaert Ten Income Tax Paid under protest 2,56,96,096.00
1,91,751.00 Ty 3 Tee W Stamps & Revenue Stamp 2,12,470.00
1,30,344.26 ferteRies Avft Misc. Receivable 2,55,335.00
75,944.00 e 3 & feuifae M.S.E.B. Deposit 75,944.00
10,00,000.00 ST WTe JsearH /fediie Rent Advance / Deposit 10,00,000.00
3,07,097.75 g!ﬁ TEHTTeTeRT feuifae o gav Deposit with Pune Corporation & Others 3,02,521.75
31,85,848.47 IS T Prepaid Expenses 41,23,860.57
55,052.00 H3.0TE I DEAF Receivable 3,64,218.00
19,33,036.61 Shwad an GST Receivable 17,76,057.84
4,65,000.00 ST feeielt 3TTe T@n Advance To Vendor 6,40,000.00

1155,30,20,399.92 | THW Total 1177,87,00,010.69

Place : Pune

(Varsha Budhkar) (Jayashree Chitre)
Date: 17/05/2022 General Manager General Manager Chief Executive Officer

(On behalf of Board of Directors)

(Smita Deshpande)

Director

(Vidya Ranade) (Rewati Paithankar) (Jayashree Kurundwadkar)
Vice-Chairperson

Chairperson

(As per our Report of even date)

For Sharad A. Vaze & Co.
Chartered Accountants

Firm Registration No.109918W

(Janhavi Prayag)
Partner
Membership No.:141120
Internal Auditor

UDIN 22141120ALGVWP7615

For G.D. Apte & Co.
Chartered Accountants
Firm Registration No.100515W

(Saurabh Peshwe)

Partner

Membership No.:121546
Statutory Auditor
UDIN 22121546ALCMZM5741
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PROFIT & LOSS ACCOUNT FOR
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SAHAKARI BANK LTD.,PUNE
THE YEAR ENDED 31/03/2022

31/03/2021 31/03/2022

Tt quyiet EXPENDITURE
Rs. Ps. Rs. Ps.| Rs. Ps.
46,57,34,825.90 | 3. 3¢t T Hettadict STt 1. Interest On Deposits and Borrowings 40,89,26,878.90

14,75,28,558.00

13,68,032.00

1,21,83,867.46
1,17,10,863.92

4,33,195.00
45,05,090.06
35,99,091.00
1,63,00,446.82

26,44,943.49

95,08,053.56
26,31,762.00
12,35,404.47
80,350.00
91,057.36
7,31,046.75
3,27,035.00
95,13,254.18
7,16,643.00
59,35,602.20
0.00
45,106.00

11,33,313.00

20,77,68,368.27

3 WK, Yiiegee e =il & |
3. TITcTeh HSe Wl d Tard W=l
(T 28-3R Tefict ATEATIH HSd TT&H
6 T WAHE)
¥. WIE, &, o, fam s,
are, W, o, T
fetfifere sam fiftrm
Y TS Ul Yok ° hiE T
&. TUTA o UeA
0. e qurvft yen
¢. IER & g
]. R, BUTE, [
0. IR T
iY@
AR T, A
fertenies @4

FIENECR]

£2. TS 9 BVIRE & (e T
2. T T ARGl G gleles T

7.

8.

9.

. Salary, Provident Fund and Allowances

. Directors Fees and Allowances

(Including B.0.M. Members fee and
allowances in 21-22 )

. Rent, Taxes, Electricity, Insurance etc.

Rent, Taxes, Electricity, Insurance
Deposit Insurance Premium

. Legal Charges

. Postage and Telephone

Audit Fee
Depreciation and Repairs

Stationery, Printing and Advertisement

10. Other Expenses

Office Expenses
Conveyance
Miscellaneous Expenses
Professional Fees

Bank Commission

General Meeting Expenses
Subscription & Donation
Security Expenses
Consulting Charges

Issuer Charges

PSL Certificate Charges
Ammortisation of Investment

11. Bad debts written off

12. Operating Profit before provisions and
Contingencies c/f

14,80,89,096.00

15,77,484.00

2,46,36,922.60

1,25,88,212.56
1,20,48,710.04

4,39,304.00
47,90,993.28
36,71,434.50
1,44,92,234.81
31,57,640.54

3,90,17,596.05
1,36,80,394.93
42,99,505.00
12,55,439.21
10,900.00
74,718.92
5,05,960.00
3,47,485.00
97,74,757.25
9,72,662.00
T4,47,452.74
6,00,000.00
48,321.00

11,90,218.00

25,73,88,530.60

90,57,25,909.44 TRut Total 90,73,78,333.28
¢3. Feht Tz 13. Provisions and Reserves 2,45,00,000.00
2,00,00,000.00 gfed 9 gufa &t feft Bad & Doubtful Debts Reserve 2,25,00,000.00
20,00,000.00 foorm feft Special Reserve 20,00,000.00
5,00,000.00 Hifrg- 2% qg Covid-19 General Provision 0.00
¥, IR o TR TG 14. Provision for Income Tax 5,97,60,594.00
4,75,32,432.00 m@aﬂﬁ’cﬁa 2 IRETY Current Year Income Tax 5,98,57,091.00
(47,93,594.00) YA L G Deferred Tax Provision (96,497.00)

14,46,62,843.27

4. et Tw W uv=m

15. Net Profit After Tax

17,43,18,154.60

111,56,27,590.71

LSl

Total

116,59,57,081.88

Place : Pune
Date : 17/05/2022 General Manager

(Varsha Budhkar) (Jayashree Chitre)

(On behalf of Board of Directors)

(Smita Deshpande)
General Manager Chief Executive Officer

Director

(Vidya Ranade) (Rewati Paithankar) (Jayashree Kurundwadkar)
Vice-Chairperson

Chairperson

31/03/2021 TEOE 31/03/2022
Rs. Ps. Rs. Ps. Rs. Ps.
9. AN 1. Interest 86,78,23,116.57
46,01,95,020.78 |  wheiteict On Advances 44,63,52,878.56
40,37,71,175.39 |  Taauhiediet On Investments 42,14,70,238.01
31,61,659.49 | 3. HRHYW A g0 2. Commission & Brokerage 34,63,496.30
3. SR ST 3. Other Receipts 3,60,91,720.41
0.00 I Dividend 6,460.00
67,971.98 fertentes ST Miscellaneous 1,69,782.10
69,92,895.76 deh ToH Bank Charges 46,81,138.05
39,71,229.00 AR TS Locker Rent 39,65,584.04
1,23,57,629.98 Hfegq =g Service Charges 1,79,03,754.74
10,75,000.00 et UE @idl [/ fasht T Profit On Sale/Purchase of Govt. Securities 11,15,000.00
23,491.48 AT fershl T Profit on Sale of Asset 43,728.80
22,07,770.65 SFFII T Acquirer Charges 43,55,038.05
1,18,96,985.96 g3 Bg Iie TR Profit on Redemption of Mutual Fund 35,97,610.12
1,500.00 SId 9 T9f o R WAdd 9t @A | Recovery in written off loans account 41,492.36
3,578.97 HHfisTrRud M Thiedld S Interest On Margin Deposit With CCIL 2,235.01
0.00 3R 3 Other Income 2,09,897.14
90,57,25,909.44 | ugum Total 90,73,78,333.28
20,77,68,368.27 | ¥.9 9 AXIqEien e T 4. Operating Profit before provisions and 25,73,88,530.60
Contingencies b/f
4. T8 WA 5. Provision Written Back 11,90,218.00
0.00 Qw3 Investment Depreciation Reserve 0.00
11,33,313.00 Eia 9 Gula e fef Bad & Doubtful Debts Reserve 11,90,218.00
10,00,000.00 Hifes-Q Faamemor Feft Covid-19 General Reserve 0.00
111,56,27,590.71 | UTHW Total 116,59,57,081.88

(As per our Report of even date)

For Sharad A. Vaze & Co.
Chartered Accountants

Firm Registration No.109918W

(Janhavi Prayag)
Partner
Membership No.:141120
Internal Auditor

UDIN 22141120ALGVWP7615

For G.D. Apte & Co.
Chartered Accountants
Firm Registration No.100515W

(Saurabh Peshwe)

Partner

Membership No.:121546
Statutory Auditor
UDIN 22121546ALCMZM5741
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Cash Flow Statement for the Year Ended on 31t March 2022

(13/‘ YR a7 aTfie STgaTet
I 2039-3032

BHAGINI NIVEDITA SAHAKARI BANK LIMITED, PUNE.

(2 in Lakhs) Notes to financial statements for the year ended March 31, 2022.
Sr.No. | Particulars 31/03/2022 31/03/2021 A. Overview
A) 1.Cash Inflow / (Outflow) from Operating Activities Bhagini Nivedita Sahakari Bank Limited (‘the Bank’) was incorporated in 1974 and provides various banking products. The Bank
Interest, Commission and Exchange etc. 9,143.20 9,062.44 is having eighteen branches. The area of operations is the State of Maharashtra.
Interest Payments (4,090.57) (4,661.91) B. SIGNIFICANT ACCOUNTING POLICIES:-
Payment to Employees and other (2,252.53) (2,151.20) 1. BASIS OF ACCOUNTING:
Payment towards Direct Taxes (602.16) (478.63) 1.1 Thesefinancial statements are prepared under historical cost conventions, on accrual basis of accounting unless otherwise
Payment towards Donations (3.48) (3.27) stated and on going concern basis and comply with generally accepted accounting principles, statutory requirements
. - - - prescribed under Maharashtra Co-operative Societies Act, 1960, Banking Regulation Act, 1949, Circulars and guidelines
2.0perating Profit before changes in Operating Assets 2,194.46 1,767.43 issued by the Reserve Bank of India (RBI) from time to time, the Accounting Standards issued by the Institute of Chartered
(Increase)/Decrease in Operating Assets Accountants of India and practices prevailing in urban Co-operative Banks in Maharashtra.
Funds advanced to Customers (8,375.66) 1,807.64 1.2 Use of Estimates:
(Purchase)/Sale of Investments 6,786.12 (6,709.87) The preparation of financial statements requires the management to make estimates and assumptions considered in the
Other Assets (5.63) 23.50 reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities as on the date
Subtotal (1,595.17) (4,878.73) of the financial statements. Management believes that the estimates used in preparation of the financial statements are
it et prudent and reasonable. Future results could differ from these estimates. Any revisions to the accounting estimates are
3.Increase/(Decrease) in Operating Liabilities recognized prospectively.
Deposits from Customers & other Liabilities 337.44 3,220.90 All accounting policies are consistently followed.
Net Cash From Operating Activities (1+2+3) 936.73 109.60 2. INVESTMENTS :
B) Cash Inflow / (Outflow) from Investing Activities 2.1 Categorization of investments:
Purchase of Fixed Assets (Net) (71.08) (40.92) Allinvestments are classified under Held To Maturity (HTM), Held for Trading (HFT) and Available for Sale (AFS) categories,
Profit on sale of assets 0.44 0.23 in accordance with RBI guidelines as applicable to urban co-operative banks.
Net Cash from Investing Activities (70.64) (40.69) Investments which the Bank intends to hold till maturity are classified as HTM securities whereas investments which are
C) Cash Inflow / (Outflow) from Financing Activities held .V\./ith the intention to trade are classified as HFT. Invest.mepts Wh?ch are pot classified in ’Fhe above cat.ego.ries are
classified under AFS category. Shifting amongst the categories, if any, is done in accordance with the RBI guidelines.
Issue /(Refund) of Shares (2.38) (2.62) lassification of
Payment of Dividend (89.35) (0.04) 2.2 Classification o lnvestménts'?. | ) | o
Net Cash from Financing Activities (91.73) (2.66) For the purpose of presentation in the balance sheet, investments have been classified as required by RBI Guidelines as under:
Net Cash Increase/(Decrease) In Cash & Cash Equivalents (774.35) (66.25) a) Central and State Government Securities,
Cash & Cash Equivalents at the beginning of the year 4,978.36 4,912.11 b) Other Approved Securities,
Cash & Cash Equivalents at the end of the year 5,752.71 4,978.36 ¢) Shares
Place : Pune d) Bonds of PSU
Date : 17/05/2022 e) Others

(Vidya Ranade)
Director

(Rewati Paithankar)
Vice-Chairperson

J h K dwadk
(ayas ::(:gir::::or‘:va an) 2.3 Valuation of Investments:
a) Held to Maturity (HTM) Category:

In case of securities which are held in HTM category, investments are valued at acquisition cost less amortization. If the
cost price is less than face value, the difference is ignored. If cost price is more than face value, the excess amount i. e.
premium is amortized over remaining period of investment till maturity. If the maturity is in the first half of the year, that
year is ignored for the purpose of amortization.

b) Available for Sale (AFS) Category:

The individual scrip in the AFS category is marked to market at the year-end or at more frequent intervals. The net
resultant depreciation in each classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account.
Net appreciation, if any, is ignored.

(Varsha Budhkar)
General Manager

(Smita Deshpande)
Chief Executive Officer

(Jayashree Chitre)
General Manager

For Sharad A. Vaze & Co.
Chartered Accountants
Firm Registration No.109918W

For G.D. Apte & Co.
Chartered Accountants
Firm Registration No.100515W

(Janhavi Prayag) (Saurabh Peshwe)
Partner Partner
Membership No.:141120 Membership No.:121546
Internal Auditor Statutory Auditor
UDIN 22141120ALGVWP7615 UDIN 22121546ALCMZM5741

)
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c) Held for Trade (HFT) Category:

The individual scrip in the HFT category is marked to market at monthly intervals. The net resultant depreciation in each
classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is
ignored.

2.4 Costs associated with Acquisition:
a) Commission/ Directly Related Expenses paid in connection with acquisition of securities are treated as revenue expenses.

b) Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition
costand accounted as debit to Profitand Loss account. Broken-period interest received on sale of securities is recognized
as interest income. Profit or loss on sale of securities, is calculated by following FIFO method.

¢) The market value of unquoted government securities as of the balance sheet date which qualify for determining the
Statutory Liquidity Ratio ('SLR’) included in the AFS category is computed as per the Yield-to-Maturity ('YTM') rates
published by FBIL.

2.5 Market Value of Investments:
2.5.1 Quoted securities:

Market value of Government Securities (excluding Treasury Bills) is determined based on the price list published by RBI or
the prices periodically declared by FBIL for valuation at year-end.

2.5.2 Unquoted Government Securities:
Market value is determined by the prices at the end of the year declared by the FBIL.
2.5.3 Treasury Bills are valued at carrying cost.

254 Market value of other approved securities is determined based on the yield curves and spreads provided
by FBIL.

2.5.5 Units of Mutual Fund are valued at the lower of cost and net asset value provided by the respective
Mutual Fund.

2.6 Non Performing Investments (NPI):

a) Non performing investments are identified and classified as per RBI guidelines.

b) Net depreciation in respect of NPLis not set off against appreciation in respect of other performing securities.
2.7 Disposal of investments:

Profit / Loss on sale of Investments is recognized as income in case of HFT & AFS category Securities.
2.8 Investment Fluctuation Reserve (IFR):

IFRis created on Investments classified under AFS category as decided by the management, subject to the limits prescribed
by RBL

. ADVANCES:

3.1 Advances are shown at “Gross Value” and provision made for Non Performing Asset (NPA) is shown as “Bad and Doubtful
Debts Reserve” under the head "Reserves and Provisions”. In addition, a general provision is made on all Standard assets
as per RBI guidelines, which is also reflected under the head "Standard Asset Reserve".

3.2 NPAs are identified, classified and provided for as per the extant RBI norms on IRAC.

3.3 The overdue interest in respect of non-performing advances is provided separately under "Overdue Interest Reserve " as
per the directives issued by RBL

3.4 Recoveries from bad debts written-off are recognized in the Profit and Loss account and included under other income.

3.5 Loans to directors or their relatives are sanctioned only against Government Securities, Fixed Deposits and Life Insurance
Policies standing in their own name as per directives issued by the Reserve Bank of India.

. Cash Flow Statements (AS 3):

The Bank has prepared and disclosed the Cash Flow statement by following the direct method, in terms of guidelines issued

(13/‘ YR a7 aTfie STgaTet
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5. Property, Plant and Equipments (AS 10):

5.1 Fixed assets are stated at historical cost less accumulated depreciation/ amortization in accordance with AS-10 “Property,
Plant & Equipment”, issued by the Institute of Chartered Accountants of India. Cost of asset comprises purchase price and
any directly attributable cost of bringing the asset to its working condition for its intended use. Additions to Fixed Assets
are net of indirect taxes for which input credit is availed by the bank.

5.2 Depreciation & Amortization:
5.2.1 Depreciation :-

Depreciation is provided on straight line method on the fixed assets at the following rates:

Particulars 31/03/2022 31/03/2021

Building 2.50% 2.50%
Furniture, Fixtures and Dead Stock (except Electronic Dead Stock and Name Boards) 10.00% 10.00%
Electronic Dead Stock and Name Boards 33.33% 33.33%
Computers & Electronics * 33.33% 33.33%
Printers 50.00% 50.00%
Software * 33.33% 33.33%

* As per the extant RBI guidelines

Depreciation on Building is calculated by straight line method. In case of Building bought prior to 1st April 2005 depreciation,
is calculated by straight line method on the basis of net carrying value of assets as at April 1, 2005.

Depreciation is charged on the asset for the entire quarter on the basis of date put to use of asset during that quarter. In case of
sale of fixed asset, depreciation is charged till the last date of the quarter, prior to the date of sale at the rate mentioned above.

5.2.2 Ammortization :-
Premium amount paid towards leased properties is amortized over the period of lease.
5.3 IMPAIRMENT OF ASSETS :

The Bank tests forimpairment of assets at the close of the accounting period and if there are indications that suggest a possible
reduction in the recoverable value of an asset, provision for impairment loss is made. Provision forimpairment loss, if any, is
recognized to the extent by which the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
the higher of asset’s net selling price and its value in use based on reasonable estimates.

5.4 INTANGIBLE ASSETS :

Anintangible asset is recognized ifand only if it is probable that the future economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at cost and
stated in balance-sheet at historical cost less accumulated amortization.

Amortization of intangible assets is provided on Straight Line Method (SLM) as per the extant RBI guidelines.

6. REVENUE RECOGNITION (AS 9)

6.1 Income/Expenditure is accounted on accrual basis except for the following items, which are accounted on cash basis:
a) Interest on Advances identified as NPA (as per the directives of RBI).
b) Income on units of mutual funds.
¢) Insurance commission & NPCI charges.

d) Other fees and commission income are recognized when due, except in cases where the Bank is uncertain of ultimate
collection.

6.2 Dividend is accounted on accrual basis when the right to receive the same is established.

in AS 3.



7.

10.

11.
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EMPLOYEE BENEFITS (AS 15):
7.1 Gratuity:

The Bank provides for gratuity to all eligible employees. The benefit vests upon completion of five years of service and is in
the form of lump sum payment to employees on resignation, retirement, death while in employment or on termination of
employment, an amount equivalent to 15 days salary plus eligible allowances payable for each completed year of service, as
per the Payment of Gratuity Act, 1972. The Bank makes contributions to funds administered by trustees and managed by the
LIC of India.

The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit
credit method as per the requirement of AS-15 “Employee Benefits”, to determine the present value of the defined benefit
obligation and the related service costs. Under this method, the determination is based on actuarial calculations, which include
assumptions about demographics, early retirement, salary increases and interest rates. Actuarial gain or loss is recognized
in the Statement of Profit and Loss.

7.2 Provident fund:

Inaccordance with law, all the employees of the Bank are entitled to receive benefits under the provident fund. Every employee
contributes an amount, on a monthly basis, at a determined rate. The Bank contributes an equal amount. This amount is
transferred to EPF Scheme of Government of India.

The Bank’s contribution to Provident Fund is accounted for on the basis of contribution to the scheme and charged to Profit
and Loss Account.

7.3 Leave Encashment:

In respect of leave encashment liability, the Bank has obtained Insurance Policy with LIC of India. The shortfall, if any between
projected benefit obligation and the fair value of plan assets as on 31st March is provided for and recognized as expense in the
Profitand Loss Account. The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet
date and considered as defined benefit scheme. The actuarial valuation is carried out as per projected unit credit method.

Segment Reporting (AS 17):

In accordance with the guidelines issued by RBI, Bank has adopted Segment Reporting as under:
1. Treasury

2. Corporate/Wholesale Banking

3. Retail Banking

4. Other Banking Business

Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account on straight-line
basis over the lease term.

Earnings per Share (AS 20):

Basic Earnings per share is calculated by dividing the net profit or loss for the year by the weighted average number of shares
outstanding during the year calculated on monthly basis.

Income-Tax (AS 22):

11.1 Currentincome taxis measured at the amount expected to be paid to the Tax Authoritiesin accordance with the applicable
provisions under the Income Tax Act, 1961.

11.2 Deferred Taxassets and liabilities are recognized, subject to consideration of prudence, on timing difference, representing
the difference between taxable income and accounting income that originated in one period and is capable of reversal in
one or more subsequent periods. Deferred Tax Assets and Liabilities are measured using tax rates and tax laws that have
been enacted or substantially enacted by the Balance Sheet date. Deferred tax assets are recognized and re-assessed
at each reporting date, based upon the Management's judgment as to whether realization is considered as reasonably
certain.
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12. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :

A provision is recognized when the bank has a present obligation as a result of past event where it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

A disclosure of Contingent Liability is made when there is:

A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence
of one or more uncertain future events not within the control of the Bank. Disputed tax liabilities, if any, are disclosed as
contingent liabilities after completion of assessment proceedings. DEAF balance lying with the RBLis considered as contingent
liability.

A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When there is a
possible or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure
is made.

Contingent Assets are not recognized in the financial statements; however, these are assessed continually.

NOTES ON ACCOUNTS:
ACCOUNTING FOR INVESTMENT (AS-13):

a) Investments as on March 31, 2022 in SLR Securities are classified in following categories :

(T in Lakhs)
Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2021-22 46,100.00 45,473.00 45,688.42
2020-21 46,600.00 45,998.62 47,517.93
Held to Maturity (HTM) 2021-22 6,200.00 6,126.37 6,302.04
2020-21 7,700.00 7,621.87 7,905.85
Held for Trading (HFT) 2021-22 - - -
2020-21 - - -
b) Investments as on March 31, 2022 in Non-SLR Securities are as under :
i. Units of Mutual Fund - ¥ 300.00 Lakh (¥ in Lakhs)
Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2021-22 90.58 300.00 301.92
2020-21 307.89 1,000.00 1,006.10

ii. Book value of shares in other Co-operative Institutions is ¥ 0.82 Lakh (P. Y. ¥ 0.82 Lakh) out of which ¥ 0.01 Lakh
(P.Y. 0.01 Lakh) which have been identified as NPI and fully provided for.

¢) Amortization charged to Profit & Loss A/c for the current year is in respect of the securities held under HTM category

and is in line with accounting policies Para 2.3(a).

2. EMPLOYEE BENEFITS - (AS-15)

The liability for gratuity and leave encashment have been determined by actuary in conformity with Accounting Standard

15 revised, the details are as hereunder:

@

@
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2.5 Expenses recognized in the Statement of Profit and Loss :

(% in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2022 31/03/2021 31/03/2022 | 31/03/2021
Current Service cost 25.08 23.39 28.61 27.36
Net Interest cost 29.33 28.12 27.53 2642
Expected Returns of Plan Assets (30.17) (28.83) (28.73) (27.27)
Actuarial (Gains)/Loss (0.04) 7.61 (4.10) (8.47)
Expenses recognized in Statement of Profit and Loss 24.20 30.29 2331 18.04

029-30N
A. Defined Benefit Plan
2.1 Assumptions :
(¥ in Lakhs)
Sr. . Gratuity fund Leave Encashment Fund
Particulars
No. 31/03/2022 31/03/2021 31/03/2022 31/03/2021
1 | Discount rate 7.00% 6.80% 7.00% 6.80%
2 | Expected return on Plan Assets 7.25% 7.25% 7.25% 7.25%
3 | Salary Escalation Rate 8.00% 7.00% 8.00% 7.00%
4 | Attrition Rate 3.00% 3.00% 3.00% 3.00%
IALM IALM IALM IALM
5 | Mortality Table (2012-14) (2012-14) (2012-14) (2012-14)
Ultimate Ultimate Ultimate Ultimate
2.2 Table showing changes in present value of obligations :
(¥ in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021
Present value of obligation at the beginning of the period 451.50 431.96 419.96 400.81
Interest cost 29.33 28.12 27.53 26.41
Current Service cost 25.08 23.39 28.61 27.36
Benefit paid (40.41) (36.90) (30.14) (24.66)
Actuarial (Gains)/ Losses on obligations (1.62) 493 (4.30) (9.96)
Present value of benefit obligation at the end of the period 463.88 451.50 441.66 419.96
2.3 Table showing changes in fair value of Plan Assets :
(¥ in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021
Fair value of plan assets at the beginning of the period 421.21 400.14 402.31 375.80
Expected return on Plan Assets 30.17 28.83 28.73 27.27
Contributions by the employer 30.29 31.82 18.05 2540
Benefit paid (40.41) (36.90) (30.14) (24.66)
Actuarial Gains/( Losses )on Plan Assets (1.58) (2.68) (0.20) (1.50)
Fair value of plan assets at the end of the period 439.68 421.21 418.75 40231
2.4 Amount recognized in Balance Sheet :
(¥ in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2022 | 31/03/2021 |31/03/2022 | 31/03/2021
Present value of obligation at the end of the period 463.88 451.50 441.66 419.96
Fair value of plan assets at the end of the period 439.68 42121 418.75 402.31
Surplus/(Deficit) (24.20) (30.29) (22.91) (17.65)
Net asset/(liability) recognized in Balance Sheet (24.20) (30.29) (22.91) (17.65)

2.6 Amounts of Gratuity Fund and Leave Encashment fund for the current year and previous four years are as follows :

i. Gratuity Fund

(¥ in Lakhs)
Particulars 31/03/2022 | 31/03/2021 | 31/03/2020 | 31/03/2019 | 31/03/2018
Present Value of obligation at the end of the period 463.88 451.50 431.96 388.76 351.95
Fair value of Plan assets at the end of the period 439.68 42121 400.14 351.73 311.33
Surplus/(Deficit) (24.20) (30.29) (31.82) (37.03) (40.62)
Experience (Gain) or Loss on Plan liabilities (21.50) (20.83) 35.18 (19.85) (11.48)
Experience (Gain) or Loss on Plan assets 1.58 0.49 2.17 2.04 0.97
ii. Leave Encashment fund

(¥ in Lakhs)

Particulars 31/03/2022 | 31/03/2021 | 31/03/2020 | 31/03/2019 | 31/03/2018

Present Value of obligation at the end of the 441.66 419.96 400.81 359.02 326.25
period
Fair Value of Plan assets at the end of the period 418.75 40231 375.80 332.06 301.58
Surplus/(Deficit) (22.91) (17.65) (25.01) (26.96) (24.67)
Experience (Gain) or Loss on Plan liabilities - - - - -
Experience (Gain) or Loss on Plan assets 0.20 1.50 0.86 0.82 (0.50)

SEGMENT REPORTING (AS-17):
Part A: Business Segment

For the purpose of segment reporting , the reportable segments are identified as Treasury, Corporate/Wholesale Banking,

Retail Banking and Other Banking Business, in accordance with the RBI guidelines. Brief description of activities of each

segment and revenue attributable thereto is as under:

1. Treasury portfolio comprises of entire investment portfolio.

2. Retail Banking include exposures which fulfil the four criteria of orientation, product, granularity, and low value of
individual exposures for retail exposures laid down in accordance with RBI guidelines individual housing loans also form
part of Retail Banking segment for the purpose of reporting under AS-17.

3. Corporate /Wholesale Banking includes all advances to trusts, partnership firms, companies, and statutory bodies, which

are not included under 'Retail Banking .

4. OtherBanking Businessincludes all other banking operations not covered under ‘Treasury, 'Wholesale Banking' and 'Retail
Banking' segments. It also includes all other residual operations such as para banking transactions/activities.

)
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6. EARNING PER SHARE (AS -20):

Particulars 31/03/2022 | 31/03/2021
Net profit after tax as per Profit and Loss Account (% in Lakhs) 1,743.18 1,446.63
Nominal value of share (% Per share) 25.00 25.00
Weighted average number of equity shares used as the Denominator (No s. in Lakhs) 24.35 2447
Earnings Per Share () 71.59 59.12

7. DEFERRED TAX (AS-22):

Deferred tax liability is provided for on the basis of timing differences of depreciation from F.Y. 2006-2007 and Special Reserve.

(i) Primary Segment Reporting (By Business Segments): (X in Crore)
Business Segments Treasury Wh(ﬁ::g; r;:en/king Retail Banking Otl'lBer?::sI:mg Total
2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21
Revenue 42.62 41.67 335 413 | 4433| 4436 0.44 041 90.74 | 90.57
Result 12.15 9.61 0.96 095| 1263| 1023 0.12 0.10 2586 | 20.89
Unallocated expenses
Operating Profit 25.86 20.89
Income taxes (5.98) 4.27)
Extraordinary  profit/ (2.45) (2.15) (2.45) (2.15)
loss
Net profit 1743 14.47
Other information
Segment assets 639.94 | 700.80 37.81| 3846| 49418 | 410.63 0.00 0.00 | 1171.93|1149.89
Unallocated assets 5.94 541
Total assets 1177.87 | 1155.30
Segment Liabilities 626.09 | 673.90 29.09| 29.82| 380.22| 31840 0.00 0.00 | 1035.40 | 1022.12
Unallocated liabilities 6.51 6.52
Capital, Reserve and 13596 | 126.67
Surplus
Total liabilities 1177.87 | 1155.30

Part B : Geographic segments

Bank operates in only one geographical area, hence separate information regarding

secondary segment i.e. geographical segment is not applicable .

4. RELATED PARTY DISCLOSURES (AS-18):

Since Chief Executive Officer of the Bank, Smita Kishor Deshpande, is a single party under the category Key Management
Personnel, no further details need to be disclosed under AS- 18 read with RBI circular dated August 31st 2021.

Deferred Tax Asset is recognized in respect of items covered under section 43B of Income Tax Act, 1961. ( in Lakhs)
The breakup of deferred tax asset / liabilities is as under:- 31/03/2022 | 31/03/2021
Deferred Tax Liabilities
Timing difference on account of :

Differences in depreciation in block of fixed assets as per tax books and financial books 65.80 66.45
Special Reserve 83.58 81.96
Gross Deferred Tax Liabilities (A) 149.38 148.41
Deferred Tax Asset

Timing difference on account of :

Bad & Doubtful Debts (BDDR) 50.60 48.66
Gross Deferred Tax Assets (B) 50.60 48.66
Deferred Tax Liabilities /(Assets)(Net) (A-B) 98.78 99.75

Deferred Tax Asset has been recognized to the extent Management is reasonably certain of its realization.

8. Details of Computer Software other than internally generated (AS-26): ( in Lakhs)
Sr.No. | Particulars 31/3/2022 | 31/03/2021
1 Opening Balance of Software (Intangible Assets) 17.46 24.23
2 Add: Additions during the year 113 7.73
3 Less: Sale/Write Off during the year 0.00 0.00
4 Sub Total (1+2-3) 18.59 31.96
5 Less: Amortization during the year 9.42 14.50
6 Closing Balance of Software (Intangible Assets) (4-5) 9.17 17.46

9. IMPAIRMENT OF ASSETS (AS-28):

In the opinion of the management there is no impairment of the assets of the Bank, during the year.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET (AS-29):

The Bank has made provisions for Special Reserve, BDDR, Standard Asset Provision, Depreciation on Investment, other

necessary provisions except otherwise stated.

5. LEASES:

Operating Lease comprises leasing of office premises (AS-19):

(Z in Lakhs)
Particulars 31/03/2022 | 31/03/2021
Future lease rental payable as at the end of the year: 575.53 631.81
- Not later than one year 62.72 54.54
- Later than one year and not later than five years 300.60 301.26
- Later than five years 212.22 276.01
Total of minimum lease payments realization in the Profit and Loss account for the year 58.51 56.77
Total of future minimum sub-lease payment expected to be received under non-cancellable NIL NIL
sub-lease
Sub-lease payments realization in the Profit and Loss account for the year NIL NIL

a) Movement of Provisions: - ( in Lakhs)
Particulars 31/03/2022 |31/03/2021
Opening Balance 3,693.35 3,489.68
Provided during the year 245.00 225.00
Amounts written back during the year 11.90 21.33
Closing Balance 3,926.45 3,693.35

)
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OTHER DISCLOSURES:

11.

Advances:

Bank has followed various RBI directives and circulars issued on advances and loans, credit facilities, income recognition and
asset classification provisioning ,investments and other related matters.

12.

13.

Details of Income Tax Paid under protest :

a. Inrespect of AY. 2007-08, 2008-09, 2009-10, 2011-12, 2012-13, 2013-14, Bank has paid an amount of ¥ 219.91 Lakhs
against disputed demands. The bank had appealed before ITAT, Pune & all the appeals are allowed in favour of the Bank.
The consequent appeal effect is pending.

b. Inrespect of AY. 2014-15 Bank has paid an amount of ¥ 2.42 Lakhs against disputed demand. The bank had appealed
before CIT, Appeals Pune & the appeal is allowed in favour of the Bank. The consequent appeal effect is pending.

c. Inrespect of AY. 2010-11 Bank has paid an amount of ¥ 34.63 Lakhs against disputed demand. The dispute is pending
before Jurisdictional High Court, Mumbai.

Since the issues of Income Tax appeals are decided in favour of Bank in CIT/ITAT, no provision /disclosure of contingent
liabilities is made in this regards.

CONTINGENT LIABILITIES

a) Two Cases of Staff are pending before competent court, out of which the Bank has deposited an amount of ¥ 5.68 Lakhs
with the High Court. Liability is not recognized in P & L.

b) Capital commitment as on 31/03/2022 - Nil (P. Y. Nil).
c) Bankguarantee - Nil (P.Y. Nil).
d) As per Reserve Bank of India’s guideline the amount transferred to Depositors Education and Awareness Fund (DEAF)

17. Disclosure of Information as per RBI guidelines :
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(% in Lakhs)
Particulars 31/03/2022 | 31/03/2021
Opening balance of amounts transferred to DEAF 280.79 248.45
Add: Amounts transferred to DEAF during the year 30.63 37.86
Less: Amounts reimbursed by DEAF towards claims 1.62 5.52
Closing balance of amounts transferred to DEAF 309.80 280.79

14.

15.

16.

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES:

There are no material prior period items included in Profit and Loss Account except otherwise stated. There were no changes
in accounting policies.

PROVISION FOR INCOME TAX:
Provision for Income tax has been adjusted against advance tax paid during the F. Y.2021-2022

(A.Y.2022-2023) and the net amount has been shown as Income Tax payable as per AS 22. The Bank has decided to exercise
the option of lower tax rate available under section 115BAD of the Income Tax Act, 1961 as introduced by the Finance Act
2020 w.e.f. Assessment Year 2021-22.

As per RBI Circular No. RBI/2017-18/109 DCBR.BPD. (PCB/RCB).Cir.N0.06/12.05.001/2017-18 on Customer Protection -
Limiting Liability of Customers of Co-operative Banks in Unauthorized Electronic Banking Transactions. The Bank has created
Technology Risk Protection Fund since 2018 and the liability arising for any unauthorized electronic banking transaction with
respect to the customer protection policy is debited to the Technology Risk Protection Fund.

(% in Lakhs)

S.No | Particulars 31/03/2022 31/03/2021
i) Capital to Risk Asset Ratio 28.48% 31.77%
ii) Movement of CRAR (3.29)% 5.23%
iii) Investments:

1 Government Securities

a) Book Value and 51,599.37 53,620.50

b) Face Value of Investments 52,300.00 54,300.00

¢) Market Value of investments 51,990.45 55,423.78

2 Mutual Fund

a) Book Value and 300.00 1,000.00

b) Face Value of Investments 90.58 307.89

¢) Market Value of investments 301.92 1,006.10
iv) Advances against Real Estate,

Construction Business, 671.97 743.69

Housing 1,644.01 1,029.07

Loan against property for Other Business/ Purpose 4,264.95 4,125.66
V) Advances against Shares & Debentures 0.00 0.00
Vi) Advances to directors, their relatives, companies/

firms in which they are interested

a) Fund- based against Fixed Deposit 26.66 0.00

b) Non-Fund based (Guarantees, L/C, etc.) 0.00 0.00
vii) | Cost of Deposits : Average cost of deposits 447 518
viii) NPAs:

a) Gross NPAs 861.95 808.05

b) Net NPAs 0.00 0.00
iX) Movement in NPAs

i.e. Gross NPAs 53.90 176.46

and Net NPAs 0.00 0.00
X) Profitability :

a) Interest income as a percentage of working funds 748 7.64

b) Non-interest income as a percentage of working funds 0.34 0.37

c) Operating profit as a percentage of working funds 2.22 1.84

d) Return on Assets 1.50 1.28

e) Business (Deposits + Advances) per employee 538.66 503.89

f) Profit per employee 6.55 5.42
Xi) Provisions made toward NPAs, 3,106.46 2,893.36

depreciation on investments 0.01 0.01

Standard Assets 350.00 350.00
Xii) Movement in Provisions

a) Towards NPAs 213.10 188.67

b) Towards depreciation on investments 0.00 0.00

&
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¢) Towards standard assets 0.00 0.00 2. Asset liability management
xiii) | Foreign Currency Assets & liabilities : (if applicable) Nil Nil a) Maturity Pattern of certain items of assets and liabilities as on 31/03/2022
xiv) | Premium on Deposits due to DICGC fully paid 28/05/21|  29/05/20 Rin Crore)
29/11/21 25/11/20 Dayl| 2to7 |8to14 | 15to | 31days | over2 | over3 | over6 over over | over5 | Total
. ! . . days | days | 30 to2 | months | months | months | lyear | 3year | years
XV? Penalty imposed by RBL il Nil days | months | andto3 | andto6 | andtol | andto 3 | andto
xvi) | Restructured Accounts Yes Yes months | months | year year | 5year
xvii) | Fixed Assets- Valuation/Revaluation (None Ofl aszets (None Ofalssedts Deposits 105| 208| 1349| 513| 691| 346| 595| 45045| 18993| 407 23586 918.38
o -~ R e e T e e We_rel revalued) ,\:’erte regf‘ ”et,) Advances 192 071] 018] 091| 441 579| 1554| 4644 18119 14841 108.95| 51445
orking fund is computed as reported to RBLin Form IX during the 12 months in the financial year as per Master Direction
on Financial statement -Presentation and Disclosure dated August 30,2021, Investments 000| 000| 0.00| 3.00 0.00 0.00 0.00 0.00 4371 | 3521 437.08| 519.00
Borrowings 0.00| 000| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
Notes on Accounts (Part B) Foreign Currency | 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
D. Disclosures as per Reserve Bank of India asse’Fs
Disclosures as per Reserve Bank of India Master Direction RBI/Dor/2021-22/83 DOR.ACC.REC.NO.45/21.04.018/2021-22 dated Eo{)?;i%n Currency | 0.00) 000 000} 000 000 000 0.00 0.0 0.0 000 0001 0.00
August 30,2021 abiihes
1. Regulatory Capital : (Information to the extent applicable to UCB is given) a) Maturity Pattern of certain items of assets and liabilities as on 31/03/2021 (% in Crore)
a) Composition of Regulatory Capital (Amount in ¥ crore) Dayl |2to7 |8tol4 | 15to | 31days | over2 | over3 | over6 over over | over5 | Total
: days | days | 30 to2 | months | months | months | lyear | 3year | years
Sr.No. Particulars 31/03/2022 | 31/03/2021 days | months | andto3 | andto6 | andtol | andto3 | andto 5
i) Total of Paid up share capital and reserves (net of deduction ,if any) 12145 116.28 months | months | year year year
ii) Other Tier 1 capital 0.00 0.00 Deposits 084| 260| 11.19| 491| 7.29 3.64 9.57| 447.24| 18371 6.66 | 231.93 | 914.58
iii) Tier 1 capital (i+ii) 121.45 116.28 Advances 0.67| 402| 468| 489| 1575 788 | 2468| 61.04| 167.55 9454 | 451143081
iv) Tier 2 Capital 53.38 52.34 Investments 0.00| 000| 500| 9.96| 10.00 0.00 0.00| 10.15| 43.66| 40.30|427.14|546.21
V) Total capital (Tier 1+ Tier 2) 174.83 168.62 Borrowings 0.00| 000| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
vi) Total Risk Weighted Assets (RWAs) 613.91 530.67 Foreign Currency | 0.00| 0.00| 000| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00| 0.00| 0.0
vii) Paid-up share capital and reserves as percentage of RWAs 19.78% 21.91% assets
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 19.78% 21.91% F.or('ei’g.n Currency | 0.00| 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 8.70% 9.86% liabilities
X) Capital to Risk Weighted Assets Ratio (CRAR)(Total Capital as a percentage of RWAs) 28.48% 31.77%
Xi) Percentage of shareholding of 3 Investm.e.nts ] ‘
2) Government of India 0% 0% a) Composition of Investment Portfolio as on 31/03/2022 (Amount in ¥ Lakh)
(o] (o]
xii) Amount of paid-up equity capital raised during the year 0.00 0.00 Investments in India Investments outside India
xiii) Amount of non-equity Tier 1 capital raised during the year of which: 0.00 0.00 Govern- | Other | Shares | Deben- | Subsid- | others Total | Government | Subsid- | others | Total Total
- - - - - - ment Ap- tures iaries Invest- Securities jaries Invest- | Invest-
Xiv) Amount of Tier 2 capital raised during the year of which Securities | proved and and/ mentsin | (including and/ ments | ments
a) Perpetual Cumulative Preference Shares 0.00 0.00 Securi- Bonds | orjoint India local au- orjoint outside
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00 ties ventures thorities) | ventures India
Held to Maturity
b) Draw down from Reserves / Utilization of funds Gross 612637 0.00| 0.0 000| 000| 000| 612637 0.00 0.00| 0.00 000 | 612637
@ in Lakh) Less: Provision for 0.00 0.00| 0.00 000| 000| 000 0.00 0.00 0.00| 0.00 0.00 0.00
non-performing
Sr.No. | Particulars 31/03/2022 | 31/03/2021 | Remark investments (NPI)
1 Member Welfare Fund 4233 9.96 | Medical and Education assistance to Members. Net 6126.37 0.00| 0.00 000| 000| 000| 612637 0.00 0.00| 000 0.00| 612637
2 Staff Welfare Fund 10.63 5.83 | Medical and Education assistance to Staff. Available for
3 Education Fund 344 0.40 | Training expenses to staff, directors and members . Sale
Gross 45473.00 000| 082 0.00| 0.00| 300.00| 45773.82 0.00 0.00| 0.00 0.00 | 45773.82
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ Lakh)

Particulars 31/03/2022 | 31/03/2021
i) | Movement of Provisions held towards depreciation on investments
a) | Opening balance 0.01 0.01
b) | Add: Provision made during the year 0.00 0.00
c) | Less: Write off/ write back of excess provisions during the year 0.00 0.00
d) | Closing balance 0.01 0.01
i) | Movement of Investment Fluctuation Reserve
a) | Opening Balance 4020.30 3370.30
b) | Add: Amount transferred during the year 550.00 650.00
¢) | Less: Drawdown 0.00 0.00
d) | Closing balance 4570.30 4020.30
iii) | Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/ 9.98% 8.55%

Current category

c) Sale and transfers to / from HTM category
No transactions of sale and transfers to / from HTM category during the year 2021-2022.

d) Non SLR investment portfolio.
i) Non-performing non-SLR investments

(Amount in ¥ Lakh)

Sr.No | Particulars 31/03/2022 | 31/03/2021
a) Opening balance 0.01 0.01
b) Additions during the year since 1st April 0.00 0.00
Q) Reduction during the above period 0.00 0.00
d) Closing balance 0.01 0.01
e) Total provisions held 0.01 0.01

ii) Issuer Composition of non-SLR Investments

(Amount in ¥ Lakh)

029-30N
Less: Provision for 0.00 000| 001 000 000| 0.00 0.01 0.00 0.00| 0.0 0.00 0.01
depreciation and NPI
Net 45473.00 000 081 0.00| 0.00| 300.00| 45773.81 0.00 0.00| 0.0 0.00 | 45773.81
Held for Trading
Gross 0.00 0.00| 0.0 000 000| 0.0 0.00 0.00 0.00| 0.0 0.00 0.00
Less: Provision for 0.00 0.00| 0.0 000 000| 0.0 0.00 0.00 0.00| 0.0 0.00 0.00
depreciation and NPI
Net 0.00 0.00| 0.0 000 000| 0.0 0.00 0.00 0.00 | 0.0 0.00 0.00
Total 51599.37 000| 082 0.00 | 0.00| 300.00 | 51900.19 0.00 0.00| 0.00 0.00 | 51900.19
Investments
Less: Provision for 0.00 000| 001 000 000| 0.0 0.01 0.00 0.00| 0.00 0.00 0.01
non-performing
investments
Less: Provision for
depreciation and NPI
Net 51599.37 000| 081 0.00 | 0.0 | 300.00 | 51900.18 0.00 0.00| 0.00 0.00 | 51900.18
Ason 31/03/2021
Investments in India Investments outside India
Govern- | Other | Shares | Deben- | Subsid- | others | Total | Government | Subsid- | others | Total Total
ment Ap- tures | iaries Invest- | Securities iaries Invest- | Invest-
Securities | proved and and/ mentsin | (including and/ ments | ments
Securi- Bonds | orjoint India local au- orjoint outside
ties ventures thorities) | ventures India
Held to Maturity
Gross 7621.87 0.00| 0.00 0.00| 0.0 0.00| 7621.87 0.00 000| 000| 000 762187
Less: Provision for 0.00 0.00 | 0.00 0.00| 0.0 0.00 0.00 0.00 000 000| 0.00 0.00
non-performing
investments (NPI)
Net 7621.87 0.00| 0.00 0.00| 0.0 0.00| 7621.87 0.00 000 000| 000 762187
Available for
Sale
Gross 45998.62 000 082 0.00 | 0.00 | 1000.00 | 46999.44 0.00 000 000| 0.00| 46999.44
Less: Provision for 0.00 0.00| 001 0.00| 0.0 0.00 0.01 0.00 000 000| 0.00 0.01
depreciation and NPI
Net 45998.62 0.00| 081 0.00| 0.0 | 1000.00 | 46999.43 0.00 000| 000| 000 46999.43
Held for Trading
Gross 0.00 0.00 | 0.00 0.00| 0.0 0.00 0.00 0.00 000 000| 0.00 0.00
Less: Provision for 0.00 0.00 | 0.00 0.00| 0.0 0.00 0.00 0.00 000 000| 0.00 0.00
depreciation and NPI
Net 0.00 0.00| 0.00 0.00| 0.0 0.00 0.00 0.00 0.00| 000| 0.00 0.00
Total Investments | 53620.49 000 082 0.00 | 0.00 | 1000.00 | 54621.31 0.00 0.00| 000| 000 5462131
Less: Provision for 0.00 0.00| 001 0.00| 0.0 0.00 0.01 0.00 000 000| 0.00 0.01
non-performing
investments
Less: Provision for
depreciation and NPI
Net 53620.49 0.00| 081 0.00 | 0.00 | 1000.00 | 54621.30 0.00 000 000| 0.00| 54621.30

Sr. Issuer Amount Extent to Private | Extentof'BelowInvest- | Extent of 'unrat- | Extent of 'unlisted'
No Placement ment Grade' Securities ed' Securities Securities
(1) 2) 3) 4) (5) (6) (7)
31stMarch | 31¢March | 31*March | 31¢March | 31*March | 31*March | 31*March | 31*March | 31*March | 31*March
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
a) | PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) |FIs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) |Subsidiaries/Joint 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ventures
f) | Others 0.82 0.82 0.00 0.00 0.00 0.00 0.82 0.82 0.82 0.82
Mutual Fund 300.00 | 1000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held to- 0.01 0.01 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01
wards depreciation
Total 300.82 | 1000.82 0.00 0.00 0.00 0.00 0.82 0.82 0.82 0.82
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e) Repo transactions (in face value terms)
Transactions during the year Nil (P.Y.Nil)
4. Asset Quality

a) Classification of advances and provisions held as on 31/03/2022
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(Amountin ¥ crore)
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a) Classification of advances and provisions held 31/03/2021 (Amountin ¥ crore)
Standard Non —Performing Total
Total Sub- Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 442.69 3.00 3.09 0.23 6.32 | 449.01
Add: Additions during the year 4.56
Less: Reductions during the year 2.80
Closing balance 422.74 3.36 4.55 0.17 8.08 | 430.82
Reductions in Gross NPAs due to:
i) Upgradation 1.68
ii)Recoveries(excluding  recoveries from  upgraded 101
accounts)
Standard Non —Performing
Total Sub- Doubtful | Loss | TotalNon- | Total
Standard | Standard Performing | Standard
Advances Advances | Advances
iii)Technical/Prudential Write-offs 0.00
iv) Write-offs other than those under (iii) above 0.11
Provisions
Opening Balance of provisions held 3.50 340 1935 4.29 27.04| 3054
Add: Fresh provisions made during the year 2.00
Less: Excess provision reversed/Write-off loans 0.11
Closing balance of provisions held 3.50 3.70 21.00 423 2893 | 3243
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made thereon
Opening balance of Technical/Prudential written-off
accounts
Add: Technical/ Prudential write-offs during the year
Less:Recoveries madefrom previouslytechnical/prudential
written-off accounts during the year
Closing balance
Ratios (in per cent) 2020-21 2019-20
Gross NPA to Gross Advances 1.88% 141%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 100.00% 100.00%

Standard Non -Performing Total
Total Sub- | Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 422.74 3.36 455| 017 8.08 | 430.82
Add: Additions during the year 5.75
Less: Reductions during the year 5.21
Closing balance 505.83 245 6.02| 015 8.62| 51445
Reductions in Gross NPAs due to:
i) Upgradation 3.53
ii)Recoveries(excludingrecoveriesfromupgradedaccounts) 1.56
iii)Technical/Prudential Write-offs 0.00
iv) Write-offs other than those under (iii) above 0.12
Provisions
Standard Non -Performing Total
Total Sub- | Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances Advances
Opening Balance of provisions held 3.50 3.70 21.00| 4.23 2893 | 3243
Add: Fresh provisions made during the year 2.25
Less: Excess provision reversed/Write-off loans 0.12
Closing balance of provisions held 3.50 4.20 2250 | 4.36 31.06 | 34.56
Net NPAs
Opening Balance 0.00 0.00| 0.00 0.00
Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00
Closing Balance 0.00 0.00| 0.00 0.00 0.00
Technical write-offs and the recoveries made thereon
Opening balance of Technical/Prudential written-off
accounts
Add: Technical/ Prudential write-offs during the year
Less:Recoveries made from previously technical/prudential
written-off accounts during the year
Closing balance
Ratios (in per cent) 2021-22 2020-21
Gross NPA to Gross Advances 1.68% 1.88%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 100.00% 100.00%
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b) Sector-wise Advances and Gross NPAs (Amountin ¥ crore) d) Disclosure of transfer of loan exposures
Sr. No. Sector 31/03/2022 31/03/2021 No such transactions during F.Y. 2021-22 (P.Y. Nil)
Outstanding | Gross | Percentage of | Outstanding | Gross | Percentage of
Total NPAs | Gross NPAs to Total NPAs | Gross NPAs to e) Fraud accounts
Advances Total Advances | Advances Total Advances Details on the number and amount of frauds as well as the provisioning thereon :
in that sector in that sector
) Priority Sector 31/03/2022 | 31/03/2021
No. of fraud ted 6 8
a) Agriculture and allied activities 056| 000 0.00 066| 000 0.00 *AO © ret“,’ ° rlepzr_ ef " o o
b) Advances to industries sector 5006| 074 148 3298| 074 224 mountinvolvedin fraud (X crore) : :
eligible as priority sectorlending Amount of provision made for such frauds (¥ crore) 0.00 0.00
Advances exceeding 10% Amount of unamortized provision debited from 'other reserves' as at the end of
Engineering 18.10| 0.06 0.32 1405| 0.03 0.27 the year (¥ crore) 0.00 0.00
(36.16%) (42.62%) Amount outstanding as at end of the year (¥ crore) 0.00 0.00
0 Services 32521 026 0.79 2563 025 0.97 *The amount of frauds is ¥ 0.01 (previous year ¥ 0.02) where bank is not required to account for any provision
Advances exceeding 10% as frauds occurred due to errors or mistake committed by respective customer.
Food processingand manufacturing 2.87| 0.00 0.00 3.18| 0.00 0.00
(8.82%) (12.40%) f) Disclosure under Resolution Framework for COVID-19-related Stress (Amount in ¥ crore)
d) Personal loans 114.22 1.55 1.35 36.42 1.73 477 Exposure to accounts
Subtotal (i) 19735 555 129 95 68 573 585 Exposure to accounts classified | of(A) aggregate of (A) of(A)amount classified as Standard
— : : : : : : as Standard consequent to ebt that amount aid by the consequent to
Standard q debt th paid by th q
Non-priority Sector Type of borrower | implementation of resolution | slipped into NPA | written off |  borrower implementation of
a) Agriculture and allied activities 0.00| 0.00 0.00 0.00| 0.00 0.00 plan-Position as at the end of | during the half- | during the | during the resolution plan-Position
b) Industry 000! 000 0.00 000! 000 0.00 the previous half-year (A) year half-year half-year as at the end of this half-
0 Services 010| 000 0.00 002| 000 0.00 5 m - - - - y:ﬂr
d) Personal loans 31699| 6.07 192 33511| 536 1.60 CerSO”at oans Nfl Nfl Nfl N!I Nfl
Sub-total (ii) 317.09| 607 192 33513| 536 1.60 ;’rphc,’ri :A';i;s:"s N!I Nfl Nfl N!I Nfl
Total (i+ii) 51445| 862 1.68 43082| 808 1.88 g ;’]V s > N!I N!I N!I N!I N!I
c) Details of accounts subjected to restructuring (Amountin ¥ crore) thers I I I I I
Total Nil Nil Nil Nil Nil
Agriculture and |  Corporates Micro, Small Retail (excluding Total
allied activities (excluding and Medium agriculture and ) ) ) ) )
MSME) Enterprises (MSME) (MSME) Disclosure with respect to Resolution Framework-2.0: Resolution of Covid-19 related stress of
31 March | 31¢March | 31%March | 31%March | 31 March | 31March | 31%March | 31March | 31 March | 31March Individuals and small Businesses as per RBI circular No.RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5,2021.
| o | an | an | a2 | am | a2 | 2 | a2 | S et Individual Borrowers Sl
Standard | Number of Borrowers 0 0 0 0 2 5 0 0 2 5 No escription Personal Loans Business Loans businesses
Gross Amount (X crore) 000] 000 000) 000] 112) 321] 000 000] 112] 3.21 (A) | Number of requests received for invoking resolution process Nil Nil Nil
Provision held (¥ crore) 0.00 0.00 0.00 0.00 0.06 0.17 0.00 0.00 0.06 0.17 under Part A
Sub- Number of Borrowers 0 0 0 0 0 0 0 0 0 0 (B) | Numberofaccountswhereresolution planhasbeenimplemented Nil Nil Nil
Standard under this window
Gross Amount (% crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (C) | Exposure to accounts mentioned at (B) before implementation Nil Nil Nil
Provision held (% crore) 000| 000| 000| 000 000 000 o000| 000 000| 000 of the plan
Doubtful | Number of Borrowers 0 0 0 0 0 0 1 1 1 1 (D) | Of (C),aggregate amount of debt that was converted into other Nil Nil Nil
"
Gross Amount (Zcrore) | 0.00| 000| 000 000 000| 000 003| 004| 003] 004 U : : : — : : :
brovision held ( 2 0001 o000l o000l o000l 000 0001 0031 o004l o03| 002 (E) | Additional funding sanctioned, if any, including between Nil Nil Nil
rovision held (X crore) : : : : : : : : : : invocation of the plan and implementation
Total Number of Borrowers 0 0 0 0 2 > 1 1 3 6 (F) | Increase in provisions on account of the implementation of the Nil Nil Nil
Gross Amount (¥ crore) 0.00 0.00 0.00 0.00 1.12 321 0.03 0.04 1.15 3.25 resolution plan
Provision held (¥ crore) 0.00| 0.00| 0.00| 000| 0.06 0.17| 003| 004| 009| 021
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5 Exposure
a) Exposure to real estate sector

(Amount ¥ crore)

Category 31/03/2022 31/03/2021
i) Direct Exposure
a) Residential Mortgages : Priority 7.16 Priority 6.01
Lending fully secured by mortgages on residential property that is or will be occupied by the | Non Priority 9.28 | Non Priority 4.28
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector Total 16.44 Total 10.29
advances are shown separately. Exposure also includes non-funded based (NFB) limits
b) Commercial Real Estate- 129.27 63.17
Lending secured by mortgages on commercial real estate(office building, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition, development
and construction, etc ) Exposure would also include non funded based (NFB) limits
c) Investment in Mortgage-Backed Securities (MBS) and other securitized exposures- Nil Nil
i. Residential
ii. Commercial Real Estate
i) Indirect Exposure Nil Nil
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance
Companies.
Total Exposure to Real Estate Sector 14571 73.46
b) Exposure to capital Market
Sr.No | Particulars 31/03/2022 31/03/2021
i) Direct investment in equity shares, convertible bonds, convertible debentures and Nil Nil
unit of equity oriented mutual funds the corpus of which is not exclusively invested
in corporate debt;
ii) Advances against shares/bonds/ debentures or other securities or on clean basis Nil Nil
to individuals for investment in shares(including IPOs/ESOPs),convertible bonds,
convertible debentures, and units of equity oriented mutual funds;
iii) Advances for any other purposes where shares or convertible bonds or convertible Nil Nil
debentures or units of equity oriented mutual funds are taken as primary security;
iv) Advances for any other purposes to the the extent secured by the collateral security Nil Nil
of shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than shares/convertible bonds/
convertible debentures /units of equity oriented mutual funds does not fully cover
the advances;
V) Secured and unsecured advances to stockbrokers and guarantees issued on behalf Nil Nil
of stockbrokers and market makers;
Vi) Loans sanctioned to corporates against the security of shares/bonds/debentures or Nil Nil
other securities or on clean basis for meeting promoter's contribution to the equity
of new companies in anticipation of raising resources;
vii) | Bridge loans to companies against expected equity flows/issues; Nil Nil
viii) | Underwriting commitments taken up by the banks in respect of primary issue of Nil Nil
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds;
iX) Financing to stockbrokers for margin trading; Nil Nil
X) All exposures to Venture Capital Funds(both registered and unregistered) Nil Nil
Total exposure to capital market Nil Nil
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c) Risk Category-wise country exposure
The bank has no exposure to country risk (P.Y.Nil)

d) Unsecured advances

(Amount in ¥ crore)

Particulars 31/03/2022 |31/03/2021
Total Unsecured advances of the bank 69.41 37.40
out of the above, amount of advances for which intangible securities such as charge over the rights, 0.00 0.00
licenses, authority, etc. have been taken

Estimated value of such intangible securities 0.00 0.00

e) Factoring Exposure
Factoring Exposure is Nil.(P.Y.Nil)

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in ¥ crore)

Particulars 31/03/2022 | 31/03/2021
Total deposits of the twenty largest depositors 49.45 46.99
Percentage of deposits of twenty largest depositors to total deposits of the bank 5.38% 5.14%

b) Concentration of Advances

(Amount in ¥ crore)

Particulars 31/03/2022 | 31/03/2021
Total advances to the twenty largest borrowers 79.68 76.52
Percentage of advances to twenty largest borrowers to total advances of the bank 15.49% 17.76%

Advances are computed based on credit exposure i.e. funded and non-funded limits including derivatives exposure where
applicable. The sanctioned limits or outstanding, whichever are higher, are reckoned. However, in case of fully drawn term loans,
where there is no scope for re-drawal of any portion of the sanctioned limit, banks has reckoned the outstanding as the credit
exposure.

With reference to Master Circular RBI/2015-16/45 DCBR.CO.BPD.(PCB) MC N0.13/13.05.000/2015-16 dated July 1,2015 "Exposure
Norms and statutory / Other Restrictions -UCBs" , in the above credit exposure loans and advances granted against the security
of bank's own term deposits are excluded.

c) Concentration of Exposure (Amount in ¥ crore)

Particulars 31/03/2022 | 31/03/2021

Total exposure of the twenty largest borrowers /customers 79.68 76.52

Percentage of exposures to the twenty largest borrowers/ to total advances of the bank 15.49% 17.76%

Exposures are computed as per applicable RBI regulations.

With reference to Master Circular RBI/2015-16/45 DCBR.CO.BPD.(PCB) MC N0.13/13.05.000/2015-16 dated July 1,2015 "Exposure
Norms and statutory / Other Restrictions -UCBs", in the above credit exposure loans and advances granted against the security
of bank's own term deposits are excluded.

d) Concentration of NPAs (Amount in ¥ crore)

Particulars 31/03/2022 | 31/03/2021
Total exposure of the top twenty NPA accounts 247 2.33
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 28.62% 28.82%
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7. Derivatives

The bank has not entered into any transactions in derivatives in the current and previous year.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amountin ¥ crore)

Sr.No. | Particulars 31/03/2022 | 31/03/2021
i) Opening balance of the amounts transferred to DEA Fund) 2.81 249
ii) Add : Amounts transferred to DEA Fund during the year 031 0.38
iii) Less: Amount reimbursed by DEA Fund towards claims 0.02 0.06
iv) Closing balance of amounts transferred to DEA Fund 3.10 2.81

9. Disclosure of Complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman (OBOs)

Sr.No. | | Particulars

31/03/2022 | 31/03/2021

Bl
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Complaints received by the bank from its customers

Number of complaints pending at beginning of the year Nil Nil
Number of complaints received during the year 5 4
Number of complaints disposed during the year 4 4
3.1 | Of which, number of complaints rejected by the bank Nil Nil
4 Number of complaints pending at the end of the year 1 Nil
Maintainable complaints received by the bank from Offices of Ombudsman
5 Number of maintainable complaints received by the bank from Offices of Ombudsman Nil Nil
5.1 | Of 5, number of complaints resolved in favour of the bank by office of ombudsman Nil Nil
5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories issued Nil Nil
by office of ombudsman
5.3 | Of 5, number of complaints resolved after passing of Award by office of ombudsman Nil Nil
against the bank
6 Number of Awards unimplemented within the stipulated time (other than those Nil Nil
appealed)

Note: Maintainable complaints refer to complaints on the ground specifically mentioned in BO Scheme 2006 and covered within
the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of complaints Number of % increase/decrease Number of Of 5, number

complaints, (i.e. pending at the complaints in the number of complaints of complaints
complaints relating to) | beginning of the year | received during | complaintsreceived | pending atthe | pending beyond

the year over the previous | end of the year 30 days
year
1 2 3 4 5 6
31/03/2022

Ground-1(Service) Nil 3 0% 1 -
Ground-2(Notes) Nil 1 100% - -
Ground-3(ATM Card) Nil 1 0% - -
Ground-4 Nil - - - -

R09-30N
Ground-5 Nil - - - -
Others Nil - - - -
Total Nil 5 25% 1 -
31/03/2021

Ground-1(Services) Nil 3 200% - -
Ground-2(ATM Card) Nil 1 0% - -
Ground-3(Loan) Nil - -100% - -
Ground-4 Nil - - - -
Ground-5 Nil - - - -
Others Nil - - - -
Total Nil 4 33.33% - -

10. Disclosure of penalties imposed by the Reserve Bank of India
Penalties imposed by the Reserve Bank of India under the provision

1. Banking Regulation Act,1949 Nil (P.Y.Nil)

2. Payment and settlement System Act, 2007 Nil (P.Y.Nil)

3. Government Securities Act,2006 (for bouncing of SGL) Nil (P.Y.Nil)

4. Default in Reverse Repo transactions during the financial year Nil (P.Y.Nil)

11. Other Disclosures

a) Business ratios
Particulars 31/03/2022 | 31/03/2021
i) Interest Income as a percentage to Working Funds 7.48% 7.64%
ii) Non-interest income as a percentage to Working funds 0.34% 0.37%
iii) Cost of Deposit 4.47% 5.18%
iv) Net Interest Margin 4.28% 3.89%
v) Operating Profit as a percentage to Working Funds 2.22% 1.84%
vi) Return on Assets 1.50% 1.28%
vii) Business (deposits plus advances) per employee (in % crore) 5.39 5.04
viii) Profit per employee (in ¥ crore) 0.07 0.05

Working Fund is computed as reported to RBI in Form IX during the 12 months in the financial year as per Master Direction on
Financial statement -Presentation and Disclosure dated August 30,2021.

b) Bancassurance business

(Amount in ¥ crore)

Particulars

31/03/2022

31/03/2021

Insurance Commission

0.00

0.00

c) Marketing and distribution

(Amount in ¥ crore)

Particulars

31/03/2022

31/03/2021

Processing fee

0.00

0.00
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d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
Details of Priority Sector Lending Certificates (PSLC) -Purchased

(Amountin  crore)

Category 31/03/2022 | 31/03/2021
PSLC-Small & Marginal Farmers 50.00 0.00
PSLC-General 300.00 0.00
PSLC -Micro Enterprises 50.00 0.00
Total 400.00 0.00

Details of Priority Sector Lending Certificates (PSLC) -Sold

(Amountin  crore)

Category 31/03/2022 | 31/03/2021
PSLC-Small & Marginal Farmers 0.00 0.00
PSLC-General 0.00 0.00
PSLC -Micro Enterprises 0.00 0.00
Total 0.00 0.00

e) Provision and contingencies

(Amountin ¥ crore)

Provision debited to Profit and Loss Account 31/03/2022 | 31/03/2021
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 2.25 2.00
iii) Provision made towards Income tax 5.98 427
iv) Other Provisions and Contingencies (with details)
a) Special Reserve 0.20 0.20
b) Covid-19 General Provision 0.00 0.05

f) Payment of DICGC Insurance Premium

(Amountin ¥ crore)

Particulars 31/03/2022 | 31/03/2021
Payment of DICGC Insurance Premium 1.20 117
Arrears in Payment of DICGC premium 0 0

g) Disclosure of facilities granted to director and their relatives

(Amountin ¥ crore)

Particulars 31/03/2022 | 31/03/2021
a)Fund- based against own fixed Deposit 0.27 0.00
b)Non funded based (Guarantees/C etc. 0.00 0.00

As perRBI/2020-21/89 DOR.CRG.CRS.Cir.No.5/13.05.000/2020-21 dated February 5, 2021 "Loans and advances to directors, their

relatives, and firms/concerns in which they are interested."

18. Management Note on COVID 19

The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a
significant decline and volatility in global and Indian financial markets and a significant decrease in global and local economic
activities. On March 11, 2020, the COVID-19 outbreak was declared a global pandemic by the World Health Organization.
Numerous governments and companies, including the Bank, have introduced a variety of measures to contain the spread
of the virus. On March 24, 2020, the Indian government announced a strict 21-day lockdown which was further extended
in several phases across the country to contain the spread of the virus. The extent to which the COVID-19 pandemic has
an impact on the Bank's results. In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated
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March 27, 2020 and April 17, 2020, the Bank has granted a moratorium of three months on the payment of all installments
and / or interest, as applicable, falling due between March 1, 2020 and May 31, 2020 to all eligible borrowers classified as
Standard, even if overdue, as on February 29, 2020. In view of the extension of lockdown and continuing disruption on
account of COVID-19. The RBI on May 23, 2020 further permitted to extend the moratorium by another three months i.e.
from June 1, 2020 to August 31, 2020. For all such accounts where the moratorium is granted, the asset classification shall
remain unchanged during the moratorium period (i.e. the number of days past-due shall exclude the moratorium period for
the purposes of asset classification under the Income Recognition, Asset Classification and Provisioning norms).Bank has
followed these guidelines for classification of assets.

19. There is no amount due to “Micro or Small Enterprises” under the Micro, Small and Medium Enterprises Act, 2006. This

information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the information available with the Bank. Further
no interest is paid /payable in terms of section 16 of the said Act.

20. Previous year figures have been re-grouped / re-classified wherever necessary to conform to current year's classification.
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