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@J BHAGINI NIVEDITA SAHAKARI BANK LTD., PUNE

"Nivedita Bhavan”, CTS No.34/7,Final Plot No.35/7 B, Prabhat Road, Lane No.8, Erandwana, Pune 411 004.

Notice of Annual General Meeting

(For Members Only)
Notice is hereby given that the 51th Annual General Meeting of the members of Bhagini Nivedita Sahakari Bank Ltd.,
Pune will be held on Tuesday, 29th August 2023 at 2.00 pm at Tilak Smarak Mandir, Tilak Road, Pune 411030 to
transact the following business. Members are requested to kindly attend the meeting.

AGENDA FOR THE MEETING

Operative, Act sec. 75(2).

Date : 11/07/2023
Place : Pune

1. To approve and confirm the minutes of Annual 8. To approve reappointment and remuneration of
General Meeting held on 14th September 2022. Statutory Auditors for financial year 2023-2024,
2. Toconsider and adopt annual report of the Board of rec‘((j)n;‘mendeéd bt?y th[)ard of Dn;efctors R?I;I F])cer 5:3'
Directors on working and activities of bank for the sulde mtlas. (Subject to approval from or the
financial year 2022-2023 and approve bank's long proposal)
term perspective plan. 9. To authorize the Board of Directors to appoint
3. To consider and adopt audited financial statement Intstcna]!_ A;Jhleors for thetfmanual year 2024-2025
of accounts as of 31st March 2023. and to fixtheir remuneration.
4. To consider and adopt the report of the Statutory 10. -I;O azpr;)ge st?ffmg pattern recommended by the
Auditors for the financial year 2022-2023 and oard ot birectors.
compliance report of the Statutory Auditors for the 11. To take note of the efforts made by the bank
financial year 2021-2022. regarding education and training of its members
5. To approve appropriation of Net Profit and to and the plan for the next year.
declare dividend for the financial year 2022-2023 as 12. To approve the write off amount outstanding in bad
recommended by the Board of Directors. and doubtful loan accounts as certified by Statutory
6. To approve Annual Budget of Income and Auditors keeping the right of recovery intact.
expenditure for the financial year 2023-2024 13. To take note of proposal sent to RBI for
prepared by Board of Directors and review the reappointment of Chief Executive Officer.
performance of the bank for last 3 years. 14. To grant leave of absence to the members of the
7. To take note of the loans sanctioned during the bank who are not present in the Annual General
financial year 2022-2023 to Directors of the Bank Meeting.
and their relatives as per Maharashtra State Co- 15. To consider any other subject, with the permission

of Hon. Chairperson.
By order of the Board of Directors

Sd/-
Smita Deshpande
Chief Executive Officer

Note :

HRICT HeTH ok (R) THR T 2o, v
H1.HTeTeh HEaTe JHaed
| /-
feqien : 29/060/2023 fa JvmarR
fomon : gt &I FREHH AH
&g ;-
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TorgeteT e A g AT,
R) ol ATfieh HeETaRer GHd gron=n fwers ) Sid gEe swuheren sHedrd fohan oA feEmee seems @ gEa e e
SeheAT Y& T /IR f6.33/0¢ /033 HEATHIGE! 4 Iiv=ld oiEdl dTadTe.
3) W%WWW@W,W@&%WWW.WWWM@W@WWW
ST :
¥) ORI 3.9¢ /% TR SYE WAL ST JU 919 STHeied MRTERhE a9d 3Ufed TadT I8

If the quorum of the meeting is not present at the appointed time, the meeting shall stand adjourned and shall be held at
2.30 pm. on the same day and venue. The adjourned meeting shall not require quorum.

Members are requested to send their queries, if any, in writing regarding the agenda items to be considered at the Annual
General Meeting, so as to reach the Head Office / Branch on or before close of working hours of the bank 22nd August
2023, upto 5.00 pm.

Members are requested to collect their unclaimed dividend from Head Office, otherwise the amount will be transferred to
Reserve Fund after three years.

In case shares are held in joint names, only first named share holder will be authorized to attend the meeting in terms of

S

clause no.18/4 of the byelaws of the bank.
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( Report of Board of Directors )

Respected Members,

The Board of Directors of your bank has great pleasure in placing before you the 50th Annual Report of the bank for the financial year
2022-23.

On 24 March 2023 your bank has enteredits golden jubilee year. Your bank had commenced its operations on the auspicious day of "Gudhi
Padva" in the year 1974. This year "Gudhi Padva" being on the 22 March 23, the bank had organised an inaugural function to mark the
beginning of the golden jubilee year of the bank on that date. This function was attended by members, account holders and well wishers
of the bank in large numbers.

Hon. former Union Minister and Chairman of the Committee formed by Central Ministry of Cooperation for formulation of National
Cooperative Policy Shri Suresh Prabhu chaired this function. Dr Ajit Ranade, Vice Chancellor of renowned Gokhale Institute of Economics
and Politics was the keynote speaker. Retd. High Court judge Adv. Mrudula Bhatkar was present as a chief guest on this occasion.

Hon. Shri Suresh Prabhu reiterated the fact that in order to strengthen the Indian economy, availability of banking services to maximum
number of people is essential and for achieving this, presence of banks like Bhagini Nivedita Sahakari bank is extremely important. He
further stated that this bank being run and managed by women for all since past 50 years is a role model which, if followed in other fields
will provide major impetus to the growth of our economy. Dr Ajit Ranade recalled the great humanitarian work of Bhagini Nivedita. He
stated that this bank has not only adopted the name of Bhagini Nivedita but it is also being run on the principles laid down by her. Adv.
Mrudula Bhatkar released the souvenir of the bank "Suvarn Bharari". She spoke about some of her memorable career experiences and
wished a prosperous and successful journey ahead for the bank.

The Golden Jubilee year of the bank is being celebrated by all the branches of the bank. Various branch level customer education and
awareness programs such as safe banking practices, cyber security awareness, ways and means of adopting healthy life style are being
organised. Activities such as tree plantation are organised by some branches as a contribution to environment protection. Exhibition of
goods manufactured and/or traded by the customers of the bank was organised by one of the branches. These branch level programs
are organised for reaching out to the members and customers of the bankin order to interact with them and to understand their needs
and aspirations so as to serve them better. So far total seven branches have successfully conducted such programs.

Continued association of the members and account holders of the bank has made it possible for bank to successfully complete 50
years of its existence. The bank has planned to run number of schemes for the customers of the bank. The bank came up with "Golden
Jubilee Deposit scheme" at the commencement of golden jubilee year celebrations offering higher interest rates irrespective of the
deposit amounts. Loan schemes at very competitive interest rates have also been declared by the bank. The Board of Directors have
recommended a special dividend over and above the normal dividend of 15 % being paid by the bank for past several years to reward its
members.

Your bank has received permission for opening a branch in Ahmednagar city. The bank has also received permission for commencing
internet banking facility. The Board of Directors of the bank are trying to open the Ahmednagar branch and launchinternet banking facility
during the golden jubilee year. Your bank fulfils all the criteria prescribed by RBI for getting classified as a scheduled bank and is trying
to get the status of a scheduled bank.

Global and Indian Economic outlook :

The Russia-Ukraine war started in the year 2022 and still continues. The war is posing major challenges for global economies. The
disruptions in the supply chains caused due to the Carona pandemic, effects of climate change, disruption in supply of fuel and food due
to the war, and geo political tensions have caused increase in interest rates and inflationary challenges leading to economic slow down
and uncertainties. During the year 2022 India assumed G 20 Presidency and seeks to play an important role by finding pragmatic global
solutions for the wellbeing of all. Business growth, creating job opportunities and skill development are the thrust areas during the G20
presidency. Various policy decisions are being taken and implemented for stronger recovery and resilience in the Indian economy.
Reserve Bank of India hasimplemented various regulatory measures and number of other proactive and supportive initiatives which have
helped Indian economy to perform well compared to other world economies during the year.

Againstthe above backdrop and the challenging times your bank performed par excellence atall levelsin the reporting year. The following
highlights are indicative of the bank’s performance during the year 2022-23

Financial Performance : (Rs. In Crores)
Particulars Financial Year 2022-23 Financial Year 2021-22

Total Deposits 958.83 918.38
Total Advances 575.11 514.45
Total Business 1533.94 1432.83
Paid up Capital 6.10 6.09
Reserve Fund & Other Reserves 247.57 229.38
Gross NPA % 1.21% 1.68%
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Net NPA 0.00% 0.00%
Total Income 93.03 90.74
Total Expenditure 77.86 65.00
Net Profit 20.20 17.43
C D Ratio 59.98% 56.02%

Your bank made special efforts for business growth during the year under review. Your bank responded to the changing needs of the
borrowers and demand for various types of loan products. As the country celebrated 75th anniversary of its independence, your bank
launched several schemes to commemorate the occasion. All the schemes were attractively priced. These schemes received a good
response from the customers. During the year, your bank received approval under CGTMSE scheme for providing finance to micro and
small business enterprises. Due to all these efforts inspite of the intense competition your bank could achieve a 12% growth in the loans
disbursed during the year compared to earlier year.

During the year, the bankintroduced various deposit schemes at competitive rates. As the bank entered its Golden Jubilee year, a special
deposit scheme named as “Golden Jubilee Deposit Scheme” was implemented for a limited period offering highest interest rates. As a
result of these efforts the deposits of the bank increased by more than 4% during the year compared to the earlier year.

Allthe schemes for deposits as well as loans were implemented on the background of intense competition, taking into consideration the
customer demands, competitive interest rates and long term customer satisfaction.

The UPI service of the bank has received a tremendous response from the customers. During the year more than 65 lakh transactions
took place through the UPI service of the bank. The mobile app provided by the bank has proved to be very useful and convenient for
the customers

Membership and Share Capital

During F.Y. 2022-23 total number of members of the bank increased by 2583 taking the total number of members to 60026 as on
31.03.2023. The paid-up share capital of the bank was Rs. 6.10 Crores as on 31.03.2023.

Reserves and Surplus :

Your bank’s Total Reserves as of 31.03.2023 was Rs. 247.57 Crores, which was increased by Rs. 18.19 Crores as compared to Rs. 229.38
Crores as of 31.03.2022. These are the indicators of the strong and sound financial position of your bank.

Dividend :

Your bank has paid 15% dividend to its shareholders consistently for last 25 years. For F. Y. 2022-23 also the Board of Directors has
recommended a dividend payout of 15%. Year 2023-24 is your bank’s Golden Jubilee Year and this is the 51th Annual Genaral Meeting
of the bank which is being held in the year 2023-24. To mark this occasion, your Directors had sought permission from the Registrar of
Cooperative Societies, Maharashtra State and the Reserve Bank of India to pay special dividend over and above the maximum permissible
dividend of 15%. Based on the response received from both the regulators, the Board of Directors have recommended 15% golden jubilee
year special dividend in addition to the normal dividend of 15%, taking the total dividend to 30%.

Non Performing Assets (NPA) :

For the past 18 consecutive years, gross non-performing Assets (Gross NPAs) of your bank have been the lowest. During the year under
review inspite ofagrowthintheloansdisbursed, your bank has succeeded in maintaining the percentage of gross NPAat 1.21 % as against
gross NPA of 1.68 % as on 31.03.2022. As on 31.03.2023, the total outstanding amount of non performing loans was Rs. 6.93 Crores. The
Bank held a provision of Rs. 32.58 Crores as on 31.03.2023 as against the required provision of Rs. 6.35 Crores. As the bank holds more
than the required provision, the net Non Performing Assets of the bank was 0%.

Your bank could contain the gross NPA percentage at a very low level due to, proper disbursement, consistent and timely monitoring of
loans, and relentless efforts at all levels of recovery.

Recovery in Written Off Accounts :

Recovery of any amount in written-off accounts is one of the most difficult tasks. During the year F Y 2022-23 your bank succeeded in
recovering Rs. 0.09 Lakhs from written-off accounts.

Audit :

Statutory audit of the bank for the year 2022-23 was conducted by CVK & Associates, Chartered Accountants. Your bank has received an
"A" audit classification from the statutory auditors.

During the year 2022-23, concurrent audits of the head office of the bank, its investment portfolio, and all the branches were conducted
by 13 different chartered accountant firms. All of them have issued satisfactory reports about the functioning of the bank.

During the year 2022-23 information systems audits of all the branches of the bank, its data centre, and the DR site were conducted by
expertsin the field. The bank has also conducted audits and reviews of the cyber security posture of its IT assets from experts in the field
as perinstructions received from the Reserve Bank of India from time to time during the year. These audits and reviews have underlined
the fact that the bank meticulously follows all the rules and regulations framed by the Reserve Bank of India for enhancing the cyber
security of its IT assets.

Experienced and trained staff of Internal Inspection department of the bank has conducted Risk Based Internal Audit of all the branches,
Head Office, Data Center and investment department during the year under review as per guidelines issued by Reserve Bank of India.
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Deposit Insurance :

Your bank has deposited the entire amount of premium payable for the year to the Deposit Insurance & Credit Guarantee Corporation.
Member Training :

Your bank had organised a Financial Literacy Week during 13.02.23 to 17.02.23. During this week information about saving habits and
benefits thereof,importance of financial planningand budget forasecure future, importance of timely repayment of loans, cyber security
was given to customers of the bank. During this period as well as during the year on various occasions staff members of the bank visited
various offices, companies, institutions, shops and distributed informative literature about financial awareness and education. During the
period 06.03.23t0 12.03.23 digital payment awareness week was observed. During this period and even otherwise the bank tried toreach
maximum number of customers through its facebook page, bank’s website and other media to make them aware about digital payments.
On 18.03.2023 a webinar was organised for members and account holders of the bank. Information about cyber crimes committed
through mobile and internet was provided. Information about prevention of cyber crimes was also imparted during this webinar.

Social Responsibility Initiatives :

Social Responsibility and Inclusive Growth have always been the cherished objectives of the Bank. Your bank has contributed to various
social and charitable activities through NGOs for the underprivileged class of Society during the year. The bank has felicitated children
of its members who have passed the SSC and HSC examinations during the year. An amount of Rs 1.59 Lakhs were distributed by way of
cash prizes under this scheme. The bank has provided medical aid to the tune of Rs. 9.56 Lakhs to its needy members.

Bank felicitates every year some of its women borrowers who successfully run their own businesses and who have repaid the loans taken
by them from the bank by conferring “Nivedita Awards”. During the year under review three such women entrepreneurs were felicitated.
These awards are given to women entrepreneurs for encouraging women to start their own enterprises and for inspiring other women
who wish to start their own businesses as well.

Long Term perspective plans of the Bank :

Your bank has entered its golden jubilee year. The bank strives to protect its depositors’ interest. Even in future your bank shall achieve
grow in the business by providing safe and secure banking services to all of its customers irrespective of the size of their business with the
bank. The bank shall also try to reach out to younger generation of customers along with its existing customers. The bank shall introduce
all kinds of permissible digital products to attract new generation of customers. The bank shall try and bring in its ambit maximum number
of smalland mediumscale enterprises by providing loans and other banking products to them. This bank shall always try to achieve growth
by providing modern technological products in a secure environment.

Annual Business Plan

The Indian economy is progressing rapidly. The banking industry will be one of the biggest beneficiaries of the economic progress of the
country. Your bank possesses adequate liquidity, funds, and capital adequacy. Based on this strong financial position bank has decided
to make all efforts for business growth. The bank has prepared its annual business plan keeping in view depositor’s safety, customer
satisfaction, availability of latest technology. The bank is in the process of providing internet banking facility to its customers during the
year 2023-24, this will be helpful in attracting future generation of customers to the bank.

Board of Directors

During the year under review one of the senior directors of the bank Smt Vidya Ranade passed away. The vacancy created due to her
death wasfilled as per the provisions of the Maharashtra State Cooperative Societies Act 1961. Smt Prachi Dole was appointed unopposed
to this vacant position. The entire procedure was completed under the guidance of Presiding Officer Mrs Sneha Joshi appointed by the
Deputy District Registrar Co-Operative Societies Pune.

Mrs Sneha Phadake was coopted as a director during the year.

Acknowledgments:

Your bank has successfully completed 50 years of serving its customers and has entered into its golden jubilee year. Your bank could
successfully completeits 50 years due to the continuous support of shareholders, account holders and well wishers of the bank. The Board
of Directors of the bank would like to thank all those who have believed in us, have wholeheartedly supported all the schemes introduced
by us and proved to be the strength of the bank in all respects. On behalf of the Board of Directors of the bank | thank all of you for your
support and confidence in the Board as well as the Bank. .

We would also like to thank the authorities of the Reserve Bank of India and the Co-operative Department, for providing valuable
guidance, support, and cooperation to the bank. We also thank the auditors, legal and technical consultants, and vendors associated with
the Bank for their support and cooperation. The Board of Directors also places on record its appreciation for the sincerity, hard work, and
dedication of all the employees of the bank and the excellent services provided by them to all the customers of the bank.

The Directors of your bank would like to reiterate that your bank is financially sound and is capable of handling all the challenges and
economic vagaries. With your continued trust and support, we will strive to serve you with absolute dedication, as always.
Thank You,
For and on behalf of the
Board of Directors
CA (Dr) Rewati Paithankar
Date:11/07/2023 Chairperson
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ANNEXURE A

Name of the Bank

Bhagini Nivedita Co-op. Bank Ltd.,Pune

Head Office Address

'Nivedita Bhavan', CTS.No.34/7, Final Plot No.35/7B, Prabhat Road,

Lane No.8, Erandwana, Pune 411 004

Date of Registration

19 February 1974 (PNA/BNK/34)

Date & No. of RBI Licence

26" March 1974 (ACD MH 36P)

Jurisdiction

Maharashtra State

Items As on 31% March 2023
No.of Branches including H. O. 19

(T In lakhs)
AWHSA Membership
Frnfia qumeg Regular Member 60026
THHT HHTEC Nominal Member 1767
EL QR UEICE ] Paid up Share Capital 609.69
wu freft Total Reserve and Funds 24756.97
3t Deposits
Tfegrt Savings 25093.35
IS Current 2020.82
Ted 3t Fixed Deposits 68768.82
Xl Advances
aref Secured 48081.28
forramft Unsecured 9429.52
JUsHH 8 T (ftwm.ue . wr) Total % of Priority Sector (including PSLC) 70.80
T T Al Total % of Weaker Section 5.85
auft Borrowings
Sreg1 neadt g, o% D.C.C Bank -
T TEhH oo M.S.C Bank -
AT Investments 54442.59
UqeRaTRl Zart Overdues % 0.91
TIGTIRETuT ot Audit Classification ‘A
feam T Profit for the year(Net Profit) 2020.45
Yok T Total Staff
rferert Other than Sub-Staff 209
0 Sub staff 44
Tod WiEad Working Capital 123673.64

fero=r =h.4 o quefie : TR aret
T R03-20%3 AT IUIA ITH THT o firesarett 315 e 9 feft qRqg S SIrar AT aevfiE €.30,20,%%,6¢4 ¢ WA

3I9AH 3R,
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1. HaETeTh HEBM RTHRE shetel! TR Jrevit JEiesmTo.

Details of Topic no.5 : Profit Appropriation :
The Bank has earned excellent Profit for the financial year 2022-2023. After provision and tax, distributable profit is

¥ 20,20,44,785.82. The following appropriations are recommended by the Board of Directors for approval.

. | AUl Particulars Amount ¥
EECiCRER]] Reserve Fund 5,20,00,000
3 | e gremor fef General Reserve Fund 4,00,00,000
3 | o foeere frell @ wree geen Fefl | Technology Development Fund & 1,15,00,000

Cyber Security Fund

¥ | 3renfaes fsft Emergency Fund 38,66,494
Y {FIT:WEB Te3ar feft Investment Fluctuation Reserve 4,50,00,000
€ | Qerfores fAeh Education Fund 15,00,000
© ﬁagrr@ Teft Election fund 75,000
¢ | AT S g T Technology Risk Protection Fund 3,00,00,000
Q| IS 30% THION (24% gsru‘f wgicgel | Dividend 30% (Inclusive of 15% Golden 1,81,03,292

o emTEfE) Jubilee Year Special Dividend)

THUT TE 2033-2033 Total Profit 2022-2023 20,20,44,786

(3TmeRearl qut TwT) (Rounded off to nearest rupee)

ferer= ok = AUYieT : WA derT : Details of Topic no.6 : Performance Report : (¥ @@d) (T In Lakhs)
qusiet Particulars 31/03/2021 31/03/2022 31/03/2023
7T WTsael Share Capital 611.68 609.30 609.69
St Deposits 91,457.84 91,837.82 95,882.98
ol Loan & Advances 43,081.71 51,445.47 57,510.80
W (3 Sehctel qed 3eftgg) | Investments (Including fixed 64,141.26 57,355.14 57,780.14
deposits with other banks)

Tl ™ Total Business 1,34,539.55 1,43,283.29 1,53,393.78
EESE ) Net Worth 19,972.28 21,836.26 18,410.20*
Tad giEgad Working Capital 1,15,328.57 1,17,547.06 1,23,673.64
fregss 997 Net Profit 1,446.63 1,743.18 2,020.45
EEE) aaT-qTﬁﬁ Exl Gross NPA 808.05 861.95 693.11
AR IreaTted S JHTIT Gross NPA % 1.88% 1.68% 1.21%
s aa?qﬁﬁa sl JHTOT Net NPA % 0.00% 0.00% 0.00%
@t €. T C.D.Ratio % 47.11% 56.02% 59.98%
wieaed qaTgal JHTol CRAR % 31.77% 28.48% 24.89%
I (JEIhaidg) Branches (Including HO) 19 19 19

2 Tereg o1 31T Sfearen fe. 09/23/R0 332 URTEHIER.

* As per Reserve Bank of India Circular Dt.01/12/2022.
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oo oh.€ <1 QUINS ¢ R023-30%% ° IUATI SENUTSR :
Details of Topic No.6 : Annual Budget for 2023-2024 Income :

(59 wr@) (2 In Lakhs)

3. queiiet Particulars Budget for Actual Budget for
. 31 March 2023 | Income | 31 March 2024
R®) ®) ®)
9 | TS Herade Interest on loan 4,925.00 4,951.16 5,500.00
R | S AR Interest on Investment 3,700.00 3,742.59 3,700.00
3 |wimE e g@:{rm Commission & Brokerage 50.00 25.19 50.00
¥ |3 3 Other Receipts 500.00 584.53 700.00
THUT IqH Total Income 9,175.00 | 9,303.47 9,950.00
G WA Provision Written Back 0.00 1,062.66 0.00
TR Total 9,175.00 | 10,366.13 9,950.00
e 6.€ =1 AU : R033-20%% ° WA U :
Details of Topic No.6 : Annual Budget for 2023-2024 Expenses : (%93 &@@) (T In Lakhs)
a Budget for Actual Budget for
quIie Particulars 31 March 2023 | Expenses | 31 March 2024
®) ®) ®)
q |3ft 9 Fered =N Int. On Deposits and Borrowings 4,700.00| 4,011.00 4,900.00
Q| wm, ui. we, @il 9 s Salary, Provident Fund & Allowances 1,800.00| 1,587.04 1,850.00
3 | 9T Hes w1 9 ya™ s | Directors fees and Allowances 20.00 17.70 35.00
el m%, w, I, fomm 5. Rent, Taxes, Electricity, Insurance etc. 280.00 274.59 305.00
4 | wrEc gt g Legal Charges 10.00 5.41 20.00
¢ |Tu = ag%zr—ﬁ Postage and Telephone 80.00 47.07 80.00
v | fere qurEsht yew Audit Fee 45.00 42.00 50.00
¢ |=mmma S’F{?ﬁ Depreciation and Repairs 200.00 151.66 200.00
R | wuHht, BUE, St Stationary, Printing, Advertisement 140.00 84.16 145.00
9o | T LG Other Expenses 600.00 552.42 730.00
99 | s e Investment Depreciation Reserve 0.00| 1,003.92 0.00
93 | simieigm 1w st Ammortisation of Investment 0.00 0.48 0.00
93 | 9Eia 9 TuRa %9 g &H | Bad Debts Written off 0.00 8.50 0.00
9% @m‘@:j (37) Total Expenses (A) 7,875.00| 7,785.95 8,315.00
Qu [T T ﬁ'@cﬁ %ﬁzn TR Profit Before provisions & contingencies 1,300.00| 1,517.52 1,635.00
g, [ TRw Total 9,175.00| 9,303.47 9,950.00
9o | feft TG I HAE GG () | Provision for Reserves & Income Tax (B) 400.00 559.73 550.00
9¢ | freaes T R uvema () Net Profit After Tax (C) 900.00| 2,020.45 1,085.00
THUT (31+3+R) Total (A+B+C) 9,175.00 | 10,366.13 9,950.00
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fere= 6.0 = AUt : ERITCTRAT & T ATAATEeRHT feiell ot
Details of Topic no.7 : Loan & Advances To Directors & Their Relatives
(¥9 @ErEd) (T In Lakhs)

awof fermamoft TR TRUT
5 . 3%/03/30%3 3%/03/30%3 3%/03/30%3 HAT
- [03/ [03/ [03/
FTER AU FTER A0TSR FER AuTRT 0T
(%) (%) (%)
Secured Unsecured Total % to
. Outstanding as . Outstanding as | Outstanding as Total
FElEEURIS No.ofloanAfe | 0 31/03/2023 | 58U | 0131/03/2023 | on 31/03/2023 Loan
() (2) (%)
HeTeTeh 1 15.59 Hed 39 NIL 15.59 0.03
Director F.D.R
EIREIECD 1 5.11 Hed 34 NIL 5.11 0.01
Relatives F.D.R
TE 2 20.70 NIL 20.70 0.04
Total

forwa 6. ¢ = quiet : et SRETUReEREA YAHUTRIETE

frered & 31T 3feam=n Dos.Co.ARG/SEC.01/08.91.001/2021-22 dated 27/04/2021 Usti=a1 AnTeaieh deargar Wit fafear
TEhI SheaT T, TETeTsh HeaM 3N I 023-Y A1 uTiHeh SEmaiershT= FHUh HATard! Y&l Surfie @i
2. O Tt 3f IrEIfiueH, T1eE SThiceq

Details of Topic no.8 : Reappointment of Statutory Auditor

Reserve Bank of India's guidelines, Ref. No. Dos.Co.ARG/SEC.01/08.91.001/2021-22 dated 27/04/2021. The Board
of Directors of Bhagini Nivedita Sahakari Bank Ltd., Pune has proposed following Chartered Accountant Firm, to
reappointment as Statutory Auditor of the Bank, for the financial Year 2023-2024, and the same proposal has been
send to Reserve Bank of India for approval.

1. M/s. CVK & Associates, Chartered Accountants

fore=r 6. ¢ 0 = quetiet : Tefh ded

1. FEHT AH 9 e wehil wE, Ty U, [ A=A .20/ 03 /3082 Ui UNTHFIER 1 AR FEHR Sohel
ATt @ '3t fohar 9 3R 9 fiered dh 31 oA H2vE ot 1 feka 11’ 3R 3T AT HEhRl Seh1 Wit Yed dAR hEA
T e FEHTLRUT T Ho Sqeaal ARt W] sfehea Tatrer o st Acfter 9 e feres s 31 sfeamen gd warfi=h
HTRehl TEUTR TE.

GRUERIA TG heledl FHeRNTUeh! Taursia ey 5. ¢ Jfd ShHaH! e &.%.00 I 3 , FHy 6.3 fd =Rl T%1 Gar
. 3.3 0 ARGTIE 3Tfereh 9 R 56. 3 FHATATSHIC T WeseT WISaT(l ST 2.4 0 % Y& S, AT 3 Frepui 31efiH T qom sherett
IR e ffierd ot STTaaeh 3118, ST Soh aiict Hel fehd Ul Shot 3TTRd ATTER AR Shotell Wb Yo HoReTe! 3ad 31T,

Details of Topic no.10 : Staffing Pattern

According to the circular dated 17.03.2011 of the Honorable Commissioner of co-operation and Registrar of Co-
operative societies, Maharashtra State, Pune, the Urban co-operative banks with Audit Class 'A" / 'B' and Reserve
Bank of India's grade 'T' / 'II', can prepare their own staffing pattern after prior approval for it in the Annual General
Meeting. Bank can then take decision for recruitment at their level without prior permission of Reserve Bank of

India.
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The staffing pattern has to be decided subject to three criteria as mentioned in the above referred circular on
criterion no.1 per employee business to be more than ¥ 4.00 crores, criterion no.2 per employee profitability to
be more than ¥ 2.20 Lakh and criterion no.3 ratio of staff expenses to working capital to be less than 1.50%. All
the above criteria have been fulfilled by our bank. The staffing pattern prepared accordingly is kept for approval.

forwa 6. 22 = quvier : e T iRt

Td HECH AW STaeid 9 Fadan TSYUET HEal ST el @It agelt ad e, 3rft @it Freifga samen s srieme
3T 3R, 2IhId Hor@TeT= W ¥.R.¢& @ 9 Wmaie ot fFeifaa shvamd ar=rar 2melt & foedt. & @t fretfea soamardt
T TETIETh 9 Jefeh oraTiers A w=rt feeft 31me. & @ fcifad Ham s agef=n wrefiR g rarfa Tda.

Details of Topic no.12 : Write off advances accounts

We are proposing to write off the accounts where, despite following all legal means and continuous follow-up, no
recovery is forthcoming. We request approval to write off amount of ¥ 9.86 Lakh and interest thereon from such
accounts. OurInternal Auditors and Statutory Auditors have given their approval to write off these accounts. However
Bank's legal right to recover the amounts from these accounts in future would remain unattached.

AR Wt (Business Growth)

395,882.98

(amount in lakhs)

2023
e

DEPOSITS I

2.25

¥57,510.80

(amount in lakhs)

2023
TT—

LOANS |
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CERTIFICATE

We have completed the statutory audit of accounts of Bhagini Nivedita Sahakari
Bank Ltd., Pune, Nivedita Bhavan, Pune 411004 for the year ended March 31,
2022 and submitted our report on June 27, 2022.

As required u/s. 82 of the Maharashtra State Co-operative Societies Act. 1960,
the Bank has complied with the remarks / points raised in our above referred
report and submitted the Rectification Report in prescribed Form 'O' to the office
of District Deputy Registrar (CS) and District Special Auditor (CS) Pune on August
12, 2022.

We confirm that the explanations / justification submitted by the Bank are
satisfactory and in order.

This confirmation letter is issued on the specific request of the Bank to place
before the Annual General Meeting (AGM) for information of members.

For G. D. Apte & Co.,
Chartered Accountants
Firm Reg. No 100 515W

(Saurabh Peshwe)

Partner

Membership No.:121546
Place : Pune.

Date : September 08, 2022.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS
of Bhagini Nivedita Sahakari Bank Ltd., Pune
For The Year Ended March 31, 2023

Report on Financial Statements

Opinion

We have audited the accompanying financial statements of Bhagini Nivedita Sahakari Bank, Pune Ltd.(the
Bank), which comprise the Balance sheet as at March 31,2023 , the Statement of Profit and Loss and the Cash
Flow Statement for the year ended on March 31,2023 and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of bank along with its eighteen branches
audited by us for the period from April 01,2022 to March 31,2023.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements togetherwith notes thereon give the information required by the Banking Regulation Act,1949
(AACS), the Maharashtra Cooperative Societies Act,1960 and rules made there under and other applicable acts
and the guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative Societies,
in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Bank as at March 31, 2023 and its Profit and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), issued by
Institute of Chartered Accountants of India (ICAI) . Our responsibilities under those Standards are further described
in the Auditor’'s Responsibilities for the Audit of Financial Statements section of our report. We are independent of
the Bankinaccordance with the Code of Ethicsissued by the Institute of Chartered Accountants (ICAI) together with
the independence requirements that are relevant to our audit of the Financial Statements under the provisions of
the Banking Regulation Act,1949 and the rules made there under,provisions of Maharashtra Cooperative Societies
Act, 1960 and rules made there under and we have fulfilled our ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other Than Financial Statements and Auditor’s Report:

The Bank's management and Board of Directors are responsible for the other information. The other information
comprises the informationincluded in the Banks’s annual report and Director’s Report including other explanatory
information, but does not include the standalone financial statements and our auditor’s report thereon. Director’s
Report is expected to be made available to us after the date of this Auditor’s Report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
Inconnectionwithourauditofthestandalonefinancial statements, ourresponsibilityistoread the otherinformation
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

When, we read the Director's Report including other explanatory information, if we conclude that there is material
misstatementtherein, wearerequired tocommunicate the mattertothose charged withgovernanceand determine
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the actions under the applicable laws and regulations.

Management’s Responsibility for the Financial Statements

The Bank's Board of Directors is responsible in respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank
in accordance with the accounting principles generally accepted in India, including the Accounting Standards
issued by ICAI relevant provisions of Banking Regulation Act, 1949 (AACS) and the rules made there under,
the Maharashtra Cooperative Societies Act, 1960 and rules made there under and other applicable acts and the
guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative Societies from time
to time. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
arereasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the bank or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Bank to cease to continue as a going concern. D
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« Evaluate the overall presentation, structure and content of the standalone financial statements, including the R
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in;

(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Our responsibility is to express an opinion on these financial statements based on our audit.

Report on Other Legal and Regulatory Requirements

As required by Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, read with section 30 of the Banking

Regulation Act, 1949 (AACS), we report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the section 29 of the
Banking Regulation Act, 1949 (AACS) read with the provisions of the Maharashtra Co-operative Societies Act,
1960 and rules there under and Guidelines issued by RBL

b. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and found them to be satisfactory;

c. In our opinion proper books of account as required by law have been kept by the Bank so far as appears from
our examination of those books:

d. The transactions of the Bank which came to our notice have been within the powers of the Bank;

e. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of account and the returns of the Bank;

f. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Urban Cooperative Banks;

g. Basedonourexamination ofthebooks ofaccountsand otherrecordsandas pertheinformationand explanations
given to us, we have not come across material instances which are required to be reported under Rule 69 (6) of
the Maharashtra Co-operatives Rules, 1961, except the monies belonging to the Bank which appears to be bad
and doubtful of recovery, amounting to Rs. 6.93 Crores, for which adequate provision has been made by the
Bank in terms of RBI guidelines on Income Recognition, Asset Classification and Provisioning.

h. For the Financial Year 2022-23 under audit, the Bank has been awarded "A" classification.

CVK & Associates

Chartered Accountants

FRN No. 101745W

CA Shriniwas Y. Joshi (Partner)
Membership No. - 032523
UDIN: 23032523BGXYQK2464

Place: Pune

Date: May 16, 2023
.
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U, HEeaTd! fRadi Ror anfor SR Aegcarean Mgt g dod qXe FHRied ST 9¢ ARITT oRaT gRtevTases i
TG AT B,

ST A 3T SITgTer fiaTeiedt AT @ TCIARUITAR, SWRicelRad A T 3Tfr T Siieelel fReea 4R & fdm
RIS BIIGT 9888 (AEBR ST AN eiet! Per ), HERTS, AEDR! PG, 9]€0 3NN TFHIT SRielel 1M, SR HIQ
T BT ST A1 Rereg e 311 351 0T WEPR 3R, HERTSE 5T AT IRIT heled FT T ARGES T@IgHR Maedd
3RAetel! ATfEct aRaandt ST TRy FfiRedT ST fRaNe UG gaR I YeR gefadrd Sftr |eR wEd & i
39 AT 023 AT ARIGIIAR ettt dobd! affes aRfRUC, FhT dieT TeIyMT &I 39 A/ 013 Usi FYum=T
3N auTd Sob<T HTeledT A, Abs MATg YSIBIHI Hex I quidiet JAbs vaTg, At e 3nfor fsger fRudt geffaar.

ARGTIRIETERTEAT AATHIT STURY Tt

3Rl 3T oRETRIE S SfRecye offh dIce JrpIeced it SfedT AT TR dholedl oRATRIET AMGIIAR ot. ATGR
APBITAR SR ST TGl &1 IT SRATIRIEN STEaTered ‘eRaTIRIaepid! STaaeRl a1 AT g dotedl 3fed. f§
3fReee 3Tt TS JprSced 3iTh SfeAT I TR detelt Afcrrcrean Hewidelt R |fgdr avg Sfh Wgelem Braer a%sR,
HERTSG, AEHRT PRSI, 9%€0 I IR ANGHS T IaR AN 3felelt dordgHidel! STHd Tl g el 3R TG
AR e TR UTeg! STl el 3Te. ST 7l eRATIRISUERI 3Tl fiiasfdetel qRId ol Hefefd dhetean
SIPFAATS! SMURYT 919 U Tfed eRUIMIST T J AR 37T,

nfefs g ATOT TaRier SRATURIEIVT 3rgaTer AT AR $ax Aifga!

3T HIfEcid Heher PRUITH! SEER] AT g Scbd ATl Heodw! 3R, 3 HIfRd! He2t dohed AdTetd HeoorAT aTfids
STEATATcl e HIfRcl T SR HEedTedT Afgear FHIAY gal, W e Uk 7 JTakiel eRaTaRIeur rgaTet Al FHIAS g
8. FaTerhTaT JTgdTel JATERT JATHTT RATARIEI 3TgaTell Fa= OTH &0l 3Tufad omg.

3N UsepTaiet ST JIRHATHER HeR 3= HIfedt a1 3idqid &id ATg! MO RTaR 31Tgt PIviEl 3 @t fohar s
T T

3N USIhTT oRaT URIEIUN T SISTagR! & e ek 3 HIfgdiid 3facildh dxul Taad 318, 3MOT 3Ry axd JRAT,
TR 3 Hifecht & 3nfRics wmrepieft fehar eikam uRiermear SR 3meeTer fAesTetean ArfRdtel faxdd At A fdsar A s
gebrd ATE! AT Yaed JURIvATE! TR,

Siegl AT SiTetdh HeosrdT JTgdlelia 3T 3 ARl Sractid o 3N TR SR AR Arfeciia TR fagareht arerar
T U™ 3Rd SR ST sy SRieT TR HeR FIshuTa HOROT SohedT FeMeTdt STATaaRT SRV a0l qed davd o],
SRAUTRIT HRIETIAR Aaeded off IR BRI ooy, R el SeeeRt aria.

f& 3fReege o1t TICE SrPrSceH 31 Sfea™ TRIT detett 3N fRamamh A, ST Weler HRIGT 988%, HERTS, FEPHR!
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It JRIAD! IR heied] SRR IAR ddbd! @t o7 Fsaer onfdfes R gofq erdbet a1em A1es, T dleT T g
RAeE YaTg U 31T 3Mffes Ui Heherd BRUl & STEEGRT dohedl HaTetd Hedrd! 3ME. AT STEEGRITEd, ddved Hierdedn
TREUTNATS!, TN BIUMTT BT TRAGIIAR (RS GRaehre Fia 3aul, HAauhid M7 Safiidcren geA T ufiey ool g
T IGSHT SO0, JATIRT AT <IvdT YR e ST arR aor, arordt anfr faadht sigret awor amfor fofar g1, srgasdr
a1for qufca GAfead PRUANS! 3Maeaes &1 3icia Mfdfes FRIFUTE TRa-T TOR -0, SHcesTant avol, @3 3fr fsae
Rl gefaumdt amifdr wraues, ot arge fieam ST IRRIUHIRET g SRIUR o1ffes tadh TR ol g off A1eR v, &l
TCTaTg! e gl

3MRf T TIR FRAMI, Sreepiel BRIRT IETATHRATT daedl & (Going Concern) edid &0, AaX &Il
TR 1 garctaur wRor ST Sufd SIaRRITUT ddvd AT a0l fdhdT ST AR €6 RO LD dTed ATal fohdT
T TRUITRETT IRAATT G IR e AR Srehlel BRIRT IgUATISId eRalaeandR SMURT! SiRie uod TR v, &
ST AT STTEERT 31T

ST Mfdfes ARl IS PRUTRAGHIAET WIaR SR 3aul & GET dhed] FaeI-T! STHeeR! 31Te.

AGTIRIETRTE STaTagRY

oA Ifescied, TR e uEd & oiie iRegagR fhar IRFGU™ IRy I S/ IIe gl Irrer areet smeaRar

fian THT AR MU THdaR T ST T Rielen 3Tgdlel I DUl JTaT FHIAY Blal. arofdl JMeav<dr & U

IR ML Mg IR ot T gl ATel, o RGToRIeT A IaR dheled RTINS IRFAU™ sRieaT ot dea eneeft

Sefter. IRfGu™ & IRegaeR fhar 1R gage FHfor g erpara onfdr SR \eR IRFGu™ & JafmeRan fhar wwiHatar,

3N AT aTReeter e Fufar nwifad @6 aad srdia @R ot TR amgd 3™ el 9.

SRR HUIHITART IETIRIE PRAMT, HYU RATRIEUIGRRIT ATel el RTEATRID Fufaemdrer que @meTie

mﬁ%&ag@mwaﬂaﬁ ITfrErT 37,

3 IR 2EER a1 gorges grom= 19R RfAumrear qeadrar 9y gd @ i Jodico- dRal, T UIBIeRIe eI TS
QUTRIT SRETORIET HRIUGT I F 3factd deal M7 AT ATUGNIG! STURYG SRV QAT G JATIRT R
S ol Reagrme Fmfr gomd Rivum Sosdhia Jvarh sdm € 7R g Fmfr g Riusmer sifie
AT B> 2Thal.

s Fv TR TR AT 37eT oRaTRIET HRITGE! T PRUATHRAT St STacifdeied] Hefo JFcid R @awerd
AR Al

% JHT FITATAM T PotedT e URO amrdr, awg niie sigrT anfor |efid Tepciaul JiaT arsieraun I
TEHTI R,

3% FARATIM Ideifdeied] Sredlel BRING TGUMRT IRRAT (Going Concern) SRATd@redT ARIAHeHd 3T SRAToRI&oeR=IT=
fiefdciedr R SMUR, JEdPe BRRA GV dhedl FeMdsigHid dlel gl d aRIRUd e denfia
ST amed @1 a1 FeHid sy Piedl. I SR Pral ey Afaaar og, o/ fspd el dree R
el dobt M TSI heled Gerlelids STFel AT oRaTIRIeT JFgaTeld el dudl fhdl SR T™ GoART TR0
ot TS TR T FEUTT ST TgaTera GUIR AT eh deal. I7 Faeidel M Fsepy g I7 JFgarerea] aREwid
fiieiedT SRETARIeN QRIATER JMMUTRT 3718, Uq ol ge fohar uRfRdge, Seidle HRRT JIEUARTSAT Soheal
grdaR fasia aRum gies el

s ST SN UAePId g el Gl TRHUT AIGRIDRUI, FRET FHIISE T AT AR HHCIPRUT AT I DHRal ST
SiAMfed agR a ge1 A Nfie TG TR FhCIdRUl Flel MM AT ATE! AT FeHI Pral.

HifrerdT wguret waad ot faeruneiier gebrean faumrdt <t S, dafheiear fhar vgum, fada farumre arrt
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(ii) foxfar foeROTEeT PIUITE SficRgciedr gebreaT faermean aROMHT Jeie BRul.

SITE TR SR SRciedieft HaTe |Ted!  SaR MISCeRISRd eRaToRIeudt FRfra et g wreratdt, Tg@m eRaTaRte
foeeped omfOT AEaH oTel MU dhoted i PRI eraweidier Aew@qul wHaRdTaT SEMUrg el

Sopeft TR IREUATAGHS A SMaeTDhAd JATg! ST el Mg, 31T MM IR JATET Fohed] HATFT!
SEECRT 3Aedi=T 2aT 3T AT T I FIT Tt g 3ax d16T chedad!, SITaT T XTIxIeR URUT g0t 3uferd amg
ST JRIGHTTT YRETTHD SURIE! hodercil.

3t SIATaeRY € Sear i uHiaR SrHeAT eikareRig ey <o & e,

TR SRR 7 W smavaddieyide srgare

TERTSE AR TR AU 9%¢ 9 Aefict rffRm €] aog ST Tgeiem Braal, 9] Fefldt Pem 30 Heflid TRGEN arefi=

RIET STE] B PRl I,

31, ShdT AIES g AT AICT T3P &l dihT Wl BRIET, 9%%] Fefie ag 2% 3TN HERTS; FehRI FAT HIIE], 9R¢0 d
AT SRTIedT IR Ffdelt Teft amed.
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V. CRATRIEUIRATe e AEPR g4 033-3 WAIS! 9ebd ‘37 &l VAT 3TTell 3TTe.
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BHAGINI NIVEDITA
BALANCE SHEET AS

31/03/2022 . 31/03/2023
W Wigae o <uft CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
10,00,00,000.00 9 THTESA 1. Capital 10,00,00,000.00
?) 3{[@]@ Bt icero i) Authorised Capital -

6,09,30,475.00

0.00
0.00

63,21,65,681.34
31,08,32,165.48
75,00,000.00
31,06,45,556.48
1,000.00
1,05,00,000.00
3,50,00,000.00
8,01,96,452.00
5,81,96,629.00
2,20,65,538.00
5,21,23,807.97
7,60,00,000.00
47,33,684.66
45,70,29,667.00
4,70,00,000.00
8,00,000.00
11,36,38,013.00
7,48,71,980.00
5,00,000.00

0.00

637,49,00,685.09
(629,26,94,795.09)
(8,22,05,890.00)
(1,68,01,121.70)
259,65,90,431.64
(257,09,58,071.06)
(2,56,32,360.58)
21,22,91,312.18
(21,15,73,932.73)
(7,17,379.45)

0.00

0.00
0.00
0.00

2,39,98,903.87

8,18,529.00

(%0,00,000 WAT &, Y4/~ THOT)

?) Fif¥rET, hice 31, 3T T WIHIETA
37) SARRI::RY, 3¢, 0ER (VT %, Y/~
THTO) (R¥,34,32R AR Tu)
9) TEHR T
%) T IEH

. e fefa g el
faefifafea weia freft
zand faeft
T Hge et
A 9 TRE et el
T T e
ey faeft
Frafid ot freft
e feft
TuTEE e e
Taeh el eft
forepre faeft
e fam et 9 T e e
Sefores feft
A FE-3aR et
oo feft
Fraes freht
g feft
TN e e fef
gaviraed freft

3. ARSI IEATE
T AUET HERARR ARTIGRY

¥, ot
2)qaa it
Ut SR
Yehl ga e
UehT ged Huetelt
R)afeEw
Aht afeman:
bl 3w
3)ee]
bt fehan:
A1 g TE
%) ARTUT STt 0T SFeTehTei
AR T ARTOTA 3.

b, SR et
& T Wi foet (At Aidgen)
o, VITEITERTA @ esaruit

¢. yaTR =
K RIS I

3. HaA HUed Setaiet T g0t

(40,00,000 Shares of Rs. 25/- each)

ii) Subscribed, Called up & Paid up Capital
a) Individuals —24,38,769 (Shares of Rs.
25/- each) (24,37,219 Previous Year)
b) Co-operative Institutions
c) State Government

2. Reserve Fund & Other Reserves
Statutory Reserve Fund
Building Fund
Dividend Equalization Fund
Bad & Doubtful Debts Reserve
Investment Depreciation Reserve
Charity Fund
Standard Asset Reserve
Emergency Fund
Members Welfare Fund
Staff Welfare Fund
Development Fund
Technology Development Fund & Cyber Sec.Fund
Education Fund
Investment Fluctuation Reserve
Special Reserve
Election Fund
General Reserve
Technology Risk Protection Fund
Golden Jubilee Fund

3. Principal / Subsidiary
State Partnership Fund Account

4. Deposits
i) Fixed Deposits

Of which Individuals

Of which other societies

Of which matured deposits
ii) Savings

Of which Individuals

Of which other societies
iii) Current

Of which Individuals

Of which other societies
iv) Money at call and short notice

5. Borrowings
6. Bills for Collection ( As per contra)
7. Branch Adjustment

8. Overdue Interest Reserve
N.P.A. (Interest on N.P.A A/c)

9. Interest Payable On Matured Deposits

6,09,69,225.00
0.00
0.00

67,77,18,139.34
31,08,32,165.48
75,00,000.00
32,67,95,345.48
10,03,92,700.00
1,05,00,000.00
3,50,00,000.00
8,42,03,333.60
5,98,12,907.00
2,26,64,079.00
5,21,23,807.97
8,85,00,000.00
56,81,651.66
40,66,37,967.00
4,90,00,000.00
5,67,958.00
12,36,38,013.00
10,98,69,780.00
52,69,106.70

687,68,81,582.19
(676,70,12,964.19)
(10,98,68,618.00)
(1,62,05,512.85)
250,93,34,518.77
(248,18,74,173.35)
(2,74,60,340.42)
20,20,82,300.40
(19,67,50,837.98)
(53,31,462.42)

6,09,69,225.00

247,56,96,954.23

0.00

958,82,98,396.36

0.00

0.00
0.00
0.00

2,66,19,063.45

9,72,502.00

1156,33,15,511.71

eI qHTET

C/f

1215,25,56,141.04
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31/03/2022 31/03/2023
Wi & Joft PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
3. I g 1. Cash 8,57,88,516.00
14,10,64,757.00 %) T fogsw A) Cash In Hand 8,57,88,516.00
) aﬁﬁﬁaﬁ-@m B) Current Accounts with 14,67,09,109.52
14,08,68,525.68 3. Tz 9% 3w sfen i) Reserve Bank of India 14,66,82,180.73
15,377.46 2. We Fh 3% 3fem ii) State Bank of India 20,985.46
5,843.33 3. HEWIY T TEhil o fol. iii) Maharashtra State Co-op. Bank Ltd., 5,943.33
2. SR FehdicA NTgh 2. Balances with Other Banks 64,95,43,610.39
29,33,16,581.46 |  %. = 3a Wt i) Current Deposit 31,57,88,610.39
54,54,95,000.00 | 3. Ggasd @ ii) Fixed Deposit 33,37,55,000.00

(22,05,55,000.00)

0.00

515,86,25,000.00
(523,00,00,000.00)
(519,90,45,140.00)
( 41,60,35,000.00)
13,12,461.00

0.00

0.00

0.00

0.00

81,500.00

0.00

3,00,00,000.00
(90,58,138.00)
(3,01,91,585.56)

Ul e fet Taee

3. ATTUR ST AT SAeTehTei
A T ARTOT Seft

¥

. TRV
) hg & T AT st I

STSTRHTS Hed

Of which Reserve Fund Investment

3. Money at call and short notice

4. Investments
A) Central & State Govt. Securities
1) Govt. Securities
Face Value
Market Value
Of which Reserve Fund Investment
2) Unammortised Premium A/c
3) Treasury Bills
Face Value
Market Value
B) Other Approved Securities
C) Shares
D) Bonds OF PSU
E) Others
1. Mutual Fund
Face Value
Market Value

(6,78,55,000.00)

0.00

447,86,77,500.00
(453,00,00,000.00)
(437,76,27,970.00)
(61,08,15,000.00)
12,64,140.00
29,52,96,500.00
(30,00,00,000.00)
(29,52,96,500.00)
0.00

81,500.00

0.00

11,00,00,000.00
( 5,89,71,792.90)
(11,00,51,955.93)

0.00

544,42,59,140.00

0.00 ?) THUEE RERATE %S 22-73 (SIDBI) 2. MSE Refinance Fund 22-23 (SIDBI) 55,89,39,500.00
0.00 | 4. Y& THE AT HETEHT 5. Investment Out of the Principal 0.00
ﬁ%ﬁ-@w Subsidiary State Partnership Funds
&. aﬁ 6. Advances 575,10,80,20484
3H) Fearad A) Short Term Loans
21,780.00 TR qRoT Govt. Securities 0.00
14,24,22,809.48 I qRO Other Tangible Securities 13,38,48,789.25
27,79,583.57 TR Unsecured 23,00,445.49
(3,93,00,816.04) ey safemar: Of which Individuals (4,47,70,211.86)
(77,09,932.55) Yehl erehaTehl Of which Overdue (49,12,207.08)
(52,68,502.08) b1 srgeen et Of which NPA (49,12,207.08)
o) AEAHYGd B) Medium Term Loans
18,05,977.90 TSN qR Govt. Securities 16,75,017.00
130,64,83,159.68 I AR Other Tangible Securities 160,36,31,759.79
16,14,26,069.58 TR Unsecured 17,20,24,114.68
(1,37,97,68,275.27) el safemar: Of which Individuals (1,68,36,60,578.88)
(2,35,89,620.96) UhT 2reparrehl Of which Overdue (2,09,06,456.38)
(2,39,75,744.57) T seen et Of which NPA (1,89,81,184.62)
&) <l Ted C) Long Term Loans
2,44,543.00 TR TR Govt. Securities 3,84,303.00
299,99,99,248.64 I AR Other Tangible Securities 306,85,88,681.82
52,98,63,310.95 oA Unsecured 76,86,27,093.81
(3,20,62,57,907.70) bt safeRa: Of which Individuals (8,59,10,18,379.84)
(2,52,54,861.58) AT ehaTehl Of which Overdue (2,64,92,925.72)
(5,69,51,049.15) ThT STETEa Bl Of which NPA (4,54,17,319.84)
1145,53,31,528.73 Tt THTER C/f 1207,73,80,580.75

@

@
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BHAGINI NIVEDITA

BALANCE SHEET AS

31/03/2022 . 31/03/2023
WA Wiga o Uit CAPITAL AND LIABILITIES

Rs. Ps. Rs. Ps. Rs. Ps.

1156,33,15,511.71 URI THTE B/f 1215,25,56,141.04

0. T Uit & g 10. Other Liabilities and Provisions 3,93,81,978.79
15,99,075.00 3fifee 61 o Audit Fee Payable 17,86,050.00
84,19,973.00 YT AT A Payable to Employees 89,70,780.00
3,48,049.00 AT <o Dividend Payable 3,66,408.00
34,44,205.91 I Suspense 47,05,291.49
38,08,246.29 2. U Demand Drafts Payable 49,83,085.98
61,54,044.40 = oot Other Payable 27.98,234.00
3,93,940.00 A T.D.S. Payable 3,93,731.00
9,81,334.00 ifeegs %S U Provident Fund Payable 9,35,176.00
37,99,216.00 L <0 Income Tax Payable (Net Of Advance Tax) 10,00,000.00
98,78,161.88 Jefed TG Deferred Tax Provision 1,11,03,339.88
22,38,787.90 il GST Payable 23,38,571.44
1,311.00 FoCATSIORIe FghaTe SATSl T <Ol (hifae-2%) Compound Int. Payable on Advances (Covid-19) 1,311.00

99, T A 11. Profit and Loss 20,20,44,785.82
14,46,62,843.27 T AT AeEEER Profit as per last balance sheet 17,48,18,154.60

ST AT et Less appropriations
4,00,00,000.00 faefifafea vefa feht Statutory Reserve Fund 4,50,00,000.00
45,00,000.00 gaamerer e General Reserve Fund 1,00,00,000.00
45,52,636.27 fompma faeft Development Fund 0.00
50,00,000.00 RESIEACEIRER) Technology Development Fund 1,25,00,000.00
50,00,000.00 Fhferes feft Emergency Fund 40,06,881.60
5,50,00,000.00 TAav[ Fe-3ar et Investment Fluctuation Reserve 5,00,00,000.00
10,00,000.00 Seafores feft Education Fund 13,00,000.00
2,00,00,000.00 T SR Eweor fet Technology Risk Protection Fund 3,50,00,000.00
91,10,207.00 AT 24 % Dividend 15% 90,11,273.00
5,00,000.00 gavimEera et Golden Jubilee Fund 75,00,000.00
17,43,18,154.60 ST THT-drel @i = Add : Profit for the year brought 20,20,44,785.82
YT THT from the Profit and Loss A/c

1177,87,00,010.69 | TeRUT Total 1239,39,82,905.65

23. GUT <ot 12. Contingent Liabilities 3,33,72,186.36
0.00 EER i) Bank Guarantee Payable 0.00
3,09,79,833.32 <1.3.0.TF AR 7 SHeredm S DEAF Unclaimed Deposit 3,33,72,186.36

(On behalf of Board of Directors)
Place : Pune (Varsha Budhkar) (Jayashree Chitre) ~ (Smita Deshpande)  (Sunanda Karmarkar) (Deepa Dadhe)  (Rewati Paithankar)
Date:16/05/2023  General Manager General Manager  Chief Executive Officer Director Vice-Chairperson Chairperson
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SAHAKARI BANK LTD.,PUNE
ON 31/03/2023

2,39,93,903.87

0.00

0.00

14,95,64,403.00

2,67,74,192.00

geheTehlael (TH.9.T.)
¢. TG TR et (gawh AidTan)
]. VIRETAd @ Jesauft
0. WM & SARG  (TERT ST A1)

£%. 32T, BHR, frras anfor srgd
HIGHAT (TERT ST A1)

On Overdue Advances A/c (N.P.A.)

8. Bills for Collection (As per contra)

9. Branch Adjustment

10. Premises (Less Depreciation)

11. Dead Stock, Furniture, Fixtures and
intangible assets (Less Depreciation)

31/03/2022 31/03/2023
e 9 Juft PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
1145,53,31,528.73 it UHTEEA B/f 1207,73,80,580.75
o. =TS JUY 7. Interest Receivable 9,91,59,441.21
8,86,21,470.61 RGELCIETI] On Investment 7,25,37,924.76
2,612.00 UhaThiaie (F1.T.) On Overdue A/c (P.A.) 2 453.00

2,66,19,063.45

0.00

0.00

14,64,92,943.00

2,44,63,065.00

3. TR HIeTHT 12. Other Assets 4,64,86,875.69
9,65,397.32 fufén 2 Printing Stock 16,53,476.05
2,56,96,096.00 IRt feraer=t T@m Income Tax Paid under protest 2,56,96,096.00
2,12,470.00 W 3fg & ®WH Stamps & Revenue Stamp 2,14,899.00
2,55,335.00 fertentes Juft Misc. Receivable 5,85,213.00
75,944.00 w.ug 3 & feifae M.S.E.B. Deposit 75,944.00
10,00,000.00 ST e 3feeard /fedifie Rent Advance / Deposit 10,00,000.00
3,02,521.75 g‘u‘[ HEHTATTTehT Teuifee & 3at Deposit with Pune Corporation & Others 3,08,395.75
41,23,860.57 SIUIERCE] Prepaid Expenses 98,88,756.27
3,64,218.00 I3.0TF 0 DEAF Receivable 67,994.00
17,76,057.84 EiRckalie v GST Receivable 42,99,746.62
6,40,000.00 eitel feaielt 31me wn Advance To Vendor 15,22,850.00
0.00 gau{'q'gﬁ?\qa EaREICREvIIE Golden Jubilee Programme Deposit 72,700.00
0.00 SR HTTHAT Other Asset 11,05,805.00
1177,87,00,010.69 |  TeHUT Total 1239,39,82,905.65
(As per our Report of even date)
For S.K.Kulkarni & Associates LLP For CVK & Associates

Chartered Accountants

Firm Registration No.141698W/W100211

(CA Shirish K.Kulkarni)
Partner
Membership No.: 031142
Internal Auditor

Chartered Accountants
Firm Registration No. 101745W

(CA Shriniwas Joshi)

Partner

Membership No.: 032523
Statutory Auditor
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SAHAKARI BANK LTD.,PUNE
THE YEAR ENDED 31/03/2023

BHAGINI NIVEDITA
PROFIT & LOSS ACCOUNT FOR

31/03/2022 31/03/2023 31/03/2022 31/03/2023
eI queiet EXPENDITURE I AU INCOME
Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps.
40,89,26,878.90 | 2. 3t & Futtarict =t 1. Interest On Deposits and Borrowings 40,11,00,381.50 g. = 1. Interest 86,93,74,944.33
14,80,89,096.00 | 3 .WR, tifegse we =iuft & o 2. salary, Provident Fund and Allowances 15,87,03,806.00 44,63,52,878.56 | ehsiiadiel On Advances 49,51,16,381.93
15,77,484.00 | 3. GaTcieh HSs W1 & YA W=l 3. Directors Fees and Allowances 17,69,578.00 42,14,70,238.01 TAaugEhTae On Investments 37,42,58,562.40
¥. WIE, oW, i, fomn g, 4. Rent, Taxes, Electricity, Insurance etc. 2,74,59,279.27
1,25,88,212.56 g, e, i, fomm Rent, Taxes, Electricity, Insurance 1,53,01,814.27 34,63,496.30 | 2. HUTH 9 Fe0TES 2. Commission & Brokerage 25,18,517.49
1,20,48,710.04 fedifere s forfiem Deposit Insurance Premium 1,21,57,465.00
4,39,304.00 | 4 g wgl @ 5. Legal Charges 5,40,967.00 3. S I 3. Other Receipts 584,53 312.69
47,90,993.28 | &. Ut & G 6. Postage and Telephone 47,07,063.16 . Dividend
7. Audit F 6,460.00 [SIEIN Ividen 6,460.00
36,71,434.50 | o. o= qumentt yoh - Audit Fee ) 41,99,875.00 1,69,782.10 | fortemres s Miscellaneous Income 1,93,527.76
1,44,92,234.81 | ¢. 98W & gl 8. Depreciation and Repairs 1,51,65,755.99 46 81138.05 | &% =i Bank Charges 57,22,459.52
31,57,640.54 | 3. ©IF, DU, S 9. Stationery, Printing and Advertisement 84 16 348.19 o : . e :
57, , s ,10, 39,65,584.04 RIETRIES Locker Rent 39,53,012.72
0. TR @ 10. Other Expenses 5,52,89,561.88 ;
< ) 1,79,03,754.74 | Hfcdw wmei| Service Charges 1,66,89,126.61
1,36,80,394.93 3MfeE T= Office Expenses 2,09,83,435.73 11,15,000.00 | TR T@ W / fsht Profit On Sale/Purchase of Govt. Securities | 1,76,41,250.00
42,99,505.00 EIERCEAEIRC| Conveyance 59,18,308.65 ,15,000. / 6T Profit On Sale/Purchase . 76,41,250.
12,55,439.21 forhias @ Miscellaneous Expenses 13,09,098.17 43,728.80 TTeTH %‘5‘% BT rofit on Sale of Asse 1,77,010.12
10,900.00 FlENE ] Professional Fees 16.350.00 43,55,038.05 | 393/ 3R EIEE) Issuer/Acquirer Charges 50,59,314.10
74,718.92 e HivH Bank Commission 1.13,411.46 35,97,610.12 q%gamqrgaﬁa:rq;{ Profit on Redemption of Mutual Fund 90,02,188.86
5,05,960.00 e T @ General Meeting Expenses 6,68,641.32 41,492.36 TSI F T ol e AT aYel T Recovery in written off loans account 8,963.00
3,47,485.00 afoft & <omft Subscription & Donation 3,59,770.00 223501 | HfsTETA 3MHd WETHA AN Interest On Margin Deposit With CCIL 0.00
97,74,757.25 g wd Security Expenses 1,08,20,894.48 2,09,897.14 | 3R 39 Other Income 0.00
9,72,662.00 TgrR i Consulting Charges 19,17,798.00
T4,47,452.74 IPGIN AN Issuer Charges 79,58,468.77
6,00,000.00 ot g ue aféfthere i PSL Certificate Charges 5,83,000.00
48,321.00 TR 316 Segeeie Ammortisation of Investment 48,321.00
0.00 TATHE heaTT T Member Welfare Expenses 11,61,668.00
0.00 Taeh HedTol T Staff Welfare Expenses 5,35,100.00
0.00 RERIEASIECIE Kot i CE] Technology Risk Protection Expenses 2,200.00
0.00 gl HEeHd @@= Golden Jubilee Expenses 27,40,893.30
0.00 IREEUCRCE| Election Expenses 3,00,170.00
0.00 Sreafores @ Education Expenses 3,52,033.00
0.00 | 9%. 9@ gEmr ek 11. Investment Depreciation Reserve 10,03,91,700.00
11,90,218.00 | 9. i 9 | et fead W | 12. Bad debts written off 8,50,211.00
25,73,88,530.60 | 93. maaﬁ@@mm 13. Profit before provisions and Contingencies c/f 15,17,52,247.52
90,73,78,333.28 | THW Total 93,03,46,774.51 90,73,78,333.28 | THUI Total 93,03,46,774.51
2%. ﬁ&ﬁm@ 14, Provisions and Reserves 1,80,00,000.00 25,73,88,530.60 | ¥. T & TSI T 4. Profit before provisions and 15,17,52,247.52
2,25,00,000.00 qfed 9 Tufa st feft Bad & Doubtful Debts Reserve 1,60,00,000.00 Contingencies b/f
20,00,000.00 foom faeft Special Reserve 20,00,000.00
2. TR I ST TS 15. Provision for Income Tax 3,79,73,309.00 Y. TG WA 5. Provision Written Back 10,62,65,847.30
5,98,57,091.00 =] I AT Current Year Income Tax 3,67,48,131.00 0.00 |  TcEh Tg-3ar freh Investment Fluctuation Reserve 10,08,91,700.00
(96,497.00) Jeifed S aqE 6 Beie;re;i.tT;:thTVISIon 12,25,178.00 11,90,218.00 | gt o wurfra i faeft Bad & Doubtful Debts Reserve 8,50,211.00
17,43,18,154.60 | ¢&. fieae 7ot 9 uvam - Net Profit After Tax 20,20,44,785.82 000 | Sefe B Education Fund 3,52,033.00
0.00 | YavmerEe fef Golden Jubilee Fund 27,40,893.30
0.00 | @uwg seamr feft Member Welfare Fund 11,61,668.00
0.00 | Tae e feh Staff Welfare Fund 5,35,100.00
0.00 GERICACIECIERet R E R Technology Risk Protection Fund 2,200.00
0.00 Jargueh Teft Election Fund 2,32,042.00
116,59,57,081.88 TR Total 118,83,64,869.33 116,59,57,081.88 TR Total 118,83,64,869.33
(As per our Report of even date)
(On behalf of Board of Directors) For S.K.Kulkarni & Associates LLP For CVK & Associates
Chartered Accountants Chartered Accountants
Firm Registration No0.141698W/W100211 Firm Registration No. 101745W
(CA Shirish K.Kulkarni) (CA Shriniwas Joshi)
. . Lo Partner
Place : Pune (Varsha Budhkar) (Jayashree Chitre) ~ (Smita Deshpande)  (Sunanda Karmarkar) (Deepa Dadhe)  (Rewati Paithankar) Pa'rtner a' tne
. . ] . - - . Membership No.: 031142 Membership No.: 032523
Date:16/05/2023  General Manager General Manager  Chief Executive Officer Director Vice-Chairperson Chairperson

Internal Auditor Statutory Auditor
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Cash Flow Statement for the Year Ended on 31t March 2023

(% in Lakhs)
Sr. No. | Particulars 31/03/2023 31/03/2022
A) Cash Inflow / (Outflow) from Operating Activities
Interest, Commission and Exchange etc. 9,455.32 9,143.20
Interest Payments (4,009.46) (4,090.57)
Payment to Employees and others (2,649.36) (2,252.53)
Payment towards Direct Taxes (395.47) (602.16)
Payment towards Donations (3.60) (3.48)
1. Operating Profit before changes in Operating Assets 2,397.43 2,194.46
(Increase)/Decrease in Operating Assets
Funds advanced to Customers (6,073.84) (8,375.66)
(Purchase)/Sale of Investments (425.00) 6,786.12
Other Assets (53.06) (5.63)
2. Subtotal (6,551.90) (1,595.17)
Increase/(Decrease) in Operating Liabilities
3. Deposits from Customers and other Liabilities 4,078.55 337.44
Net Cash From Operating Activities (1+2+3) (75.92) 936.73
B) Cash Inflow / (Outflow) from Investing Activities
Purchase of Fixed Assets (Net) (107.83) (71.08)
Profit on sale of Asset 1.77 0.43
Net Cash from Investing Activities (106.06) (70.65)
Q) Cash Inflow / (Outflow) from Financing Activities
Issue /(Refund)of Shares 0.38 (2.38)
Payment of Dividend (88.25) (89.35)
Net Cash from Financing Activities (87.87) (91.73)
Net Cash Increase/(Decrease) In Cash & Cash Equivalents (269.85) 774.35
Cash & Cash Equivalents at the beginning of the year 5,752.71 4,978.36
Cash & Cash Equivalents at the end of the year 5,482.86 5,752.71
Place : Pune

Date : 16/05/2023

(Deepa Dadhe)
Vice-Chairperson

(Sunanda Karmarkar)
Director

(Varsha Budhkar)
General Manager

(Jayashree Chitre)
General Manager

For S.K.Kulkarni & Associates LLP
Chartered Accountants
Firm Registration No.141698W/W100211

(CA Shirish K.Kulkarni)
Partner
Membership No.: 031142
Internal Auditor

(Rewati Paithankar)
Chairperson

(Smita Deshpande)
Chief Executive Officer

For CVK & Associates
Chartered Accountants

Firm Registration No. 101745W

(CA Shriniwas Joshi)
Partner

Membership No.: 032523

Statutory Auditor
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BHAGINI NIVEDITA SAHAKARI BANK LIMITED, PUNE.

Notes to financial statements for the year ended March 31, 2023.

A. Overview

Bhagini Nivedita Sahakari Bank Limited (‘the Bank’) was incorporated in 1974 and provides various banking products. The Bank
is having eighteen branches. The area of operations is the State of Maharashtra.

B. SIGNIFICANT ACCOUNTING POLICIES:-
1. BASIS OF ACCOUNTING:

1.1

1.2

These financial statements are prepared under historical cost conventions, on accrual basis of accounting unless otherwise
stated and on going concern basis and comply with generally accepted accounting principles, statutory requirements
prescribed under Maharashtra Co-operative Societies Act, 1960, Banking Regulation Act, 1949, Circulars and guidelines
issued by the Reserve Bank of India (RBI) from time to time, the Accounting Standards issued by the Institute of Chartered
Accountants of India and practices prevailing in urban Co-operative Banks in Maharashtra.

Use of Estimates:

The preparation of financial statements requires the management to make estimates and assumptions considered in the
reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities as on the date
of the financial statements. Management ensures that the estimates used in preparation of the financial statements are
prudent and reasonable. Even though, future results could differ from these estimates. Any revisions to the accounting
estimates are recognized prospectively.

All accounting policies are consistently followed.

2. INVESTMENTS :

2.1

2.2

Categorization of investments:

Allinvestments are classified under Held To Maturity (HTM), Held for Trading (HFT) and Available for Sale (AFS) categories,
in accordance with RBI guidelines as applicable to urban co-operative banks.

Investments which the Bank intends to hold till maturity are classified as HTM securities whereas investments which are
held with the intention to trade are classified as HFT. Investments which are not classified in the above categories are
classified under AFS category. Shifting amongst the categories, if any, is done in accordance with the RBI guidelines.

Classification of Investments:

For the purpose of presentation in the balance sheet, investments have been classified as required by RBI Guidelines as under:
a) Central and State Government Securities,

b) Other Approved Securities,

¢) Shares

d) Bonds of PSU

)
e) Others

2.3 Valuation of Investments:

a) Held to Maturity (HTM) Category:

In case of securities which are held in HTM category, investments are valued at acquisition cost less amortization. If the
cost price is less than face value, the difference is ignored. If cost price is more than face value, the excess amount i. e.
premium is amortized over remaining period of investment till maturity. If the maturity is in the first half of the year, that
year is ignored for the purpose of amortization.

b) Available for Sale (AFS) Category:

The individual scrip in the AFS category is marked to market at the year-end or at more frequent intervals. The net
resultant depreciation in each classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account.

J

Net appreciation, if any, is ignored.
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c) Held for Trade (HFT) Category:

The individual scrip in the HFT category is marked to market at monthly intervals. The net resultant depreciation in each
classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is
ignored.

2.4 Costs associated with Acquisition:

a) Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition
cost and accounted as debit to Profit and Loss account. Broken-period interest received on sale of securities is
recognized as interest income. Profit or loss on sale of securities, is calculated by following FIFO method. Commission,
Stamp Duty / Directly Related Expenses paid in connection with acquisition of securities are treated as revenue
expenses.

b) The market value of unquoted government securities as of the balance sheet date which qualify for determining the
Statutory Liquidity Ratio ('SLR’) included in the AFS category is computed as per the Yield-to-Maturity (YTM') rates
published by FBIL.

2.5 Market Value of Investments:
2.5.1 Quoted securities:

Market value of Government Securities (excluding Treasury Bills) is determined based on the price list published by RBI or
the prices periodically declared by FBIL for valuation at year-end.

2.5.2 Unquoted Government Securities:

Market value is determined by the prices at the end of the year declared by the FBIL.

2.5.3 Treasury Bills

Treasury Bills are valued at carrying cost.

2.5.4 Units of Mutual Funds:

Units of Mutual Fund are valued at the lower of cost and net asset value provided by the respective Mutual Fund.

2.5.5 Other Approved Securities:

Market value of other approved securities is determined based on the yield curves and spreads provided by FBIL.
2.6 Non Performing Investments (NPI):

a) Non performing investments are identified and classified as per RBI guidelines.

b) Net depreciation in respect of NPLis not set off against appreciation in respect of other performing securities.
2.7 Investment Fluctuation Reserve (IFR)

IFRis created on Investments classified under AFS category as decided by the management, subject to the limits prescribed
by RBL.

2.8 Disposal of investments:
Profit / Loss on sale of Investments is recognized as income in case of HFT & AFS category Securities.
. ADVANCES:

3.1 Advances are shown at “Gross Value” and provision made for Non Performing Asset (NPA) is shown as “Bad and Doubtful
Debts Reserve” under the head “Reserves and Provisions”. In addition, a general provision is made on all Standard assets
as per RBI guidelines, which is also reflected under the head "Standard Asset Reserve".

3.2 NPAs are identified, classified and provided for as per the extant RBI norms on IRAC.

3.3 The overdue interest in respect of non-performing advances is provided separately under "Overdue Interest Reserve " as
per the directives issued by RBL

3.4 Recoveries from bad debts written-off are recognized in the Profit and Loss account and included under other income.

3.5 Loans to directors or their relatives are sanctioned only against Government Securities, Fixed Deposits and Life Insurance
Policies standing in their own name as per directives issued by the Reserve Bank of India.
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4. Cash Flow Statements (AS 3):

The Bank has prepared and disclosed the Cash Flow statement by following the direct method, in terms of guidelines issued
in AS 3.

Property, Plant and Equipments (AS 10):

5.1 Fixed assets are stated at historical cost less accumulated depreciation/ amortization in accordance with AS-10 "Property,
Plant & Equipment”, issued by the Institute of Chartered Accountants of India. Cost of asset comprises purchase price and
any directly attributable cost of bringing the asset to its working condition for its intended use. Additions to Fixed Assets
are net of indirect taxes for which input credit is availed by the bank.

5.2 Depreciation & Amortization:
5.2.1 Depreciation :-

Depreciation is provided on straight line method on the fixed assets at the following rates:

Particulars 31/03/2023 31/03/2022

Building 2.50% 2.50%
Furniture, Fixtures and Dead Stock (except Electronic Dead Stock and Name Boards) 10.00% 10.00%
Electronic Dead Stock and Name Boards 33.33% 33.33%
Computers & Electronics * 33.33% 33.33%
Printers 50.00% 50.00%
Software * 33.33% 33.33%

* As per the extant RBI guidelines

Depreciation on Building is calculated by straight line method. In case of Building bought prior to 1st April 2005 depreciation,
is calculated by straight line method on the basis of net carrying value of assets as at April 1, 2005.

Depreciation is charged on the asset for the entire quarter on the basis of put to use date of asset during that quarter. In case of
sale of fixed asset, depreciation is charged till the last date of the quarter, prior to the date of sale at the rate mentioned above.

5.2.2 Ammortization :-
Premium amount paid towards leased properties is amortized over the period of lease.
5.3 IMPAIRMENT OF ASSETS :

The Bank tests forimpairment of assets at the close of the accounting period and if there are indications that suggest a possible
reduction in the recoverable value of an asset, provision for impairment loss is made. Provision forimpairment loss, if any, is
recognized to the extent by which the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
the higher of asset’s net selling price and its value in use based on reasonable estimates.

5.4 INTANGIBLE ASSETS :

Anintangible assetis recognized if and only if it is probable that the future economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at cost and
stated in balance-sheet at historical cost less accumulated amortization.

Amortization of intangible assets is provided on Straight Line Method (SLM) as per the extant RBI guidelines.

6. REVENUE RECOGNITION (AS 9)

6.1 Income/Expenditure is accounted on accrual basis except for the following items, which are accounted on cash basis:
a) Interest on Advances identified as NPA (as per the directives of RBI).
b) Income on units of mutual funds.
¢) Insurance commission & NPCI charges.
d) Other fees and commission income are recognized when due, except in cases where the Bank is uncertain of ultimate
collection.

6.2 Dividend is accounted on accrual basis when the right to receive the same is established.




7.

10.

11.
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EMPLOYEE BENEFITS (AS 15):
7.1 Gratuity:

The Bank provides for gratuity to all eligible employees. The benefit vests upon completion of five years of service and is in
the form of lump sum payment to employees on resignation, retirement, death while in employment or on termination of
employment, an amount equivalent to 15 days salary plus eligible allowances payable for each completed year of service, as
per the Payment of Gratuity Act, 1972. The Bank makes contributions to funds administered by trustees and managed by the
LIC of India.

The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit
credit method as per the requirement of AS-15 "Employee Benefits”, to determine the present value of the defined benefit
obligation and the related service costs. Under this method, the determination is based on actuarial calculations, which include
assumptions about demographics, early retirement, salary increases and interest rates. Actuarial gain or loss is recognized
in the Statement of Profit and Loss.

7.2 Provident fund:

In accordance with Employee Provident Funds and Miscellaneous Provisions Act 1952, all the employees of the Bank are
entitled to receive benefits under the provident fund. Every employee contributes an amount, on a monthly basis, at a
determined rate. The Bank contributes an equal amount. This amount is transferred to EPF Scheme of Government of India.

The Bank’s contribution to Provident Fund is accounted for on the basis of contribution to the scheme and charged to Profit
and Loss Account.

7.3 Leave Encashment:

In respect of leave encashment liability, the Bank has obtained Insurance Policy with LIC of India. The shortfall, if any between
projected benefit obligation and the fair value of plan assets as on 31st March is provided for and recognized as expense in the
Profitand Loss Account. The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet
date and considered as defined benefit scheme. The actuarial valuation is carried out as per projected unit credit method.

Segment Reporting (AS 17):

In accordance with the guidelines issued by RBI, Bank has identified following Segments for Reporting:
1. Treasury

2. Corporate/Wholesale Banking

3. Retail Banking

4. Other Banking Business

Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account based on actual
cost as per agreement for each financial year.

Earnings per Share (AS 20):

Basic Earnings per share is calculated by dividing the net profit or loss for the year by the weighted average number of shares
outstanding during the year calculated on monthly basis.

Income-Tax (AS 22):

11.1 Currentincome taxis measured at the amount expected to be paid to the Tax Authorities in accordance with the applicable
provisions under the Income Tax Act, 1961.

11.2 Deferred Taxassets and liabilities are recognized, subject to consideration of prudence, on timing difference, representing
the difference between taxable income and accounting income that originated in one period and is capable of reversal in
one or more subsequent periods. Deferred Tax Assets and Liabilities are measured using tax rates and tax laws that have
been enacted or substantially enacted by the Balance Sheet date. Deferred tax assets are recognized and re-assessed
at each reporting date, based upon the Management's judgment as to whether realization is considered as reasonably
certain.
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12. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :

A provision is recognized when the bank has a present obligation as a result of past event where it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

A disclosure of Contingent Liability is made when there is:

A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence
of one or more uncertain future events not within the control of the Bank. Disputed liabilities, including for Income Tax, if
any, are disclosed as contingent liabilities after completion of assessment proceedings. DEAF balance lying with the RBI is
considered as contingent liability.

A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When there is a
possible or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure
is made.

Net Contingent Assets are not recognized in the financial statements; however, these are assessed continually.

NOTES ON ACCOUNTS : (Part A)
ACCOUNTING FORINVESTMENT (AS-13):

a) Investments as on March 31, 2023 in SLR Securities are classified in following categories :

(T in Lakhs)

Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2022-23 42,100.00 41,626.49 40,622.57
2021-22 46,100.00 45,473.00 45,688.42

Held to Maturity (HTM) 2022-23 6,200.00 6,125.89 6,106.67
2021-22 6,200.00 6,126.37 6,302.04

Held for Trading (HFT) 2022-23 - - -
2021-22 - - -

The difference in Book value and Market Value of investments has been charged to Profit and Loss Account for the Year
other than securities held under HTM category.

b) Investments as on March 31, 2023 in Non-SLR Securities are as under :

i. Units of Mutual Fund - ¥ 1100.00 lakhs (% in Lakhs)
Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2022-23 589.72 1100.00 1100.52
2021-22 90.58 300.00 301.92

ii. Book value of shares in other Co-operative Institutions is ¥ 0.82 Lakhs (P. Y. ¥ 0.82 Lakhs) out of which ¥ 0.01 Lakh
(P.Y.T 0.01 Lakhs) have been identified as NPI and fully provided for.

¢) Amortization charged to Profit & Loss A/c for the current year is in respect of the securities held under HTM category
and is in line with accounting policies Para 2.3(a).

2. EMPLOYEE BENEFITS - (AS-15)

The liability for gratuity and leave encashment have been determined by actuary in conformity with Accounting Standard
15 revised, the details are as hereunder:

@
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A. Defined Benefit Plan
2.1 Assumptions :
(% in Lakhs)
Sr. . Gratuity fund Leave Encashment Fund
Particulars
No. 31/03/2023 31/03/2022 31/03/2023 31/03/2022
1 Discount rate 7.40% 7.00% 7.40% 7.00%
2 | Expected return on Plan Assets 7.25% 7.25% 7.25% 7.25%
3 | Salary Escalation Rate 6.00% 8.00% 6.00% 8.00%
4 | Attrition Rate 3.00% 3.00% 3.00% 3.00%
IALM IALM IALM IALM
5 | Mortality Table (2012-14) (2012-14) (2012-14) (2012-14)
Ultimate Ultimate Ultimate Ultimate
2.2 Table showing changes in present value of obligations:
(¥ in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2023 | 31/03/2022 | 31/03/2023 | 31/03/2022
Present value of obligation at the beginning of the period 463.88 451.50 441.66 419.96
Interest cost 30.66 29.33 29.50 27.53
Current Service cost 25.42 25.08 30.19 28.61
Benefit paid (51.82) (40.47) (40.52) (30.14)
Actuarial (Gains)/ Losses on obligations (22.35) (1.62) (24.86) (4.30)
Present value of benefit obligation at the end of the period 44579 463.88 435.97 441.66
2.3 Table showing changes in fair value of Plan Assets :
(¥ in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2023 | 31/03/2022 | 31/03/2023 | 31/03/2022
Fair value of plan assets at the beginning of the period 439.68 421.21 418.75 402.31
Expected return on Plan Assets 30.88 30.17 29.73 28.73
Contributions by the employer 24.20 30.29 23.32 18.05
Benefit paid (51.82) (40.41) (40.52) (30.14)
Actuarial Gains/( Losses Jon Plan Assets 1.14 (1.58) 1.35 (0.20)
Fair value of plan assets at the end of the period 444,08 439.68 432.63 418.75
2.4 Amount recognized in Balance Sheet :
(¥ in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2023 |31/03/2022 |31/03/2023 | 31/03/2022
Present value of obligation at the end of the period 445.79 463.88 435.97 441.66
Fair value of plan assets at the end of the period 444,08 439.68 432.63 418.75
Surplus/(Deficit) (1.71) (24.20) (3.34) (22.91)
Net asset/(liability) recognized in Balance Sheet (1.71) (24.20) (3.34) (22.91)
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2.5 Expenses recognized in the Statement of Profit and Loss :

(¥ in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars
31/03/2023 31/03/2022 31/03/2023 | 31/03/2022
Current Service cost 2542 25.08 30.19 28.61
Net Interest cost 30.66 29.33 29.50 27.53
Expected Returns of Plan Assets (30.88) (30.17) (29.73) (28.73)
Actuarial (Gains)/Loss (23.49) (0.04) (26.21) (4.10)
Expenses recognized in Statement of Profit and Loss 1.71 24.20 3.75 23.31

2.6 Amounts of Gratuity Fund and Leave Encashment fund for the current year and previous four years are as follows :

i. Gratuity Fund

(¥ in Lakhs)
Particulars 31/03/2023 | 31/03/2022 | 31/03/2021 | 31/03/2020 | 31/03/2019
Present Value of obligation at the end of the period 44579 463.88 451.50 431.96 388.76
Fair value of Plan assets at the end of the period 444,08 439.68 421.21 400.14 351.73
Surplus/(Deficit) (1.77) (24.20) (30.29) (31.82) (37.03)
Experience (Gain) or Loss on Plan liabilities 38.81 (21.50) (20.83) 35.18 (19.85)
Experience (Gain) or Loss on Plan assets (1.14) 1.58 0.49 217 2.04
ii. Leave Encashment fund

(¥ in Lakhs)

Particulars 31/03/2023 | 31/03/2022 | 31/03/2021 | 31/03/2020 | 31/03/2019

Present Value of obligation at the end of the 435.97 441.66 419.96 400.81 359.02
period
Fair Value of Plan assets at the end of the period 432.63 418.75 402.31 375.80 332.06
Surplus/(Deficit) (3.34) (22.91) (17.65) (25.01) (26.96)
Experience (Gain) or Loss on Plan liabilities - - - - -
Experience (Gain) or Loss on Plan assets (1.35) 0.20 1.50 0.86 0.82

SEGMENT REPORTING (AS-17):
Part A: Business Segment

For the purpose of segment reporting , the reportable segments are identified as Treasury, Corporate/Wholesale Banking,
Retail Banking and Other Banking Business, in accordance with the RBI guidelines. Brief description of activities of each
segment and revenue attributable thereto is as under:

1. Treasury portfolio comprises of entire investment portfolio.

2. Retail Banking include exposures which fulfil the four criteria of orientation, product granularity, and low value of
individual exposures for retail exposures laid down in accordance with RBI guidelines individual housing loans also
form part of Retail Banking segment for the purpose of reporting under AS-17.

3. Corporate / Wholesale Banking includes all advances to trusts, partnership firms, companies, and statutory bodies,

which are not included under 'Retail Banking ".

4. Other Banking Business includes all other banking operations not covered under 'Treasury, 'Wholesale Banking' and
'Retail Banking' segments. It also includes all other residual operations such as para banking transactions/activities.

@
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(i) Primary Segment Reporting (By Business Segments): (X in Crore)
Business Segments Treasury Wh:i:::;: r;ta‘;/king Retail Banking OthBeurinB::sI;mg Total
2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22
Revenue 40.09| 4262 1.85 282 | 5066| 4485 0.43 0.45 93.03 90.74
Result 6.54| 12.09 0.30 0.80 8.27 12.72 0.07 0.13 15.18 25.74
Unallocated expenses 0.00 0.00
Operating Profit 15.18 25.74
Provisions 8.82 (2.33)
Income taxes (3.80) (5.98)
Extraordinary profit/loss 0.00 0.00
Net profit 20.20 17.43
Other information
Segment assets 647.29 | 64822 2210 | 3240| 562.70 | 491.31 0.00 0.00| 1232.09| 1171.93
Unallocated assets 7.31 5.94
Total assets 1239.40 | 1177.87
Segment Liabilities 541.90 | 550.51 19.14| 28.63| 524.61| 456.26 0.00 0.00 | 1085.65 | 1035.40
Unallocated liabilities 6.60 6.51
Capital, Reserve and 14715 | 135.96
Surplus
Total liabilities 1239.40 | 1177.87

Part B : Geographic segments

Bank operates in only one geographical area, hence separate information regarding secondary segment i.e. geographical

segment is not applicable .

4. RELATED PARTY DISCLOSURES (AS-18):

Since Chief Executive Officer of the Bank, Smita Kishor Deshpande, is a single party under the category Key Management
Personnel, no further details need to be disclosed under AS- 18 read with RBI circular dated August 315t 2021.

5. LEASES :
Operating Lease comprises leasing of office premises (AS-19):

Bank has no non-cancellable Operating Leases during Financial Year. All leases are cancellable at the option of the Bank. Hence
additional disclosure under AS-19 is not applicable. Amount of lease payments recognized in the Profit and Loss Account for
operating leases amount to ¥ 62.72 lakhs for the year 2022-23 (Previous year ¥ 58.51 lakhs).

6. EARNING PER SHARE (AS -20):

Particulars 31/03/2023 | 31/03/2022
Net profit after tax as per Profit and Loss Account (% in Lakh) 2,020.45 1,743.18
Nominal value of share (% Per share) 25.00 25.00
Weighted average number of equity shares used as the Denominator (Nos. in Lakh) 24.44 24.35
Earnings Per Share (%) 82.67 71.59
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7. DEFERRED TAX (AS-22):

Deferred tax liability is provided for on the basis of timing differences of depreciation from F.Y. 2006-2007 and Special Reserve.

Deferred Tax Asset is recognized in respect of items covered under section 43B of Income Tax Act, 1961. (X in Lakhs)
The breakup of deferred tax asset / liabilities is as under:- 31/03/2023 | 31/03/2022
Deferred Tax Liabilities
Timing difference on account of :

Differences in depreciation in block of fixed assets as per tax books and financial books 64.62 65.80

Special Reserve 103.89 83.58

Gross Deferred Tax Liabilities (A) 168.51 149.38

Deferred Tax Asset

Timing difference on account of :

Bad & Doubtful Debts (BDDR) 57.48 50.60

Gross Deferred Tax Assets (B) 57.48 50.60

Deferred Tax Liabilities /(Assets)(Net) (A-B) 111.03 98.78

Provision for Deferred Tax

Closing Deferred Tax Liability/(Asset) 111.03 98.78

Less: Opening Deferred Tax Liability/(Asset) 98.78 99.75

Provision for Deferred Tax Liability Charged to/(Written Back) in Profit and Loss Account 12.25 (0.97)
Deferred Tax Asset has been recognized to the extent Management is reasonably certain of its realization.

8. Details of Computer Software other than internally generated (AS-26): (T in Lakhs)

Sr.No. | Particulars 31/03/2023 | 31/03/2022
1 Opening Balance of Software (Intangible Assets) 9.17 17.46
2 Add: Additions during the year 8.95 1.13
3 Less: Sale/Write Off during the year 0.00 0.00
4 Sub Total (1+2-3) 18.12 18.59
5 Less: Amortization during the year 8.01 9.42
6 Closing Balance of Software (Intangible Assets) (4-5) 10.11 9.17

9. IMPAIRMENT OF ASSETS (AS-28):

In the opinion of the management there is no impairment of the assets of the Bank, during the year.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET (AS-29):

The Bank has made provisions for Special Reserve, BDDR, Standard Asset Provision, Depreciation on Investment, other

necessary provisions except otherwise stated.

a) Movement of Provisions: - ( in Lakhs)
Particulars 31/03/2023 |31/03/2022
Opening Balance 3,926.46 3,693.36
Add: Provided during the year 1,183.92 245.00
Less: Amounts written back during the year (8.50) (11.90)
Closing Balance 5,101.88 3,926.46
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OTHER DISCLOSURES:

11.

12.

13.

14.

15.

16.

17.

Advances:

Bank has followed various RBI directives and circulars issued on advances and loans, credit facilities, income recognition and
asset classification provisioning ,investments and other related matters.

Contingencies and Events occurring after Balance Sheet:
Dividend recommended by the Board of Directors shall be paid after getting approval from Annual General Meeting.

Details of Income Tax Paid under protest:

a. Inrespect of A.Y. 2007-08, 2008-09, 2009-10, 2011-12, 2012-13, 2013-14, Bank has paid an amount of ¥ 219.91 lakhs
against disputed demands. The bank had appealed before ITAT, Pune & all the appeals are allowed in favour of the Bank.
The consequent appeal effect is pending.

b. In respect of AY. 2014-15 Bank has paid an amount of ¥ 2.42 lakhs against disputed demand. The bank had appealed
before CIT, Appeals Pune & the appeal is allowed in favour of the Bank. The consequent appeal effect is pending.

Since the issues of Income Tax appeals are decided in favour of Bank in CIT/ITAT, no provision /disclosure of contingent
liabilities is made in this regards.

c¢. Inrespect of AY. 2010-11 Bank has paid an amount of ¥ 34.63 lakhs against disputed demand. The dispute is pending
before Jurisdictional High Court, Mumbai.

CONTINGENT LIABILITIES

a. In respect of A.Y. 2010-11 Bank has paid an amount of ¥ 34.63 lakhs against disputed demand. Income tax demand of
% 33.14 lakhs (including interest up to 31.01.2013) raised on the bank and adjusted by the department against refunds
due, is contested by the bank in Mumbai High court, for which the judgment is awaited.

b. Two cases of staff are pending before High Court, having demand of ¥ 11.36 lakhs. Out of the said demand, 50% i.e.
¥ 5.68 lakhs was paid and charged to profit and Loss account in the year of payment. The balance of ¥ 5.68 lakhs represents
contingent liability based on expected court decision.

c. Anemployee has been awarded reinstatement by disability Court. The bank has contested the reinstatement in High Court,
which has given a stay on the judgment. Amount of ¥ 17.75 lakhs represents contingent liability as on 31/03/2023 if the
order of disability court is confirmed.

d. Capital commitment as on 31/03/2023 - ¥ 9.81 lakhs (P. Y. Nil).

e. Bank guarantee - Nil (P. Y. Nil).

f. As per Reserve Bank of India’s guideline the amount transferred to Depositors Education and Awareness Fund (DEAF) for
FY 2022-23 and FY 2021-22 were ¥ 333.72 lakhs and  309.80 lakhs respectively. (For more details please refer Note No. 8

of part B of Notes to Accounts.)

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES:

There are no material prior period items included in Profit and Loss Account except otherwise stated. There were no changes
in accounting policies.

PROVISION FOR INCOME TAX:

ProvisionforIncometaxhasbeenadjusted againstadvancetaxpaid during the F.Y.2022-2023 (A.Y.2023-2024) and the netamount
has been shown asIncome Tax payable as per AS 22. The Bank has decided to exercise the option of lower tax rate available under
section 115BAD of the Income Tax Act, 1961 as introduced by the Finance Act 2020 w.e.f. Assessment Year 2021-22.

As per RBI Circular No. RBI/2017-18/109 DCBR.BPD. (PCB/RCB).Cir.N0.06/12.05.001/2017-18 on Customer Protection -
Limiting Liability of Customers of Co-operative Banks in Unauthorized Electronic Banking Transactions. The Bank has created
Technology Risk Protection Fund since 2018 and the liability arising for any unauthorized electronic banking transaction with
respect to the customer protection policy is debited to the Technology Risk Protection Fund. Payment made during the year
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18. Disclosure of Information as per RBI guidelines : (% in Lakhs)
S.No Particulars 31/03/2023 31/03/2022
i) | Capital to Risk Asset Ratio 24.89 % 28.48 %
ii) | Movement of CRAR (3.59) % (3.29) %
iii) | Investments :
1 Government Securities
a) Book Value and 47,752.38 51,599.37
b) Face Value of Investments 48,300.00 52,300.00
¢) Market Value of investments 46,729.24 51,990.45
2 Mutual Fund
a) Book Value and 1,100.00 300.00
b) Face Value of Investments 589.72 90.58
¢) Market Value of investments 1,100.52 301.92
iv) | Advances against Real Estate,
Construction Business, 179.02 647.59
Housing 2,212.75 1,644.01
Loan against property for Other Business/ Purpose 5,957.14 5,805.45
v) | Advances against Shares & Debentures 0.00 0.00
vi) | Advances to directors, their relatives, companies/ firms in which they are interested
a) Fund- based against Fixed Deposit 20.70 26.66
b) Non-Fund based (Guarantees, L/C, etc.) 0.00 0.00
vii) | Cost of Deposits : Average cost of deposits 435 447
viii) | NPAs:
a) Gross NPAs 693.11 861.95
b) Net NPAs 0.00 0.00
ix) | Movement in NPAs
i.e. Gross NPAs (168.84) 53.90
and Net NPAs 0.00 0.00
x) | Profitability :
a) Interest income as a percentage of working funds 7.29 748
b) Non-interest income as a percentage of working funds 0.51 0.34
¢) Operating profit as a percentage of working funds 2.16 2.22
d) Return on Assets 1.69 1.50
e) Business (Deposits + Advances) per employee 606.30 538.66
f) Profit per employee 7.99 6.55
xi) | Provisions made toward NPAs, 3,257.95 3,106.46
depreciation on investments 1,003.93 0.01
Standard Assets 350.00 350.00
xii) | Movement in Provisions
a) Towards NPAs 151.49 213.10
b) Towards depreciation on investments 1,003.92 0.00
¢) Towards standard assets 0.00 0.00
xiii) | Foreign Currency Assets & liabilities : (if applicable) Nil Nil
xiv) | Premium on Deposits due to DICGC fully paid 27/05/22 28/05/21
25/11/22 29/11/21

in this account is ¥ 0.02 lakhs.
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S.No Particulars 31/03/2023 31/03/2022
xv) | Penalty imposed by RBL: Nil Nil
xvi) | Restructured Accounts No Yes
xvii) | Fixed Assets- Valuation/Revaluation (None of assets | (None of assets
were revalued) | were revalued)

Working fund is computed as reported to RBL in Form IX during the 12 months in the financial year as per Master Direction on
Financial statement -Presentation and Disclosure dated August 30,2021 as updated from time to time.

Notes o

n Accounts (Part B)

D. Disclosures as per Reserve Bank of India

Disclosures as per Reserve Bank of India Master Direction RBI/DOR /2021-22/83 DOR. ACC. REC. NO. 45/21.04.018/2021-22
dated August 30,2021, as updated from time to time.

1. Regulatory Capital : (Information to the extent applicable to UCB is given)
a) Composition of Regulatory Capital

(Amountin % crore)

Sr. No. Particulars 31/03/2023 | 31/03/2022
i) Total of Paid up share capital and reserves (net of deduction ,if any) 131.42 121.45
i) | OtherTier 1 capital 0.00 0.00
iiiy | Tier 1 capital (i + ii) 131.42 121.45
iv) | Tier 2 Capital 54.50 53.38
) Total capital (Tier 1+ Tier 2) 185.92 174.83
vi) | Total Risk Weighted Assets (RWAs) 746.82 613.91

vii) | Paid-up share capital and reserves as percentage of RWAs 17.60% 19.78%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 17.60% 19.78%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 7.30% 8.70%
X) Capital to Risk Weighted Assets Ratio (CRAR)(Total Capital as a percentage of RWAs) 24.89% 28.48%
xi) | Percentage of shareholding of
a) Government of India 0% 0%
b) State Government 0% 0%
¢) Sponsor Bank 0% 0%
xii) | Amount of paid-up equity capital raised during the year 0.14 0.13
xiii) | Amount of non-equity Tier 1 capital raised during the year of which : 0.00 0.00
xiv) | Amount of Tier 2 capital raised during the year of which
a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00
b) Draw down from Reserves / Utilization of funds (% in Lakh)

Sr. No. Particulars 31/03/2023 | 31/03/2022 Remark
1 Investment Fluctuation Reserve 1,003.92 0.00 | Depreciation in Investment
2 Education Fund 3.52 3.44 | Training expenses to staff, directors and members.
3 Golden Jubilee Fund 27.41 0.00 | Celebration Expenses for Golden Jubilee year.

4 Member Welfare Fund 11.62 42.33 | Medical and Education assistance to Members.

5 Staff Welfare Fund 535 10.63 | Medical and Education assistance to Staff.

6 Technology Risk Protection 0.02 0.00 | Liability of the bank paid for unauthorized
Fund electronic transaction.

7 Election Fund 232 0.00 | Election Expenses.

8 Bad and Doubtful Debt Reserve 8.50 11.90 | NPA Amount Written off.

2. Asset liability management
a) Maturity Pattern of certain items of assets and liabilities as on 31/03/2023

B
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(% in Crore)
Day1| 2to7 |8to14 | 15to | 31days | over2 | over3 | over6 over over | over5 | Total
days | days 30 to2 | months | months | months | 1year | 3year | years
days | months | andto3 | andto6 | andto1 | andto3 | and to
months | months | year year 5 year
Deposits 057 057| 1025] 3.22 5.07 5.07 517| 350.69| 307.31| 1229 258.62 | 958.83
Advances 130 080| 059| 095 467 8.35 19.39 5316 | 197.73| 179.03 | 109.14 | 575.11
Investments 000 500 1248 1747 496 7.91 1272 | 263.69 55.89 0.00 | 164.31 | 544.43
Borrowings 0.00| 000| 000| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
Foreign Currency | 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
assets
Foreign Currency | 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
liabilities
a) Maturity Pattern of certain items of assets and liabilities as on 31/03/2022 (% in Crore)
Day | 2to7 | 8to | 15to | 31days | over2 | over3 | over6 over over | over5 | Total
1 days 14 30 to2 | months | months | months | 1year | 3year | years
days | days | months [andto3 | andto6 |andto 1 |andto3 | andto
months | months | year year | 5year
Deposits 0.83| 0.83| 1495| 5.13 5.19 5.18 596 | 450.45| 189.93 4.07 | 235.86|918.38
Advances 192 071 018 091 4.41 5.79 1554 | 4644 | 181.19| 148.41| 108.95 | 514.45
Investments 0.00| 500| 500/ 13.00 0.00 0.00 0.00| 335.14 0.00 0.00 | 160.86 | 519.00
Borrowings 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
Foreign Currency | 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
assets
Foreign Currency | 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
liabilities
3. Investments
a) Composition of Investment Portfolio as on 31/03/2023 (Amount in ¥ Lakh)
Investments in India Investments outside India |
Govern- | Other | Shares | Deben- | Subsid- | others Total | Government | Subsid- | others | Total Total
ment Ap- tures | iaries Invest- | Securities iaries Invest- | Invest-
Securi- | proved and and/ mentsin | (including and/ ments | ments
ties Securi- Bonds | orjoint India localau- | orjoint outside
ties ventures thorities) | ventures India
Held to Maturity
Gross 6125.89 0.00 | 0.00 000 000 0.00| 612589 0.00 0.00| 0.0 0.00| 6125.89
Less: Provision for 0.00 0.00 | 0.0 000( 000 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
non-performing
investments (NPI)
Net 6125.89 0.00 | 0.0 000( 000 0.00 | 6125.89 0.00 0.00| 0.0 0.00| 6125.89
Available for
Sale
Gross 41626.49 000| 082 000 0.00| 110000 | 4272731 0.00 0.00| 0.0 0.00 | 4272731
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Less: Provision 1003.92 0001 001 0.00 0.00 0001 100393 0.00 0001 000 0001 100393 b) Movement of Provisions for Investment Depreciation and Investment Fluctuation Reserve (Amount in  Lakh)
fozjdﬁg;ec'at'on Particulars 31/03/2023 | 31/03/2022
an - -~ — -
Net 4062257 000| 081 000| 000| 110000 4172338 000| 000| 000| 000] 4172338 ) I\O/Iove.mer;t cl’f Provisions held towards depreciation on investments o o
Gross 000 000| 000] 000[ 000] oo0| 000 000] 000 000[ o000] 000 Z) P e e 50352 Too
Less: Provision 000 o000| 0o0| o000 oo0| o000| 000 000 000 000 o000 000 ) | Add: Provision made during theyear ' : :
for depreciation ) | Less: Write off/ write back of excess provisions during the year 0.00 0.00
and NPI d) | Closing balance 1003.93 0.01
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ii) | Movement of Investment Fluctuation Reserve
Total 47752.38 0.00| 0.82 0.00| 0.00| 1100.00 | 48853.20 0.00 0.00| 0.00 0.00 | 48853.20 a) | Opening Balance 4570.30 4020.30
Investme?n.ts b) | Add: Amount transferred during the year 500.00 550.00
Less: Provision for 0.00 0.00| 0.01 0.00 0.00 0.00 0.01 0.00 0.00| 0.00 0.00 0.01 Less Drawd 1003.92 0.00
non-performing ¢) | Less: Drawdown ) .
investments d) | Closing balance 4066.38 4570.30
Less: Provision 1003.92 0.00| 0.0 0.00| 0.00 0.00 [ 1003.92 0.00 0.00| 0.0 0.00 | 1003.92 i) | Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/ 9.52% 9.98%
for depreciation Current category
and NPI
Net 46748.46 0.00 | 0.81 0.00 | 0.00| 1100.00 | 47849.27 0.00 0.00 | 0.00 0.00 '47849.27 ¢) Sale and transfers to / from HTM category
As on 31/03/2022 (Amount in ¥ Lakh) No transactions of sale and transfers to / from HTM category during the year 2022-2023.
Investments in India Investments outside India
Govern- | Other | Shares | Deben- | Subsid- | others Total | Government | Subsid- | others | Total Total d) Non SLR investment portfolio.
ment Ap- tures iaries Invest- Securities iaries Invest- | Invest- i) Non-performing non-SLR investments (Amount in ¥ Lakh)
Securities | proved and and/ mentsin | (including and/ ments | ments
Securi- Bonds | orjoint India local au- orjoint outside Sr.No Particulars 31/03/2023 | 31/03/2022
ties ventures thorities) | ventures India a) Opening balance 001 001
Held to Maturity b) | Additions during the year since 1st April 0.00 0.00
Gross _ 6126.37 0.00| 0.00 0.00| 0.0 0.00| 612637 0.00 000| 000| 000| 612637 0 Reduction during the above period 0.00 0.00
hgs;iigﬁf\g::ﬁir; ;or 0.00 0.00| 0.0 0.00| 0.0 0.00 0.00 0.00 000 000| 000 0.00 d) | Closing balance 001 0.01
investments(NP) e) | Total provisions held 0.01 0.01
Net 6126.37 0.00| 0.0 0.00| 0.0 0.00| 612637 0.00 000| 000| 000| 612637
Available for Sale ii) Issuer Composition of non-SLR Investments (Amount in ¥ Lakh)
Gross 45473.00 0.00| 082 0.00 0.00 | 300.00 | 45773.82 0.00 0.00| 0.00 0.00 | 45773.82 Sr. Issuer Amount Extent to Private | Extentof 'BelowInvest- | Extent of 'unrat- | Extent of 'unlisted'
Less: Provision 000 000| 001 000 000| 0.00 001 0.00 000 000| 000 001 No Placement | mentGrade'Securities | ed" Securities Securities
for depreciation (1 (2) (3) (4) (5) (6) 7
and NP 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch
Net 45473.00 0.00| 081 0.00| 0.00| 300.00| 45773.81 0.00 0.00| 000| 0.00]| 4577381 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
Held for Trading a) |PSUs 0.00 000| 000| 000| 0.00 0.00 000 000| 0.00 0.00
Gross 0.00 0.00| 0.00 0.00| 0.0 0.00 0.00 0.00 000 000| 000 0.00 b) |FIs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00| 0.0 0.00| 0.0 0.00 0.00 0.00 0.00( 000 0.00 0.00 ¢) |Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
jati NPI
zei’rec'at'on and TR Y R R T BT T IR Y BT BT d) | Private Corporates 000 o000 o000 o000] o000| 000] o000] o000] o000] 000
¢ . . . : : : : : : : : : e) | Subsidiaries/Joint 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments | 51599.37 000| 082 0.00| 0.00| 300.00| 51900.19 0.00 0.00| 000| 0.00]| 51900.19 Ventures
Less: Provision for 0.00 0.00 0.01 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.01 f) Others 0.82 0.82 0.00 0.00 0.00 0.00 0.82 0.82 0.82 0.82
non-performin . . : . . . : . . :
invesﬁmems g Mutual Fund 1100.00 | 300.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision 000| 000| 000 000 000 000 0.00 0.00 000 000] 000 0.00 Less: | Provision held 001} (OnHy 000 000 000| 000 (O] (0O (00| (001
for depreciation towards depreciation
and NPI Net Non SLR 1100.81 | 300.81 0.00 000| 0.0 0.00 0.81 0.81 0.81 0.81
Net 51599.37 0.00| 081 0.00| 0.0 300.00| 51900.18 0.00 0.00| 000| 000 51900.18 Investment
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e) Repo transactions (in face value terms) Ratios
Transactions during the year Nil (P.Y.Nil) A e Ea 2022-23 2021-22
f) Deposit of ¥ 55.89 crore (50% of the priority sector lending shortfall) is placed with Small Industrial Development Bank of
India (SIDBI) under MSE Refinance Fund 2022-23 towards 50% shortfall in priority sector target as per Reserve Bank of India Gross NPA to Gross Advances 1.21% 1.68%
Master Direction No.RBI/FIDD/2020-21/72, Master Direction FIDD.CO.Plan BC.5/04.09.01/2020-21 vide para No. 28 "Non Net NPA to Net Advances 0.00 0.00
;ach;evirr\;zrgz(g I;r{orité/ iictgééc?rggts" and SIDBI demand letter no.SIDBI/MRF/2022-23 dated December 30,2022 for shortfall Provision coverage ratio 100.00% 100.00%
orthe F.Y. -2TandF.Y. -22.
4. Asset Quality b) Classification of advances and provisions held as on 31/03/2022 (Amountin ¥ crore)
a) Classification of advances and provisions held as on 31/03/2023 (Amountin crore)
Standard Non -Performin Total Standard Non ~Performing Total
9 Total Sub- Doubtful | Loss | Total Non-
c To;cjal il Su(lj)— . Doubtful | Loss ;otfal Non- Standard | Standard Performing
Agan ard | Standar Aecri it () Advances Advances
p Standard Ad 4 NPA vances vances Gross Standard Advances and NPAs
ross Standar vances an s ,
Opening Balance c05.63 1 c2] 015 862 51245 Opening Balance 422.74 3.36 4.55 0.17 8.08 | 43082
pening — - : : : : : . Add: Additions during the year 5.75
Add: Additions during the year 248 - ;
Less: Reductions during the year 217 Less: Reductions during the year 5.21
Closing balance 568.18 0.64 614 0415 693 | 57511 Closing balance 505.83 245 6.02 0.15 8.62 | 51445
Reductions in Gross NPAs due t ; . . ; : : Reductions in Gross NPAs due to:
uctions in Gross sdueto: - ,
i) Upgradation 0.86 i) Upgradation 353
ijRecoveries(excluding recoveriesfromupgradedaccounts) 323 ii) Recoveries(excluding recoveries from upgraded accounts) 1.56
i Technical/Prudential Write-offs 0.00 iii)Technical/Prudential Write-offs 0.00
v) Write-offs other than those under (if) above 0108 iv)Write-offs other than those under (iii) above 0.12
Provisions | Provisions
Opening Balance of provisions held 350 420 2501 436 31061 3456 Opening Balance of provisions held 3.50 3.70 21.00 423 2893 | 3243
Add: Fresh provisions made during the year 1.60 1.60 fddi I;resh pI’OVIS.I(.)nS made d:rmg.tthe );felar é?;
Less: Excess provision reversed /write-off loans 0.08 0.08 ess: XCESS provision re.v.erse /\Write-off loans :
Closing balance of provisions held 350 450 2370 238 3258 36,08 Closing balance of provisions held 3.50 420 22.50 436 31.06 | 34.56
Net NPAs Net NPAs
Opening Balance 0.00 000| 000 0.00 Opening Balance 0.00 000) 000 0.00
Add: Fresh additions during the year 0.00 Add: Fresh afjd|t|ons.dur|ng the year 000
Less: Reductions during the year 0.00 Less: Reductions during the year 0.00
Closing Balance 0.00 000| 000 000| 0.0 Closing Balance 0.00 000 000 000 000
Floating Provisions 0.00 Floatl'ng Provisions
Opening Balance 0.00 Opening Balance 0.00
Add: Fresh additions during the year 0.00 Add: Fresh additions during the year 0.00
Less: Amount draw down during the year 0.00 Less: Amount draw down during the year 0.00
Closing Balance 0.00 Closing Balance 0.00
Technical write-offs and the recoveries made thereon Tech|'1|cal write-offs anfi the recov.erles.made thereon
Opening balance of Technical/Prudential written-off accounts 0.00 OpeningbalanceofTechnical/Prudential written-offaccounts 0.00
Add: Technical/ Prudential write-offs during the year 0.00 Add: Techmc?l/ Prudential wnte.—offs during the year 0.00
Less:Recoveries made from previously technical/prudential 0.00 Less:Recoveries made from previously technical/prudential 0.00
written-off accounts during the year written-off accounts during the year
Closing balance 0.00 Closing balance 0.00
Note:'Floating Provisions' and 'Technical write off and the recoveries made thereon' are NIL. Note: 'Floating Provision' and 'Technical write off and the recoveries made thereon' are NIL.




Note : Amount and number of accounts in respect of which restructuring applications received and under process ,but the

restructuring packages have not yet been approved as on March 31,2023-Nil (P.Y. Nil)

GI; yo &T gIffes argaTer @ yo &7 FTfifes argaTet
i 2033-2033 i 2033-2033
Ratios (in per cent) 2021-22 2020-21 d) Divergence in asset classification and provisioning
Gross NPA to Gross Advances 1.68% 1.88% No qliyergen;e P;\?I\D/E .been lpot&d by Reserve Bank of India, hence, no disclosure on divergence is asset classification and
Net NPA to Net Advances 0.00 0.00 provisioning tor fIFA 1s applcabie.
Provision coverage ratio 100.00% 100.00% e) Disclosure of transfer of loan exposures
b) Sector-wise Advances and Gross NPAs (Amountin ¥ crore) . . P . .
No such transactions during F.Y. 2022-23 and in Previous Year FY.2021-22.
Sr. No. Sector 31/03/2023 31/03/2022
Outstanding | Gross Percentage of Outstanding | Gross Percentage of
Total NPAs | Gross NPAs to Total Total NPAs | GrossNPAs to Total f Frau.cl accounts L
Advances Advances in that sector | Advances Advances in that sector Details on the number and amount of frauds as well as the provisioning thereon :
i) Priority Sector 31/03/2023 | 31/03/2022
a) | Agriculture and allied activities 0.52| 0.00 0.00 0.56| 0.00 0.00 No. of frauds reported 10 6
b) | Advances to industries sector 38.85 0.06 0.14 50.06 0.74 1.48 *Amount involved in fraud (  crore) 0.04 0.01
eligible s priority sector lending Amount of provision made for such frauds (¥ crore) 0.00 0.00
i 0,
Adv.anceé exceeding 10% Amount of unamortized provision debited from 'other reserves' as at the end of the year (X crore) 0.00 0.00
Engineering 43 12%31 0.06 0.35 3611%3/0 0.06 0.32 Amount outstanding as at end of the year (¥ crore) 0.00 0.00
' (43.29%) (36.16%) *The amount of frauds is  0.04 ( previous year ¥ 0.01) where bank is not required to account for any provision as frauds occurred
c) | Services 29.33| 0.00 0.00 3252 0.26 0.79 due to errors or mistake committed by respective customer.
d) | Personal loans 137.83 1.18 0.86 114.22 1.55 1.35
Subtotal (i) 206.53 1.24 0.60 197.35 2.55 1.29 g) Disclosure under Resolution Framework for COVID-19-related Stress (Amountin ¥ crore)
ii) Non-priority Sector E et s classified of(A) FA) f(AJamount Exposure to accounts
a) | Agriculture and allied activities 000] 0.00 0.00 000] 0.0 0.00 Xposure to accounts dassied | g eqate debt | 2 AR classified as Standard
as Standard consequent to that sliooed amount paid by the conseauent to
b) | Industry 2.22 0.00 0.00 0.00 0.00 0.00 Type of borrower | implementation of resolution into l\l?FF’)A written off borrower i Iemeqntation of
c) | Services 046 | 0.00 0.00 0.10| 0.00 0.00 plan-Position as at the end of . during the | during the P I
the previous half-year (A) during the half- half-year half-year resolution plan-Position as
Sub-total (ii) 368.58 5.69 1.54 317.09 6.07 1.92 Personal Loans Nil Nil Nil Nil Nil
Total (i+ii) 575.11 6.93 1.21 514.45 8.62 1.68 Corporate persons Nil Nil Nil Nil Nil
c) Details of accounts subjected to restructuring (Amountin ¥ crore) of which MSMEs Nil Nil Nil Nil Nil
Agriculture and | Corporates Micro, Small Retail (excluding Total Others Nil Nil Nil Nil Nil
allied activities (excluding and Medium agriculture and - - - - -
MSME)~ | Enterprises (MSME) | (MSME) Total il il Nil il il
31March | 31%March | 31March | 31%March | 31%March | 31%March | 31%March | 31<March | 31*March | 31**March
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 Disclosure with respect to Resolution Framework-2.0: Resolution of Covid-19 related stress of Individuals and small Businesses
Standard | Number of Borrowers 0 0 0 0 0 2 0 0 0 2 as per RBI circular No. RBI/2021-22/31 DOR. STR. REC. 11/21.04.048/2021-22 dated May 5, 2021.
Gross Amount (% crore) 0.00| 0.00 0.00 0.00 0.00 1.12 0.00 0.00 0.00 1.12 Sr. Descrintion Individual Borrowers Small
Provision held ( ¥ crore) 0.00| 0.00 0.00 0.00 0.00 0.06 0.00 0.00 0.00| 0.06 No P Personal Loans | Business Loans | businesses
Sub- Number of Borrowers 0 0 0 0 0 0 0 0 0 0 (A) | Number of requests received for invoking resolution process under Part A Nil Nil Nil
Standard | Gross Amount (% crore) 0.00| 0.00| 0.00| 0.00| 0.00 0.00| 0.00| 0.00| 0.00| 0.00 (B) | Number of accounts where resolution plan has been implemented Nil Nil Nil
Provision held (Z crore) 000 000| 000 000| 000| 000 000/ 000 000| 000 under this window
Doubtful | Number of Borrowers 0 0 0 0 0 0 0 1 0 1 (C) | Exposure to accounts mentioned at (B) before implementation of the Nil Nil Nil
Gross Amount (¥ crore) 0.00| 0.00f 000| 0.00 0.00 0.00| 0.00| 003| 0.00f 0.03 5 glsmc PE— T - — T T N7
Provision held (2 crore) | 000 000| 000| 000| 000| 000| 000| 003 000] 003 ) d;,)(aggﬁga;e_amoum_" ed t_; atW.aSTOSYe“S Into ot ersec‘_‘”t'e? !| fl !|
Total Number of Borrowers 0 0 0 0 0 > 0 1 0 3 (E) | Additiona unding sancthne ,if any, including between invocation o Ni Ni Ni
the plan and implementation
Gross Amount (¥ crore) 0.00 0.00 0.00 0.00 0.00 1.12 0.00 0.03 0.00 1.15 - — - - - - -
(F) |Increase in provisions on account of the implementation of the Nil Nil Nil
Provision held (¥ crore) 0.00f 0.00f 0.00f 0.00| o0.00 006 0.00| 003| 0.00| 0.09 resolution plan
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5 Exposure
a) Exposure to real estate sector (Amount ¥ crore)
Category 31/03/2023 | 31/03/2022
i) Direct Exposure
a) Residential Mortgages : Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented. Individual housing loans Priority 6.84 Priority 7.16
eligible for inclusion in priority sector advances are shown separately. Exposure also | Non Priority 15.29 | Non Priority 9.28
includes non-funded based (NFB) limits Total 22.13 Total 16.44
b) Commercial Real Estate-
i) Lending secured by
a) Mortgages on commercial real estate 11.69 16.77
(office building, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and construction, etc)
Exposure would also include non funded based (NFB) limits
b) Other Commercial Estate 49.67 47.76
c) Investmentin Mortgage-Backed Securities (MBS) and other securitized exposures- Nil Nil
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure Nil Nil
Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.
Total Exposure to Real Estate Sector 83.49 80.97

Note: All mortgage loans are considered for above disclosure. House repair loans which are not secured by any mortgage of
immovable property are not considered.

b) Exposure to capital Market

Sr.No Particulars 31/03/2023 | 31/03/2022
i) | Direct investment in equity shares, convertible bonds, convertible debentures and unit of Nil Nil
equity oriented mutual funds the corpus of which is not exclusively invested in corporate debt;
ii) | Advances against shares/bonds/ debentures or other securities or on clean basis to Nil Nil
individuals for investment in shares(including IPOs/ESOPs),convertible bonds, convertible
debentures, and units of equity oriented mutual funds;
iii) | Advances for any other purposes where shares or convertible bonds or convertible Nil Nil
debentures or units of equity oriented mutual funds are taken as primary security;
iv) | Advancesforany other purposes to the the extent secured by the collateral security of shares Nil Nil
or convertible bonds or convertible debentures or units of equity oriented mutual fundsi.e.
where the primary security other than shares/convertible bonds/convertible debentures /
units of equity oriented mutual funds does not fully cover the advances;
v) | Secured and unsecured advances to stockbrokers and guarantees issued on behalf of Nil Nil
stockbrokers and market makers;
vi) | Loans sanctioned to corporates against the security of shares/bonds/debentures or other Nil Nil
securities or on clean basis for meeting promoter's contribution to the equity of new
companies in anticipation of raising resources;
vii) | Bridge loans to companies against expected equity flows/issues; Nil Nil
viii) | Underwriting commitments taken up by the banks in respect of primary issue of shares or Nil Nil
convertible bonds or convertible debentures or units of equity oriented mutual funds;
ix) | Financing to stockbrokers for margin trading; Nil Nil
x) | All exposures to Venture Capital Funds(both registered and unregistered) Nil Nil
Total exposure to capital market Nil Nil
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c) Risk Category-wise country exposure
The bank has no exposure to country risk (P.Y.Nil)

d) Unsecured advances

(Amountin ¥ crore)

Particulars 31/03/2023 | 31/03/2022
Total Unsecured advances of the bank 94.30 69.41
outof the above, amount of advances for which intangible securities such as charge over the rights, 0.00 0.00
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

e) Factoring Exposure
Factoring Exposure is Nil.(P.Y.Nil)

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amountin ¥ crore)

Particulars 31/03/2023 | 31/03/2022
Total deposits of the twenty largest depositors 54.84 49.45
Percentage of deposits of twenty largest depositors to total deposits of the bank 5.72% 5.38%

b) Concentration of Advances

(Amountin  crore)

Particulars 31/03/2023 | 31/03/2022
Total advances to the twenty largest borrowers 45.65 79.68
Percentage of advances to twenty largest borrowers to total advances of the bank 7.94% 15.49%

Advances are computed based on credit exposure i.e. funded and non-funded limits including derivatives exposure where
applicable. The sanctioned limits or outstanding, whichever are higher, are reckoned. However, in case of fully drawn term loans,
where there is no scope for re-drawal of any portion of the sanctioned limit, banks has reckoned the outstanding as the credit

exposure.

With reference to Master Circular RBI/2015-16/45 DCBR.CO.BPD.(PCB) MC No0.13/13.05.000/2015-16 dated July 1,2015 "Exposure
Norms and statutory / Other Restrictions -UCBs" , in the above credit exposure loans and advances granted against the security

of bank's own term deposits are excluded.

c) Concentration of Exposure

(Amountin ¥ crore)

Particulars 31/03/2023 | 31/03/2022
Total exposure of the twenty largest borrowers /customers 45.65 79.68
Percentage of exposures to the twenty largest borrowers/ to total advances of the bank 7.94% 15.49%

Exposures are computed as per applicable RBI regulations.

With reference to Master Circular RBI/2015-16/45 DCBR.CO.BPD.(PCB) MC No.13/13.05.000/2015-16 dated July 1,2015 "Exposure
Norms and statutory / Other Restrictions -UCBs" , in the above credit exposure loans and advances granted against the security

of bank's own term deposits are excluded.

d) Concentration of NPAs

(Amount in ¥ crore)

Particulars 31/03/2023 | 31/03/2022
Total exposure of the top twenty NPA accounts 1.37 247
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 19.77% 28.62%




7. Derivatives
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The bank has not entered into any transactions in derivatives in the current and previous year.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amountin ¥ crore)

Sr.No. | Particulars 31/03/2023 | 31/03/2022
i) Opening balance of the amounts transferred to DEA Fund) 3.10 2.81
ii) Add : Amounts transferred to DEA Fund during the year 0.31 0.31
iii) | Less: Amount reimbursed by DEA Fund towards claims 0.07 0.02
iv) Closing balance of amounts transferred to DEA Fund 334 3.10

9. Disclosure of Complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman (OBOs)

Sr.No. Particulars 31/03/2023 | 31/03/2022
1 Number of complaints pending at beginning of the year 1 Nil
2 Number of complaints received during the year 6 5
3 Number of complaints disposed during the year 6 4

3.1 | Of which, number of complaints rejected by the bank Nil Nil
4 Number of complaints pending at the end of the year 1 1
5 Number of maintainable complaints received by the bank from Offices of Ombudsman Nil Nil
5.1 | Of 5, number of complaints resolved in favour of the bank by office of ombudsman Nil Nil
5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories issued Nil Nil
by office of ombudsman
5.3 | Of 5, number of complaints resolved after passing of Award by office of ombudsman Nil Nil
against the bank
6 Number of Awards unimplemented within the stipulated time (other than those Nil Nil
appealed)

Note : Maintainable complaints refer to complaints on the ground specifically mentioned in BO Scheme 2006 and covered
within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of complaints Number of % increase/decrease Number of Of 5, number

complaints, (i.e. pending at the complaints in the number of complaints of complaints
complaints relating to) | beginning of the year | received during | complaintsreceived | pending atthe | pending beyond

the year over the previous | end of the year 30 days
year
1 2 3 4 5 6
31/03/2023

Ground-1 Nil 1 0% - -
Ground-2 Nil - - - -
Ground-3 Nil - - - -
Ground-4 Nil - - - -
Ground-5 Nil - - - -
Ground-6 Nil - - - -
Ground-7 Nil - - - -

613 yo g1 qIfifes argaTer
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Grounds of Number of complaints Number of % increase/decrease Number of Of 5, number
complaints, (i.e. pending at the complaints in the number of complaints of complaints
complaints relating to) | beginning of theyear | received during | complaintsreceived | pending atthe | pending beyond
the year over the previous | end of the year 30 days
year
1 2 3 4 5 6

Ground-8 Nil - - - -
Ground-9 Nil 1 100%

Ground-10 Nil - - - -
Ground-11 Nil - - - -
Ground-12 Nil - - - -
Ground-13 Nil - - - -
Ground-14 Nil 1 100%

Ground-15 Nil - - - -
Ground-16 1 3 0% 1 -
Total 1 6 20% 1 -

31/03/2022

Ground-1 Nil 1 0% - -
Ground-2 Nil - - - -
Ground-3 Nil - - - -
Ground-4 Nil - - - -
Ground-5 Nil - - - -
Ground-6 Nil - - - -
Ground-7 Nil - - - -
Ground-8 Nil - - - -
Ground-9 Nil - - - -
Ground-10 Nil - - - -
Ground-11 Nil - - - -
Ground-12 Nil 1 100%

Ground-13 Nil - - - -
Ground-14 Nil - - - -
Ground-15 Nil - - - -
Ground-16 Nil 3 0% 1 -
Total Nil 5 25% 1 -

10. Disclosure of penalties imposed by the Reserve Bank of India
Penalties imposed by the Reserve Bank of India under the provision

1. Banking Regulation Act, 1949

2. Payment and settlement System Act,2007

3. Government Securities Act,2006 (for bouncing of SGL)

4. Default in Reverse Repo transactions during the financial year

Nil (P.Y.Nil)
Nil (P.Y.Nil)
Nil (P.Y.Nil)
Nil (P.Y.Nil)




11. Other Disclosures
a) Business ratios
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Provision debited to Profit and Loss Account 31/03/2023 |31/03/2022
v) Other Provisions and Contingencies (with details)
a) Special Reserve 0.20 0.20

f) Payment of DICGC Insurance Premium

(Amountin ¥ crore)

Particulars 31/03/2023 | 31/03/2022
Payment of DICGC Insurance Premium 1.22 1.20
Arrears in Payment of DICGC premium 0 0

Particulars 31/03/2023 | 31/03/2022

i) Interest Income as a percentage to Working Funds 7.29% 7.48%
ii) Non-interest income as a percentage to Working funds 0.51% 0.34%
i) Cost of Deposit 4.35% 4.47%
iv) Net Interest Margin 431% 4.28%
v) Operating Profit as a percentage to Working Funds 2.16% 2.22%
vi) Return on Assets 1.69% 1.50%
vii) Business (deposits plus advances) per employee (in " crore) 6.06 539
viii) Profit per employee (in ¥ crore) 0.08 0.07

g) Disclosure of facilities granted to director and their relatives

(Amountin ¥ crore)

Working Fund is computed as reported to RBI in Form IX during the 12 months in the financial year as per Master Direction on

Financial statement -Presentation and Disclosure dated August 30,2021.

b) Bancassurance business

(Amount in ¥ crore)

Particulars 31/03/2023 | 31/03/2022
a) Fund- based against own fixed Deposit 0.21 0.27
b) Non funded based (Guarantees L/C etc.) 0.00 0.00

Particulars

31/03/2023

31/03/2022

Insurance Commission

0.00

0.00

c) Marketing and distribution

(Amount in  crore)

Particulars

31/03/2023

31/03/2022

Processing fee

0.00

0.00

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
Details of Priority Sector Lending Certificates (PSLC) -Purchased

(Amount in ¥ crore)

Category 31/03/2023 | 31/03/2022
PSLC-Small & Marginal Farmers 0.00 50.00
PSLC-General 250.00 300.00
PSLC -Micro Enterprises 100.00 50.00
Total 350.00 400.00

Details of Priority Sector Lending Certificates (PSLC) -Sold

(Amount in  crore)

Category 31/03/2023 | 31/03/2022
PSLC-Small & Marginal Farmers 0.00 0.00
PSLC-General 0.00 0.00
PSLC -Micro Enterprises 0.00 0.00
Total 0.00 0.00

e) Provision and contingencies

(Amount in ¥ crore)

Provision debited to Profit and Loss Account 31/03/2023 | 31/03/2022
i) Provisions for NPI 0.00 0.00
i) Provision towards NPA 1.60 2.25
iii) Provision made towards Income tax 3.80 5.98
iv) Provision towards depreciation on Investments 10.04 0.00

As per RBI/2020-21/89 DOR.CRG.CRS.Cir.No.5/13.05.000/2020-21 dated February 5,2021 "Loans and advances to directors,

their relatives, and firms/concerns in which they are interested.”

12. There is no amount due to "Micro or Small Enterprises” under the Micro, Small and Medium Enterprises Act, 2006. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the information available with the Bank. Further

no interest is paid /payable in terms of section 16 of the said Act.

13. Previous year figures have been re-grouped / re-classified wherever necessary to conform to current year's classification.

Place: Pune
Date : 16/05/2023

(Sunanda Karmarkar) (Deepa Dadhe)
Director Vice-Chairperson

(Varsha Budhkar)
General Manager

(Jayashree Chitre)
General Manager

For S.K.Kulkarni & Associates LLP
Chartered Accountants
Firm Registration No.141698W/W100211

(CA Shirish K.Kulkarni)
Partner
Membership No.: 031142
Internal Auditor

For CVK & Associates
Chartered Accountants
Firm Registration No. 101745W

(CA Shriniwas Joshi)

(Rewati Paithankar)
Chairperson

(Smita Deshpande)
Chief Executive Officer

Membership No.: 032523
Statutory Auditor
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