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@J BHAGINI NIVEDITA SAHAKARI BANK LTD., PUNE

"Nivedita Bhavan”, CTS No.34/7,Final Plot No.35/7 B, Prabhat Road, Lane No.8, Erandwana, Pune 411 004.

Notice of Annual General Meeting

(For Members Only)
Notice is hereby given that the 52" Annual General Meeting of the members of Bhagini Nivedita Sahakari Bank Ltd.,
Pune will be held on Wednesday, 28" August 2024 at 2.00 pm at Tilak Smarak Mandir, Tilak Road, Pune 411030 to
transact the following business. Members are requested to kindly attend the meeting

AGENDA FOR THE MEETING

1. To approve and confirm the minutes of Annual General

Meeting held on 29™" August 2023.

2. To consider and adopt annual report of the Board

of Director on working and activities of bank for the
financial year 2023-2024 and approve bank's long term
perspective plan and Annual Business Plan.

3. To consider and adopt audited financial statement of

accounts as of 31 March 2024.

4. To consider and adopt the report of the Statutory

Auditorsforthe financial year 2023-2024 and compliance
report of the Statutory Auditors for the financial year
2022-2023.

5. To approve appropriation of Net Profit and to

declare dividend for the financial year 2023-2024 as
recommended by the Board of Directors.

6. To approve Annual Budget of Income and expenditure

for the financial year 2024-2025 prepared by Board of
Directors and review the performance of the bank for
last 3 years.

7. To provide information about loans and advances

of Directors of the bank and their relatives as on 31*
March 2024 w.r.t. Maharashtra Co-Operative Societies
Act, 1960 Sec.75(2).

Date : 10/07/2024
Place : Pune

8.

10.

11.

12.

13.

14.

15.

To approve re-appointment and remuneration of
Statutory Auditors for financial year 2024-2025,
recommended by Board of Directors as per RBI
guidelines. (Subject to approval from RBI for the
proposal)

To authorize the Board of Directors to appoint Internal
Auditors for the financial year 2025-2026 and to fix their
remuneration.

To approve staffing pattern recommended by the Board
of Directors.

To take note of the efforts made by the bank regarding
education and training of its members and the plan for
the next year.

To approve the write off amount outstanding in bad and
doubtful loan accounts as certified by Statutory Auditors
keeping the right of recovery intact.

To consider and approve the proposed amendment in
Bye-Laws recommended by the Board of Directors. Copy
of proposed amended bye-laws is attached herewith.

To grant leave of absence to the members of the bank
who are not present in the Annual General Meeting.

To consider any other subject, with the permission of
Hon. Chairperson.
By order of the Board of Directors
Sd/-
Smita Deshpande
Chief Executive Officer

Note :
If the quorum of the meeting is not present at the appointed time, the meeting shall stand adjourned and shall be held at
2.30 pm. on the same day and venue. The adjourned meeting shall not require quorum.
Members are requested to send their queries, if any, in writing regarding the agenda items to be considered at the Annual
General Meeting, so as to reach the Head Office / Branch on or before close of working hours of the bank 21t August 2024,
upto 5.00 pm.
Members are requested to collect their unclaimed dividend from Head Office, otherwise the amount will be transferred to
Reserve Fund after three years.
In case shares are held in joint names, only first named share holder will be authorized to attend the meeting in terms of

clause no.18/4 of the bye-laws of the bank.
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( Report of Board of Directors )

Respected Members,

The Board of Directors of the bank has great pleasure in placing before you the 51st Annual Report of the bank and the audited Financial
Statements for the financial year 2023-24.

Golden Jubilee Year:

The year 2023-24 was the Golden Jubilee year of our Bank. The Golden Jubilee year celebrations were a success as the bank’s members,
depositors, borrowers, well-wishers, and employees were part of the celebrations. This special years’ service expansion targets have been
achieved by the bank. On May 10, 2024, the 19 branch of the bank in Ahmednagar City began operations after all the formalities and
preparations were completed. This year saw the bank's internet facility become operational. The bank organized customer meets for
its members, account holders, and well-wishers at every branch. Interactive discussion sessions were conducted on important topics
like safe banking, cyber security, and the importance of saving and investments. Exhibitions were organized to display and sell products
manufactured or traded by customers and members of the Bank. As a part of our social commitment, sessions of experts in the field were
organized to create awareness about the importance of a healthy lifestyle, a balanced diet, and regular exercise. A blood donation camp and
atree plantation activity were organized to create awareness about humanitarian and environmental concerns. All these programs enabled
the bank to communicate with a maximum number of its customers. The programs were well attended and appreciated.

The Golden Jubilee Year of the bank concluded on 24" March 2024. The program organized on that occasion was presided over by Shri.
Vidyadhar Anaskar, a veteran and a scholar in the field of Cooperation and Banking. He inaugurated the Bank's Internet Banking facility
on this occasion. Prof. Milind Joshi, Executive Chairman, Maharashtra Sahitya Parishad Pune was present as chief guest of the program.
English translation of the souvenir of the Bank “The Golden Flight “was released by him. Shri. Vidyadhar Anaskar stated that Bhagini Nivedita
Sahakari Bank Ltd has made a significant contribution to both the cooperative banking sector and the empowerment of women. He added
that the Bank should provide leadership to the cooperative sector to enhance its competence. Prof. Milind Joshi stated that this Bank has
earned the trust and goodwill of its customers over fifty years of its existence. According to him, the bank's souvenir's English translation will
enable it to connect with even those who are not familiar with the Marathi language. The new jingle of the bank was presented for the first
time in this program. The event and the golden jubilee year concluded with a rendition of Hindi Marathi songs by national award-winning
singer Ms Sawani Ravindra.

Global and Indian Economic Outlook:

Asweallknow, thebankingsectorisaffected byglobaland nationaldevelopments, conflicts,andtensions. Theyear2023-24 wasinfluenced
by the ongoing Russia-Ukraine war, the renewed conflict in the Middle East, the depreciating rupee, rising oil prices in the international
market, and consequential and inevitable inflationary pressures. To curb the rising inflation, the RBI made effective policy decisions and
maintained the policy rates constant throughout the financial year. Due to the concerted efforts made at the Government level and by the
Reserve Bank of India, the Indian economy was financially stable even during this volatile period and was recognized worldwide as the fastest-
growing economy. Economic performance in the year 2024-25 will depend on factors such as satisfactory monsoons and performance of
the manufacturing sector at the domestic level, while on the global front, it will depend on geopolitical conditions and the effects of climate
change. In this context, the following is the progress report and the key aspects of the bank's operations during the financial year 2023-24.

(ng 49 ar i SfgdTel EE—
/ 033-3038

Bank’s financial position and findings:

Deposits:

(Rs. In Crores)

Particulars Financial Year 2023-24 Financial Year 2022-23
Deposits 971.88 958.83
Loans 600.34 575.11
Total Business 1572.22 1533.94
Net Profit 14.79 20.20
Paid up Share Capital 6.11 6.10
Owned Funds 257.03 247.57
Gross NPA 1.32% 1.21%
Net NPA 0% 0%
CRAR 26.94% 24.89%

Financial Year 2023-24 being its golden jubilee year, the bank had introduced various deposit schemes featuring higher interest rates
for its depositors. These schemes were well-received by the customers and led to a rise in deposits.
Loans:

Considering the changing needs of the borrowers and the demand for loans, the bank offered various loan products such as Golden
Jubilee tourism loans, Golden Jubilee Education loans, Shubhankar MSME loans, Sukhakarta vehicle, furniture, and property purchase
loans,as well as Mahila Shakti Loans and the annual Utkarsha Loans, especially for women and some other schemes, with very reasonable
interest rates. All these schemes evoked good responses from the customers. These efforts resulted in an increase of nearly 4.39% in loans
in a highly competitive environment.
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Total Business:

While planning various schemes of deposits and loans, decisions were taken keeping in mind customer demand, customer satisfaction,
and competitive interest rates without overlooking the wider interests of the depositors and account holders in the face of intense
competition. These efforts have resulted in the growth of the overall business of the bank.

Net Profit :

Net profit of the bank during the reporting year was Rs. 14.79 crores which was Rs. 5.41 crores less than the previous financial year
2022-23.FY 2023-24 being the golden jubilee year, the bank offered deposit schemes with higher rates of interest to its depositors resulting
in increased cost of interest on deposits. Schemes with lower rates of interest were also implemented for borrowers, during the golden
jubilee year, whichresultedinaslight reductioninthe interestincome fromloans. The loyalty of employees of the Bank was commemorated
on the occasion of the Golden Jubilee year by paying them additional exgratia payments in proportion to the service rendered by them. As
a combined effect of all of these, the profits of the bank for the year have declined.

Paid-up share capital:

During the year under review, the number of members of the bank increased by 1671. Total number of members as of 31.03.2024 was
61697, and the paid-up share capital was Rs. 6.11 Crores.

Owned Funds:

At the end of the financial year 2023-24, the net owned funds of the bank increased by Rs. 9.46 Crores. Total owned funds as of
31.03.2024 were Rs. 257.03 Crores as against Rs. 247.57 Crores of 31.03.2023. These figures indicate that our bank is financially very strong,
capable, and is on the right track of progress.

Non-Performing Assets:

Despite many challenges during the reporting year and an increase in loan disbursements, the bank managed to maintain the ratio of
gross Non-Performing loans to total loans as low as in the previous 19 consecutive years. As of 31.03.2024 gross Non-Performing loans
ratio was 1.32%, while the outstanding balance in corresponding loan accounts was Rs. 7.91 Crores. A provision of Rs. 5.15 Crores was
necessary to cover these Non-Performing loans. As the bank has made a provision of an amount much more than what is required, the net
Non-Performing assets ratio remained zero % and the provision coverage ratio was maintained at 100%. Proper disbursements, consistent
and timely monitoring of disbursed loans, and tireless efforts at all levels of recovery have made this possible.

Recovery of written-off loans:

During the year under review, the bank recovered Rs. 0.28 lakh of the loans written off in earlier years. Our bank has made this recovery
despite the possibility of recovery being very less. Efforts are always underway to recover other written-off amounts as well.
Capital Adequacy:

The capital adequacy ratio was 26.94% in the reporting year, compared to 24.89% in 2022-23. The bank CRAR is much higher than the
average in the banking sector. This indicates that our bank stands on a solid foundation.
Dividend:

Our bank has consistently paid the maximum permissible dividend of 15% to shareholders for the last 26 years and your directors have
recommended a dividend of 15 % for F Y 2023-24 as well.
Digital banking products offered by the bank:

Our bank offers all kinds of digital services. The UPI service of the bank is getting very good response. Currently, more than 82 lakh
transactions are annually done through our bank’s UPI channel and the mobile app of the bank has proved to be very convenient and useful
forthe customers. Your directors are confident that a maximum number of customers will take advantage of the internet facility of the bank.
Audit:

The Statutory audit of the bank for the year 2023-24 was conducted by M/S. CVK & Associates, Chartered Accountants. Your bank has
received an "A" audit classification from the statutory auditors.

Concurrent audits of all branches, head office, and investments of the bank were conducted by 15 different firms of chartered
accountants for the year. All the auditors have expressed satisfaction with the bank’s functioning.

During the year 2023-24, information systems audits of branches of the bank, its data centre, and the DR site were conducted by experts
in the field. The bank has also conducted audits and reviews of the cyber security posture of its IT assets from experts in the field as per
instructions received from the Reserve Bank of India from time to time during the year. These audits and reviews have underlined the fact
that the bank meticulously follows all the rules and regulations framed by the Reserve Bank of India for enhancing the cyber security of its
IT assets.

As per the guidelines issued by the Reserve Bank of India and as per the risk management and risk-based internal audit policies of
the bank, a risk-based internal audit has been implemented in the bank. During the year under review, risk based internal audit of all
branches, head office, investment and IT departments of the bank has been completed by experienced and trained staff of the internal
audit department of the bank.

Deposit Insurance:

The bank has fully paid the applicable deposit insurance premium to Deposit Insurance and Credit Guarantee Corporation.
Member education and training:

Financial Literacy Week was celebrated by our bank from 26.02.2024 to 01.03.2024 as per the RBI circular. Financial literacy was
promoted and disseminated through all the branches, ATMs, and the bank’s website. The employees of the bank visited various offices,
companies, institutions, and shops in the branch areas and provided information about financial literacy and awareness to a maximum
number of customers.

Apart from this, a webinar was organised by the bank for its members and customers on17%" January 2024 for creating cyber security
awareness. In this webinar information about various types of financial frauds using digital financial transactions, internet and social media
and what precautions should be taken to avoid them was given by experts.

Social Commitment:

Our bank believes in the principles of inclusive growth and social commitment and constantly strives towards them. To achieve this, it
contributes to society through various activities and donations based on the needs of the hour. Our bank has contributed to various social
and charitable activities through NGOs for the underprivileged class of Society during the year.

The bank has felicitated children of its members who have passed the SSC and HSC examinations during the year. An amount of Rs 1.77
Lakhs was distributed by way of cash prizes under this scheme. The bank has provided medical aid to the tune of Rs. 11.68 Lakhs to its needy
members.

The bank encourages the spirit of entrepreneurship of its women account holders. As a part of this and to set the example of successful
entrepreneurs in front of other women, every year the bank honours women entrepreneurs, who are account holders of the bank with “
Nivedita Awards”, During the reporting year also two women entrepreneurs were honoured with “ Nivedita Awards”.

Long-Term Perspective Plan:

The bank's long-term business strategy will continue to focus on growth by providing modern, secure, and excellent services to both
small and big account holders. The bank shall continue to strive to protect the interests of its depositors. Maximum emphasis will be placed
oninteraction with the customers for business growth. The bank shall continue to upgrade and update the digital services offered to connect
with the younger generation of customers. Special schemes shall be implemented for medium and small businesses, micro-entrepreneurs,
and priority sector borrowers for business growth of the bank as well as to encourage entrepreneurship in these sectors. As a measure
of increasing revenue of the bank, fee-based services such as insurance and mutual fund distribution shall be introduced with necessary
approvals.

Annual Business Plan:

The Indian economy is on a growth trajectory. The banking industry will be one of the biggest beneficiaries of the economic progress
of the country. Our bank has adequate liquidity, funds, and capital adequacy. Based on this strong financial position, the bank shall make
all efforts for business growth. The growth strategy for the coming year is planned keeping in view the depositor’s safety, and customer
satisfaction, and providing modern and secure banking services and solutions. The bank will also try to attract as many new customers as
possible who have not been connected with the bank so far. The bank will enter into the insurance distribution business in the coming year
as anew service to add to its revenue.

Board of Directors:

During the reporting year, the vacant posts of a director and vice-chairperson were created due to the sudden and tragic demise of
the bank’s then vice-chairperson, Smt. Deepa Dadhe. These posts were filled as per the provisions of the Maharashtra State Co-operative
Societies Act 1961.Smt. Lakshmi Dadhe was elected unopposed as a Director and CMA Dr. Netra Apte was elected unopposed as a vice-
chairperson to the respective posts. The entire procedure was completed under the able guidance of Election Officer Mrs. Pragati Wabale,
appointed by the Deputy District Registrar Co-operative Societies Pune. CA Smt. Smita Bhide was co-opted as a Director during the year.
Obituary:

Members of the board pay a humble tribute to the members, account holders, ex-employees, and well-wishers of the bank who passed
away during the reporting year.

Acknowledgment :

The success and progress achieved by the bank so far were possible due to the continuous support and confidence of shareholders,
account holders, and well-wishers of the bank. On behalf of the Board of Directors of the bank, | express our gratitude to all of you for the
trust reposed in the bank and for contributing towards its success.

We would also like to thank the authorities of the Reserve Bank of India and the Co-operative Department, for providing valuable
guidance, support, and cooperation to the bank. We are thankful to all the dignitaries and eminent personalities, who visited the Bank on
different occasions during the year. We also thank the auditors, legal and technical consultants, and vendors associated with the Bank for
their support and cooperation.

| am personally grateful to the Board of Directors and the Board of Management members for their guidance and selfless efforts in
keeping the bank on the path of continuous progress. The Board of Directors also places on record its appreciation for the sincerity, hard
work, and dedication of all the employees of the bank and applauds the excellent services they provide to the bank's customers.

On behalf of the Board of Directors, | would like to reiterate to all the members and depositors that our bank stands on a strong financial
footing and is capable of meeting all challenges. With your continued trust and support, the bank will continue to provide even better,
modern and secure services. We hope that our association will be strengthened year after year.

Thank You,

For and on behalf of the
Board of Directors,

CA (Dr) Rewati Paithankar
Date:10/07/2024 Chairperson

(At SrEaTet o5 TRIST NG SR AHNIG ARfiRar ot VR SraTg feler o)
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ANNEXURE A
Name of the Bank Bhagini Nivedita Co-op. Bank Ltd.,Pune
Head Office Address 'Nivedita Bhavan', CTS.No.34/7, Final Plot No.35/7B, Prabhat Road,
Lane No.8, Erandwana, Pune 411 004

Date of Registration 19* February 1974 (PNA/BNK/34)
Date & No. of RBI Licence 26" March 1974 (ACD MH 36P)
Jurisdiction Maharashtra State
Items As on 31% March 2024
No.of Branches including H. O. 19

(% In lakhs)
quESA Membership
[ERLIGR:R I Regular Member 61697
TS GG Nominal Member 1513
FYA HATHISTA Paid up Share Capital 610.84
weg feft Total Reserve and Funds 25703.49
et Deposits
Hfeg Savings 26683.60
LSS Current 2245.84
Teq 34t Fixed Deposits 68258.58
Exi Advances
areft Secured 48651.10
forramft Unsecured 11382.41
Y & THAR! (F.vw.TeH. wg) Total % of Priority Sector (including PSLC) 60.36
T e AR Total % of Weaker Section 3.91
it Borrowings
fSegt werdi we. o D.C.C Bank -
ST bl s M.S.C Bank -
AU Investments 49222.06
el Zean Overdues % 0.87
SrEfer o Audit Classification ‘N
Freae 7w Profit for the year(Net Profit) 1479.21
TaE T Total Staff
rfereprt Other than Sub-Staff 220
ELG Sub staff 40
Tead WIgad Working Capital 125441.76

o

o= 6.4 = Taefiet ; oL arett ¢
TF R033-303Y IT AN IAH TH1 b fesaett 31T Tt 9 Teft aeqg S STaT %1 arevfid €.9%,16%,30,C4E. 3R A

ITAS AR,

1. TeTeh HeasM RIeRd shotefl TR arevft getersmTor.

Details of Topic no.5 : Profit Appropriation :
The Bank has earned excellent Profit for the financial year 2023-2024. After provision and tax, distributable profit is
T 14,79,20,856.12. The following appropriations are recommended by the Board of Directors for approval.

ST, GENIC] Particulars Amount Rs.

g | foeifafea wefa fash Statutory Reserve Fund 3,75,00,000.00
3 | g9 mramor e General Reserve Fund 1,27,64,996.00

T feeprg feft @ wrree gen feft | Technology Development Fund & 2,00,00,000.00

Cyber Security Fund

¥ W Te3qr feft Investment Fluctuation Reserve 5,70,00,000.00
w | Defore feft Education Fund 15,00,000.00
g ﬁagrrﬁs ey Election fund 75,000.00
© | AT e gy e Technology Risk Protection Fund 1,00,00,000.00
¢ | 2w % Dividend 15% 90,80,860.00

TRV TH 2033-30%% Total Profit 2023-2024 14,79,20,856.00

(FeReaTl Ut ®9ATd) (Rounded off to nearest rupee)
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fersr 6. & = AUt ; ST de @ Details of Topic no.6 : Performance Report : (¥ @/@[d) (2 In Lakhs)
qagitet Particulars 31/03/2022 31/03/2023 31/03/2024
THA AT ead Paid Up Share Capital 609.30 609.69 610.84
ECil Deposits 91,837.82 95,882.98 97,188.02
Exi Loan & Advances 51,445.47 57,510.80 60,033.51
W (3 Sehdied Hed 3dlEg) | Investments (Including fixed 57,355.14 57,780.14 56,515.61
deposits with other banks)

TV FaH Total Business 1,43,283.29 1,53,393.78 1,57,221.53
e eI Net Worth 21,836.26 16,161.93* 17,722.59*
Tod qigad Working Capital 1,17,547.06 1,23,673.64 1,25,441.76
freae @1 Net Profit 1,743.18 2,020.45 1,479.21
ACE Wﬁa Ex) Gross NPA 861.95 693.11 791.01
AEE) aa?qﬁﬁ?[ %l JHTOT Gross NPA % 1.68% 1.21% 1.32%
frreses srgeafed st ST Net NPA % 0.00% 0.00% 0.00%
®t.aEn C.D.Ratio % 56.02% 59.98% 61.77%
giead gaTgd]  SHTOT CRAR % 28.48% 24.89% 26.94%
IMET (AT Branches (Including HO) 19 19 19

3 Tgreg 9 31T $heamean fg.09/93/3033 =T URUHRAR.

0

* As per Reserve Bank of India Circular Dt.01/12/2022.
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fore=r 6. € = quEfier : R03%-203Y = AT IR ¢
Details of Topic No.6 : Annual Budget for 2024-2025 Income :

(59 @r@m) (2 In Lakhs)

3. qavite Particulars Budget for Actual Budget for

&, 31 March 2024 | Income | 31 March 2025
®) () ()
g =N EICT] Interest on loan 5,500.00 5,242.30 5,870.00
R | =N Wﬂ'ﬁ?{ Interest on Investment 3,700.00 3,702.79 3,790.00
3 |wimma g—gcrnaa Commission & Brokerage 50.00 24.04 50.00
¥ | 3R ITF Other Receipts 700.00 568.64 700.00
TRUT I Total Income 9,950.00 | 9,537.77 10,410.00
IS WA Provision Written Back 0.00 1,138.44 0.00
TR Total 9,950.00 | 10,676.21 10,410.00
forar 6.6 =1 AUIiEt @ R0R%-R03Y T WY U :

Details of Topic No.6 : Annual Budget for 2024-2025 Expenses : (¥92 &@Td) (2 In Lakhs)
3. quefiet Particulars Budget for Actual Budget for
. 31 March 2024 | Expenses | 31 March 2025

®) ®) ®)
q |3t 9 ot = Int. On Deposits and Borrowings 4,900.00 | 4,705.71 5,005.00
Q| W, 9i. we, Sl o ¥ Salary, Provident Fund & Allowances 1,850.00| 1,772.21 1,950.00
3 | 9T Hes Wl 9 Y™ s | Directors fees and Allowances 35.00 28.42 40.00
g | g, W, o, T s. Rent, Taxes, Electricity, Insurance etc. 305.00 274.47 325.00
4 | PR g @E Legal Charges 20.00 14.98 20.00
& | Ul 9 et Postage and Telephone 80.00 50.22 80.00
o | feore qureEsft e Audit Fee 50.00 46.66 60.00
¢ |lggmm g g{?{:ﬁ Depreciation and Repairs 200.00 154.98 245.00
R | B, BT, Sfed Stationary, Printing, Advertisement 145.00 74.78 155.00
9o | T @H Other Expenses 730.00 635.97 730.00
99 ma:gﬁ-ﬁ Biffereta 99 Depreciation on Transfer of Security 0.00 815.25 0.00
9 | 3THier@m fUftey 31fe Ammortisation Premium of 0.00 0.46 0.00
Fewiie Investment
93 g’gﬁﬁ g O9RId s 90 &H | Bad Debts Written off 0.00 9.49 0.00
@m'@é (39) Total Expenses (A) 8,315.00| 8,583.60 8,610.00
98 | d ?R{ﬁ q\sﬁm THT Profit Before provisions & contingencies 1,635.00 954.17 1,800.00
TR Total 9,950.00 | 9,537.77 10,410.00
qy | fAsht TG T TR g (F) | Provision for Reserves & Income Tax (B) 550.00 613.40 600.00
q¢, | Freae T = Uy (%) Net Profit After Tax (C) 1,085.00 | 1,479.21 1,200.00
TRUT (H+T+h) Total (A+B+C) 9,950.00 | 10,676.21 10,410.00

0
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fero= 6.0 = AUt : W1, FRETTRAT & = ATAaTSehHT feiell et
Details of Topic no.7 : Loan & Advances to Directors & their Relatives
(¥9 @) (T In Lakhs)

quaer | aomen quier | o @ | f2.39/03/30%3 | R033-202% | R023-30%% | R.3%/03/203%¢ | wdEm | wEm
STER AuETR | wed ool Rt | WA agw TER JuTaThl wa | e
%. £ TR Wt 5. ® ST
£
Particulars Details of No. of Outstanding | Loans Disburse | Loans Recovered | Outstanding | Overdue | % to
Security Loan A/c ason During During as on Amt. Rs. | Total
31/03/2023 2023-2024 2023-2024 31/03/2024 Loan
Rs. Rs. Rs. Rs.
, (ﬁ'gf/e?gﬁ) 1 15.59 0.00 15.59 0.00 NIL 0.00
Director oot
Unsecured i i i i i ) )
&'ﬂ?ﬁ?ﬁ) 1 5.11 0.00 1.93 3.18 NIL 0.01
Relatives AR
Unsecured i i i i ) i )
TR 2 20.70 0.00 17.52 3.18 NIL 0.01

o . ¢ = quEiet : AT FRETARETRTEAT YA-HUTR TS

frereg o 311 $feam=a DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated 27/04/2021 Usfr=a wriestes deargam Wi frafear
TEHRT ST T, TATeTh W Ih a8 R03% -4 TTE Jfeh TRaTINeehI=l FHvh HWATEIS! et dunfie cramfiersh
5. U.Hiedish i ey, aee srehiceq

Details of Topic no.8: Reappointment of Statutory Auditor

Reserve Bank of India's guidelines, Ref. No. DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated 27/04/2021. The Board
of Directors of Bhagini Nivedita Sahakari Bank Ltd., Pune has proposed following Chartered Accountant Firm, to
reappointment as Statutory Auditor of the Bank, for the financial Year 2024-2025, and the same proposal has been
send to Reserve Bank of India for approval.

1. M/s. CVK & Associates, Chartered Accountants

form . g0 = Aunfier ; TR ded

H1. HEhR AYFd 9 Hagsh Tehil HET, Hery TS, qo1 I 18,90/ 03 /098 TS=aT IRUARHAR AT AR HEhRI scha
SrEmiE o 37 fhar ' R 9 T @ 31w Sfeam RvE @t v fhar A oM Iren v wEehit S It Yo quR
HE T TR FEETURT TG H HaedHal ATt WA seheal TR ol oar Idte o = feree o 11w sfearen q&
A= STEeehdl TEUR el

INUERIT TG heted FHeRNTIeh! Taursial ey 3.9 Ui =l a9 &.¥.00 Hieen Ttaeh , ey 3.3 Jfd FHH=mt T awd
.. 0 ARG 37fereh & oY 56. 3 HATATSHIC W= WeseaT STEaetTsi SHTOT 2.4 0 % Y& e, A1 3 Fepuin 31efie e qom Sheret
Tt Yot ffvard ot STravares 31g. e sloh aiiet |d fHepy YUt et 3TTed THR TR hetell TIHT e He{ieTdt 3ad JTard.

Details of Topic no.10 : Staffing Pattern

According to the circular dated 17.03.2011 of the Honorable Commissioner of co-operation and Registrar of Co-
operative societies, Maharashtra State, Pune, the Urban co-operative banks with Audit Class 'A" / 'B' and Reserve
Bank of India's grade 'T' / 'II', can prepare their own staffing pattern after prior approval for it in the Annual General
Meeting. Bank can then take decision for recruitment at their level without prior permission of Reserve Bank of
India.

0
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The staffing pattern has to be decided subject to three criteria as mentioned in the above referred circular on
criterion no.1 per employee business to be more than % 4.00 crores, criterion no.2 per employee profitability to
be more than ¥ 2.20 Lakh and criterion no.3 ratio of staff expenses to working capital to be less than 1.50%. All
the above criteria have been fulfilled by our bank. The staffing pattern prepared accordingly is kept for approval.

forem 6. ¢ =1 quYie : el T ferRas

Td HCY AT Saeid 9 Tadan TSYUET HETal ST sl @it agel grd e, 3rf @t fFeifga wwamen ywwe s
ST . Uehld Hor@T! Y €., T 9 Tael AT Heiiad hudmd wr=rar aret & fomdt. € @t feffad woamdt
JTqTd eramafiers 9 denfaes r@Tdiere i aTrar feeft 3mg. € @ feifaa seamn s ageftan sreefR g senfud Td.

Details of Topic no.12 : Write off advances accounts

We are proposing to write off the accounts where, despite following all legal means and continuous follow-up, no
recovery is forthcoming. We request approval to write off amount of ¥ 2.96 Lakh and interest thereon from such
accounts. OurInternal Auditors and Statutory Auditors have given theirapproval to write off these accounts. However
Bank's legal right to recover the amounts from these accounts in future would remain unattached.
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3) TETeTeh Hges |T/ehol UGl AT AT ool IpSAiciel 1) 9 | 3) g & 311 sfeen o frduss It Jesedt Sfaeiean | No.27/07.10.002/
IR T TSR 0T SMUHR STl ST Facra! w7 [ FRmgER dures qesH % SuderEd d df gue, | 2023-24, Management

S HE A A A FA AR A, G FRAF | Fon F o, FAn o 7 o (FIOMGER | of Advances-UCBs, Tl We have completed the statutory audit of accounts of Bhagini Nivedita Sahakari
e T T T Y S S 6 | O S e 3 e o S | S Bank Ltd., Pune, Nivedita Bhavan, Pune 411 004 for the year ended March 31,2023
F) He FhRE el adHl [{Eiee sehd deblaeh! shieciedl e | ) E<leieh Hees T /s ITEMHAT THT I sl JTSl(diel 31T and submitted our report on June 27,2023.
T BIEA & ITE0 ST 3. T IAER d HX AR HAGRR I AT Foorgr
;T"‘;Eﬁgifw WWEW sadet i s As required u/s. 82 of the Maharashtra State Co-operative Societies Act,1960, the
S T HE@ I H A, . Bank has complied with the remarks / points raised in our above referred report
™ ;ifg% o ?gmﬁw TN S and submitted the Rectification Report in prescribed form 'O’ to the office of District
’ Deputy Registrar (CS) and District Special Auditor(CS) Pune on 11" August,2023.
u’) | fed, i @ cramafem: ‘ | ¥, i = P . b e R We confirm that the explanations / justification submitted by the Bank are
R) s fevama oi@n ufteger anfofes oy Tueamargd ¥ wig=rd | R) A1 fewe, Teshil HEe, TERIS TS AT HI=IaT feetedn | 9/%R <A1 aigel Skl satisfactorv and in order
F1ra 41, frages T T oo oran aReere A S iR AT ohat aierRTRed (frgred o 31w | Frmm (gamom) e y :
o Ta: o wraT feotean oran uftershi=an il o | sfearean aniesfe qerE e TE) ﬁ%ﬁzn T @@ [ R030 FER g
?@W aﬁ%mwwgﬂﬁﬁag jﬁgﬁ%ﬁw mj@ﬂ@ﬁfwﬂéﬁﬁ% Fafel 3. This confirmation letter is issued on the specific request of the Bank to place
PR e B P Wmuz before the Annual General Meeting (AGM) for information of members.
. weaT ATRIAT ITeredT e QiefFaaiaed oY g Searafifes HIUE dae AL, a¥a X GeFRHT RDuard A 3med For CVK & ASSOCIATES
SRR [T TR HHid a3 . Chartered Accountants

Firm Regn. No. 101745W

Shriniwas Y. Joshi (Partner)
Membership No.032523

Place :Mumbai
Date : 28th August, 2023
UDIN : 230325238GXYR81990
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( INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS

of Bhagini Nivedita Sahakari Bank Ltd., Pune
For The Year Ended March 31, 2024

Report on Financial Statements

Opinion

We have audited the accompanying financial statements of Bhagini Nivedita Sahakari Bank Ltd., Pune.(the
Bank), which comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss and the Cash
Flow Statement for the year ended on March 31, 2024 and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of bank along with its eighteen branches
audited by us for the period from April 01, 2023 to March 31, 2024.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with notes thereon give the information required by the Banking Regulation Act,
1949 (AACS), the Maharashtra Cooperative Societies Act, 1960 and rules made there under and other applicable
acts and the guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative
Societies, in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Bank as at March 31, 2024 and its Profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), issued by
Institute of Chartered Accountants of India (ICAI). Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of Financial Statements section of our report. We are independent
of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants (ICAI) together
withtheindependence requirements that are relevantto our audit of the Financial Statements under the provisions
of the Banking Regulation Act, 1949 and the rules made there under, provisions of Maharashtra Cooperative
Societies Act, 1960 and rules made there under and we have fulfilled our ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other Than Financial Statements and Auditor’s Report:

The Bank's management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Banks' annual report and Director’s Report including other explanatory
information, but does not include the standalone financial statements and our auditor’s report thereon. Director’s
Report is expected to be made available to us after the date of this Auditor’s Report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
informationand,indoingso, considerwhetherthe otherinformationis materiallyinconsistentwith the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

When, we read the Director’'s Report including other explanatory information, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with governance

(jg 4q a7 i srgare
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Management'’s Responsibility for the Financial Statements

The Bank’s Board of Directors is responsible in respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank
in accordance with the accounting principles generally accepted in India, including the Accounting Standards
issued by ICAI relevant provisions of Banking Regulation Act, 1949 (AACS) and the rules made there under,
the Maharashtra Cooperative Societies Act,1960 and rules made there under and other applicable acts and the
guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative Societies from time
to time. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
arereasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the bank or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

and determine the actions under the applicable laws and regulations. )

0

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
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/disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in;
(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Our responsibility is to express an opinion on these financial statements based on our audit.

Report on Other Legal and Regulatory Requirements

As required by Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, read with section 30 of the Banking

Regulation Act, 1949 (AACS), we report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the section 29 of the
Banking Regulation Act, 1949 (AACS) read with the provisions of the Maharashtra Co-operative Societies Act,
1960 and rules there under and Guidelines issued by RBL

b. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and found them to be satisfactory;

c¢.In our opinion proper books of account as required by law have been kept by the Bank so far as appears from
our examination of those books;

d. The transactions of the Bank which came to our notice have been within the powers of the Bank;

e. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of account and the returns of the Bank;

f. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles

generally accepted in India so far as applicable to Urban Cooperative Banks;

g. Based onourexamination ofthebooksofaccountsand otherrecordsand as pertheinformationand explanations
given to us, we have not come across material instances which are required to be reported under Rule 69 (6) of
the Maharashtra Co-operatives Rules, 1961, except the monies belonging to the Bank which appears to be bad
and doubtful of recovery, amounting to Rs. 791.01 Lakhs, for which adequate provision has been made by the
Bank in terms of RBI guidelines on Income Recognition, Asset Classification and Provisioning.

h. For the Financial Year 2023-24 under audit, the Bank has been awarded "A" classification.

CVK & Associates,
Chartered Accountants
FRN No. 101745W

CA Shriniwas Y Joshi (Partner)
Membership No. 032523
UDIN: 24032523BKARGQ1694
Place: Pune

Date: May 15, 2024
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BHAGINI NIVEDITA

BALANCE SHEET AS

P
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6,09,69,225.00

0.00
0.00

67,77,18,139.34
31,08,32,165.48
75,00,000.00
32,567,95,345.48
10,03,92,700.00
1,05,00,000.00
3,50,00,000.00
8,42,03,333.60
5,98,12,907.00
2,26,64,079.00
5,21,23,807.97
8,85,00,000.00
56,81,651.66
40,66,37,967.00
4,90,00,000.00
5,67,958.00
12,36,38,013.00
10,98,69,780.00
52,569,106.70

0.00

687,68,81,582.19
(676,70,12,964.19)
(10,98,68,618.00)
(1,62,05,512.85)
250,93,34,513.77
(248,18,74,173.35)
(2,74,60,340.42)
20,20,82,300.40
(19,67,50,837.98)
(53,31,462.42)
0.00

0.00
0.00

0.00

2,66,19,063.45

9,72,502.00

(¥0,00,000 T %, 34/~ THTO)
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(40,00,000 Shares of Rs. 25/- each)

ii) Subscribed, Called up & Paid up Capital
a) Individuals — 24,43,376 (Shares of Rs.
25/- each) ( 24,38,769 Previous Year)
b) Co-operative Institutions
c) State Government

2. Reserve Fund & Other Reserves
Statutory Reserve Fund
Building Fund
Dividend Equalization Fund
Bad & Doubtful Debts Reserve
Investment Depreciation Reserve
Charity Fund
Standard Asset Reserve
Emergency Fund
Members Welfare Fund
Staff Welfare Fund
Development Fund
Technology Development Fund & Cyber Sec.Fund
Education Fund
Investment Fluctuation Reserve
Special Reserve
Election Fund
General Reserve
Technology Risk Protection Fund
Golden Jubilee Fund

3. Principal / Subsidiary
State Partnership Fund Account

4. Deposits
i) Fixed Deposits

Of which Individuals

Of which other societies

Of which matured deposits
i) Savings

Of which Individuals

Of which other societies
iii) Current

Of which Individuals

Of which other societies
iv) Money at call and short notice

5. Borrowings
6. Bills for Collection ( As per contra)
7. Branch Adjustment

8. Overdue Interest Reserve
N.P.A. (Interest on N.P.A A/c)

9. Interest Payable On Matured Deposits

6,10,84,400.00

0.00
0.00

73,00,70,139.34
31,08,32,165.48
75,00,000.00
34,28,46,229.31
1,000.00
1,05,00,000.00
3,50,00,000.00
8,80,69,827.42
6,28,26,714.00
2,38,562,951.00
5,21,23,807.97
9,30,30,262.48
69,07,086.66
45,16,37,967.00
5,10,00,000.00
6,42,958.00
16,36,38,013.00
13,98,69,780.00
0.00

682,58,57,959.49
(668,97,44,955.49)
(13,61,13,004.00)
(1,84,20,327.75)
266,83,59,791.64
(264,19,90,194.47)
(2,63,69,597.17)
22,45,84,602.96
(21,97,37,141.64)
(48,47,461.32)
0.00

31/03/2023 . 31/03/2024
W Wigae o <0t CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
10,00,00,000.00 | ¢.wwIiEaw 1. Capital 10,00,00,000.00
- ?) ar&ﬁ =T i) Authorised Capital -

6,10,84,400.00

257,03,48,901.66

0.00

971,88,02,354.09

0.00
0.00

0.00

2,66,22,338.23

10,18,418.06

1215,25,56,141.04

1237,78,76,412.04

Q03-03%
SAHAKARI BANK LTD.,PUNE
ON 31/03/2024
31/03/2023 A & Joft PROPERTY AND ASSETS 31/03/2024
Rs. Ps. Rs. Ps. Rs. Ps.
2. @ g 1. Cash 6,64,36,813.00
8,57,88,516.00 ) T g A) Cash In Hand 6,64,36,813.00
q) dhdie ﬁr@m B) Current Accounts with 25,25,52,986.44
14,66,82,180.73 5. Tare 5= 31w sfen i) Reserve Bank of India 25,25,22,698.65
20,985.46 R. W 9% % sfem ii) State Bank of India 24,244.46
5,943.33 3. HEWIE ST HEhi b o, iii) Maharashtra State Co-op. Bank Ltd., 6,043.33
Q,gmaﬁ,ﬁ-]aﬁ@as 2. Balances with Other Banks 99,21,40,106.55
31,57,88,610.39 |  ¢. =] 39 @it i) Current Deposit 26,27,85,106.55
33,37,55,000.00 | 3. geasd @l ii) Fixed Deposit 72,93,55,000.00
(6,78,55,000.00) Iy g feht W Of which Reserve Fund Investment (78,55,000.00)
0.00 | 3. HRTUT AT 37T STeTehTen 3. Money at call and short notice 0.00 0.00
G TS AR St
. AR 4. Investments 492,22,05,913.00
) e T T T S A A) Central & State Govt. Securities
447,86,77,500.00 %) TR et AW 1) Govt. Securities 475,09,90,020.00
(453,00,00,000.00) T g Face Value (488,00,00,000.00)
(437,76,27,970.00) EIEGIER Market Value (480,22,34,940.00)
(61,08,15,000.00) EEaRuciciRECiBcEL Of which Reserve Fund Investment (72,24,46,120.00)
12,64,140.00 ?) sMginiciEes fiftem srertEe 2) Unammortised Premium A/c 12,11,543.00
29,52,96,500.00 3) forver eI T[Aaursh 3) Treasury Bills 4,99,22,850.00
(30,00,00,000.00) Tt g Face Value (5,00,00,000.00)
(29,52,96,500.00) SRATE Jed Market Value (4,99,22,850.00)
0.00 | ®) WWW B) Other Approved Securities 0.00
81,500.00 | ) Jerd C) Shares 81,500.00
0.00 | @) fese anfor T D) Debentures and Bonds 0.00
3) TR E) Others
11,00,00,000.00 %) T3 e 1. Mutual Fund 12,00,00,000.00
( 5,89,71,792.90) T e Face Value ( 2,85,75,662.60)
(11,00,51,955.93) SR Jed Market Value (12,03,18,153.45)

55,89,39,500.00 ?) THUHs RERATR HE 22-33 (SIDBI) 2. MSE Refinance Fund 22-23 (SIDBI) 0.00
0.00 Q,mem 5. Investment Out of the Principal 0.00
ﬁgﬁrﬁ W‘ Subsidiary State Partnership Funds
€. 6. Advances 600,33,50,729.85
31) TeaEd A) Short Term Loans
0.00 ) THT TR Govt. Securities 3,09,271.00
13,38,48,789.25 mfﬁ?ﬂ?ﬂ Other Tangible Securities 11,88,99,493.23
23,00,445.49 Unsecured 9,37,269.72
(4,47,70,211.86) CEAR IR Of which Individuals (2,00,95,325.46)
(49,12,207.08) bl YehaTeh! Of which Overdue (68,35,248.07)
(49,12,207.08) YT ST ot Of which NPA (68,28,433.01)
o) HeTHYSH B) Medium Term Loans
16,75,017.00 TR ao Govt. Securities 27,73,085.00
160,36,31,759.79 I Iﬁ qroT Other Tangible Securities 155,383,87,381.59
17,20,24,114.68 Unsecured 16,32,98,393.43
(168,36,60,578.88) Yeh1 safeman: Of which Individuals (165,38,55,461.10)
(2,09,06,456.38) Uehl orepeTeh! Of which Overdue (1,83,64,659.80)
(1,89,81,184.62) ﬁﬁaﬂﬂﬁaaﬁf Of which NPA (3,20,13,492.68)
&) q“raigqa C) Long Term Loans
3,84,303.00 THR TR Govt. Securities 10,51,627.00
306,85,88,681.82 A=A Iﬁ qT Other Tangible Securities 318,86,89,322.89
76,86,27,093.81 Unsecured 97,40,04,885.99
(359,10,18,379.84) LR Ik Of which Individuals (391,19,88,628.99)
(2,64,92,925.72) el yenareh! Of which Overdue (2,68,57,820.66)
(4,54,17,319.84) ﬁﬁmﬁarﬁf Of which NPA (4,02,59,568.16)
1207,73,80,580.75 Y& THIER C/f 1223,66,86,548.84
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BHAGINI NIVEDITA SAHAKARI BANK LTD.,PUNE
BALANCE SHEET AS ON 31/03/2024
31/03/2023 . 31/03/2024 31/03/2023 31/03/2024
W Higae o Quft CAPITAL AND LIABILITIES AT 9 A0 PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps.
1215,25,56,141.04 TRIE AT B/f 1237,78,76,412.04 1207,73,80,580.75 arfter uTeR B/f 1223,66,86,548.84
0. R AUt & ?I'{Tﬁ 10. Other Liabilities and Provisions 4,50,01,057.75 0. TSt A0 7. Interest Receivable 11,41,93,098.35
17,86,050.00 Jffee & 2o Audit Fee Payable 23,65,949.00 7,25,37,924.76 RRENCICNT] On Investment 8,75,68,350.12
89,70,780.00 [T AT T Payable to Employees 93,31,484.00 2,453.00 UehaTehiae (11.T.) On Overdue A/c (P.A.) 2,410.00
3,66,408.00 AT S0 Dividend Payable 6,66,471.00 2,66,19,063.45 YeAThEd (T.H.T.) On Overdue Advances A/c (N.P.A)) 2,66,22,338.23
47,05,291.49 A Suspense 27,11,017.51
49,83,085.98 <91, 93T Demand Drafts Payable 23,49,887.72 0.00 | ¢. TgeiE wiewreet oot (gawt Hidigar) | 8. Bills for Collection (As per contra) 0.00
27,98,234.00 3= oot Other Payable 80,74,880.36
3,93,731.00 FARC R R T.D.S. Payable 3.14,418.00 0.00 | ]. YT @ Jesaot 9. Branch Adjustment 0.00
9,35,176.00 uifesss w8 o Provident Fund Payable 9,52,246.00
10,00,000.00 SRR 2 Income Tax Payable (Net Of Advance Tax) 44,99,991.55 14,64,92,943.00 | fo. RN & SARA (SFERT I Tl 10. Premises (Less Depreciation) 14,34,21,483.00
1,11,03,339.88 yeiferd S ag Deferred Tax Provision 1,10,43,429.88
23,38,571.44 St wg & o GST Payable 26.89,971.73 2,44,63,065.00 | £%. TSTeh, TR, ftherad amiuT argd 11.Dead Stock, Furniture, Fixtures and 2.44.64,936.79
1,311.00 SoeTE{el SEhaTE SIS W <l (HifE-28) Compound Int. Payable on Advances (Covid-19) 1,311.00 A (SR S Tn) intangible assets (Less Depreciation)
2%, T At 11. Profit and Loss 14,79,20,856.12 ¥R T AT 12. Other Assets 5,20,32,258.93
17,43,18,154.60 %1 AT ATdeIER Profit as per last balance sheet 20,20,44,785.82 16,53,476.05 ﬁ'r%nvm ‘ Printing Stock . 15,68,314.05
I TR TR Less appropriations 0.00 ghmca fihg A0 Income Tax Refund Receivable 2,14,55,747.00
4,50,00,000.00 |  fuehfafeq e feh Statutory Reserve Fund 5,20,00,000.00 2,56,96,096.00 TR foarer Income Tax paid under protest 64,06,598.00
1,00,00,000.00 gdgeme  fref General Reserve Fund 4.00,00,000.00 2,14,899.00 T 3778 o el St?mps & Bevenue Stamp 2,01,543.00
1,25,00,000.00 o e feft @ wme geen feht Technology Development Fund & 1,15,00,000.00 5.85,213.00 fepees - Misc. Recelvabl_e 1.19,548.00
Cyber Security fund 75,944.00 @.Q'a.é.aﬁ;%w%z ] M.S.E.B. Deposit , 78,954.00
40 06 881.60 e el Emergency Fund 38.66.493.82 10,00,000.00 AT WS 3feeaTd /%f{ﬁ%qz Rent Afdva.nce/ Deposit . 11,00,000.00
.06, ‘ . ,00, 3,03,395.75 glﬁ HEHTATITehT feuifere o 3ot Deposit with Pune Corporation & Others 26,01,265.75
5,00,00,000.00 TAEYH TE-3dR faeft Investment Fluctuation Reserve 4,50,00,000.00 o E
13,00,000.00 Steforen Teft Education Fund 15,00,000.00 98,88,756.27 oS Prepa! xpenses 1,13,08,808.19
0.00 fraee fiet Election Fund 5.000.00 67,994.00 3.0TE I DEAF Rec'ewable 62.143.77
: . . . . 42,99,746.62 StwEd An GST Receivable 59,86,820.31
3,50,00,000.00 msﬁ@ﬁqmm faeht T«_ec.hnologv Risk Protection Fund 3,00,00,000.00 15.22.850.00 e N p—— Advance To Vendor 8,89,008.70
90,11,273.00 KIEIN Dividend . 1,81,03,292.00 72,700.00 gaviraieEe FrEima fedfie Golden Jubilee Programme Deposit 0.00
75,00,000.00 gavimErcEd faeft Golden Jubilee Fund 0.00 11,05,805.00 T T Other Asset 0.00
20,20,44,785.82 | I : TH-TAIE WA TTe] FuTe Add : Profit for the year brought 14,79,20,856.12 0.00 ST, TSR Wigae TS Capital Advance for Ahmednagar 2,53112.16
T from the Profit and Loss A/c = Branch
1239,39,82,905.65 | THUT Total 1257,07,98,325.91 1239,39,82,905.65 TR Total 1257,07,98,325.91
93. WA R 12. Contingent Liabilities 3,47,94,313.13
0.00 EERciR-v] Bank Guarantee Payable 0.00
3,33,72,186.36 €1.3.7.T% AR T hetedr St DEAF Unclaimed Deposit 3,47,94,313.13
. (As per our Report of even date)
(On behalf of Board of Directors) For S.K.Kulkarni & Associates LLP For CVK & Associates
Chartered Accountants Chartered Accountants
Place : Pune Firm Registration No.141698W/W100211 Firm Registration No. 101745W
Date : 15/05/2024 (CA Shirish K.Kulkarni) (CA Shriniwas Joshi)
Partner Partner
(Varsha Budhkar) (Jayashree Chitre)  (Mahananda Alyalmath)  (Smita Deshpande) (Sunanda Karmarkar) (NetraApte)  (Rewati Paithankar)

Membership No.: 031142

General Manager Internal Auditor

General Manager  Chief General Manager Chief Executive Officer Director Vice-Chairperson Chairperson

Membership No.: 032523
Statutory Auditor
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BHAGINI NIVEDITA
PROFIT & LOSS ACCOUNT FOR

SAHAKARI BANK LTD.,PUNE
THE YEAR ENDED 31/03/2024

(13 yq a1 a1 argaTe
/ 033-3038

31/03/2023 31/03/2024 31/03/2023 31/03/2024
Tt quiiel EXPENDITURE T AUvhE INCOME
Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps.
40,11,00,381.50 | 3. 3t T FHATarIct =T 1. Interest On Deposits and Borrowings 47,05,70,929.20 9. = 1. Interest 89.45,08,599.10
15,87,03,806.00 | .o, Sifegse %S vt & W 2. salary, Provident Fund Contribution and Allowances 17,72,21,497.96 49,51,16,381.93 | Wttt On Advances 52,42,29,700.09
17,69,578.00 | 3. Wl HEw W e ww | 3. Directors Fees and Allowances 28,41,903.76 37,42,58,662.40 | TrauEREde On Investments 37.02.78.899.01
¥. WIS, o, o, femn g 4. Rent, Taxes, Electricity, Insurance etc. 2,74,46,768.31
1,53,01,814.27 ‘ﬂ'l%, &, i, fomn Rent, Taxes, Electricity, I'nsurance 1,47,94,317.31 0518 517.49 | 3. aﬁfﬁmﬂg’@m 2. Commission & Brokerage 24.04,062.31
1,21,57,465.00 fedifere s Torfiem Deposit Insurance Premium 1,26,52,451.00
5,40,967.00 | 4 .mE ¥y @ 5. Legal Charges 14,97,976.50 - 3. Other Receipts 5.68,63,849.70
47,07,063.16 | &. 24T & & 6. Postage and Telephone 50,21,591.31 6.460.00 Ik Dividend 6.460.00
42,89,875.00 | . fed Tarenlt e 7. Audit Fee 46,66,089.10 1,93,527.76 iehies STHT Miscellaneous Income 0 15 055 68
1,51,65,755.99 | ¢. 98 & gH&It 8. Depreciation and Repairs 1,54,97,678.43 57'22'459'52 - Bank Charges 65’63'609'15
84,16,348.19 | 3. RIFY, BUE, A 9. Stationery, Printing and Advertisement 74 77.692.91 164,499, % o ,63,609.
o fo.3EE 10. Other Expenses 6.6 45 49473 39,53,012.72 | o WR Locker Rent 40,01,347.30
45,38,052.32 | g Office Expenses 26 88 529.82 R 1,66,89,126.61 | Hfeed =@ Service Charges 1,60,07,391.34
1,63.54.483.41 RSN 9 THIIR Heg @ Hardware And Software Maintenance Expenses 215 .91,23515 1,76,41,250.00 |  HCh U wREl / fershl 1 Profit On Sale/Purchase of Govt. Securities 15,08,750.00
59,18,308.65 ElRGRCEMRCIRCE | Conveyance and Travelling 63,24,008.40 1,77,010.12 mﬁrﬁw Profit on Sale of Asset 41,903.32
13,09,098.17 fertepres Miscellaneous Expenses 15,07,196.95 0.00 | wuead ftwe ol = Interest On Income Tax Refund 27.46,379.00
7,11,350.00 BlE e i) Professional Fees 10,27,239.78 50,59,314.10 |  TYg3R/ I IS Issuer/Acquirer Charges 56,23,341.22
1,13,411.46 e HitEE Bank Commission 1,03,989.28 90,02,188.86 A g A TR Profit on Redemption of Mutual Fund 1,96,19,406.89
6,68,641.32 S Wi @ g General Meeting Expenses 7.56,866.80 8,963.00 | ¥ 9 T et e WA I WA Recovery in written off loans account 28,200.72
3,59,770.00 ateft 7 gorfy Subscription & Donation 3,48,170.00 0.00| 3 3o Other Income 5.01.805.08
1,03,20,894.48 it @ Security Expenses 1,03,28,914.40
12,22,798.00 HPATR I Consulting Charges 15.01,074.00
79,58,468.77 ELR B Issuer Charges 83,14,323.51
5,83,000.00 ft.uq.te afdfthehe Imig PSL Certificate Charges 7.52,600.00
48,321.00 JTeEeE ffbsm 3ie et Ammortisation Premium of Investment 46,377.00
11,61,668.00 HHEE Hed10 T Member Welfare Expenses 13,64,508.95
5,35,100.00 Uk HodU T Staff Welfare Expenses 5,15,100.00
2,200.00 AT e T " Technology Risk Protection Expenses 0.00
27,40,893.30 vt HEIEd T Golden Jubilee Expenses 61,44,365.69
3,00,170.00 ﬁa@l@ = Election Expenses 54,430.00
3,52,033.00 Steaforen @ Education Expenses 2,74,565.00
0.00 | £%. Rt Peiedier sam 11. Depreciation on transfer of Security 8,15,24,950.00
10,03,91,700.00 | ¢3. J@ sam fsht 12. Investment Depreciation Reserve 0.00
8,50,211.00 | 3. TS 9 VI &<l (G A | 13. Bad debts written off 9,49,116.17
15,17,52,247.52 | %. R T aXqEl qaien T 14. Profit before tax, other provisions and Contingencies b/f 9,54,16,822.73
93,03,46,774.51 TRUT Total 95,37,76,511.11 93,03,46,774.51 THT Total 95,37,76,511.11
o4, Feht GG 15. Provisions and Reserves 2,00,00,000.00 15,17,52,247.52 | . s Tﬂ?‘!\ﬁw Bl :. I:,rofit.b_eforevsrt.)tvtision; anl(i Contingencies b/f 9,54,16,822.73
1,60,00,000.00 9 qolyd et fef Bad & Doubtful Debts Reserve 1,80,00,000.00 4. TG o St g f°V'tS'°" X FrI' ‘:n t_ac . 11,38,44,225.39
20,00,000.00 faeft Special Reserve 20,00,000.00 10,08,91,700.00 T[A9Uh 63N nvestment Fluc ua. |o_n eserve 0.00
9. IR T IR T 16. Provision for Income Tax 4,13,40,192.00 0.00 T e fedt Investment Depreciation Reserve 10,03,91,700.00
3,67,48,131.00 K eETy Current Year Income Tax 4 36.95 165.00 8,50,211.00 TG T TR ot el Bad & Doubtful Debts Reserve 9,49,116.17
12,25,178.00 T A Deferred Tax Provision ' (égyélo.oo) 3,52,033.00 Seforen Freft Education Fund 2.74,565.00
0.00 RRISIERIRISECIEERN Prior Period Income Tax (22,95,063.00) 27,40,893.30 gaiagiera et Golden Jubilee Fund 52,59,106.70
11,61,668.00 [aEe ey feft Member Welfare Fund 0.00
20,20,44,785.82 | . e o e wverm 17. Net Profit After Tax 14,79,20,856.12 5,35,100.00 Haeh ot Bl Staff Welfare Fund 0.00
2,200.00 RERICESIICIE et RER] Technology Risk Protection Fund 0.00
2,32,042.00 faeft Election Fund 0.00
0.00 doe foremrd feft @ wrrew gean feh Technology Development Fund & Cyber Sec.Fund 69,69,737.52
118,83,64,869.33 | ugm Total 116,30,37,559.23 118,83,64,869.33 | T Total 116,30,37,559.23

(As per our Report of even date)
For S.K.Kulkarni & Associates LLP
Chartered Accountants
Firm Registration No.141698W/W100211

(CA Shirish K.Kulkarni)
Partner
Membership No.: 031142
Internal Auditor

(On behalf of Board of Directors)
Place : Pune
Date : 15/05/2024

(Varsha Budhkar)
General Manager

(Mahananda Alyalmath)  (Smita Deshpande)
Chief General Manager Chief Executive Officer

(Netra Apte)
Vice-Chairperson

(Rewati Paithankar)
Chairperson

(Sunanda Karmarkar)
Director

(Jayashree Chitre)
General Manager

For CVK & Associates
Chartered Accountants
Firm Registration No. 101745W

(CA Shriniwas Joshi)
Partner
Membership No.: 032523
Statutory Auditor
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Cash Flow Statement for the Year Ended on 31 March 2024
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(% in Lakhs)
StNo. | Particulars FY 2023-24 FY 2022-23
(A) | Cash Flow From Operations

Net Profit as per Profit and Loss Account (after Tax) 1,479.21 2,020.45
Adjustments For :
Add:
Depreciation on Assets 141.15 137.11
Bad Debts written off 9.49 8.50
Fixed Assets written off 0.00 0.00
Amortization of Investments 0.46 0.48
Depreciation on Transfer of Security 815.25 0.00
Provision for BDDR (Net) 180.00 160.00
Provision for Standard Assets (Net) 0.00 0.00
Provision for Investments Depreciation Reserve 0.00 1,003.92
Special Reserve 20.00 20.00
Provision For Restructured Loans 0.00 0.00
Provision For Income Tax (Net) 222.39 367.48
Provision For ARC 0.00 0.00
Covid-19 Provision written back (if any) 0.00 0.00
Other Receivable 0.00 0.00
Non-Banking Asset Receivable 0.00 0.00
Less: 0.00 0.00
Profit/Loss on Sale of Assets (0.42) (1.77)
Provisions Written Back (1,138.44) (1,062.66)
Interest on Income Tax Refund (27.46) 0.00
Deferred Tax Liability (0.60) 12.25
Prior Period Income Tax (22.95) 0.00
Total (A) 198.87 645.32
Increase/(Decrease) in Deposits 1,305.04 4,045.16
(Increase)/Decrease in Loans & Advances (2,532.20) (6,073.84)
(Increase)/Decrease in Investments 4,254.51 (3,385.97)
Increase/(Decrease) in Funds (Statutory) 57.92 1,056.11
(Increase)/Decrease in Other Assets (33.79) (110.75)
Increase/(Decrease) in Other Liabilities 19.25 0.25

@

StNo. | Particulars FY 2023-24 FY 2022-23
Cash Generated From Operating Activities 4,748.81 (1,803.27)
Less : Income Tax Paid (net of Refund received) (171.01) (402.92)
Net Cash Generated From Operating Activities (A) 4,577.80 (2,206.19)
(B) | Cash Flow From Investing Activities
Purchase of Property,Plant and Equipment (110.45) (93.29)
Sale Proceeds of Fixed Assets 0.42 1.77
Purchase of Non-Banking Assets 0.00 0.00
Net Cash Generated From Investing Activities (B) (110.03) (91.52)
(C) | Cash Flow From Financing Activities
Increase/(Decrease) in Share Capital - PNCPS 0.00 0.00
Increase/(Decrease) in Share Capital - Equity Capital 1.15 0.39
Increase/(Decrease) in Borrowings 0.00 0.00
Payment of Dividend (178.03) (89.93)
Net Cash Generated From Financing Activities (C) (176.88) (89.54)
Net Increase/(Decrease) in Cash and Cash Equivalent 4,290.89 (2,387.25)
Cash and Cash Equivalent at the beginning of the year. 8,820.41 11,207.66
Cash and Cash Equivalent at the end of the year. 13,111.30 8,820.41
Cash and Cash Equivalent at the end of the year.
Cash and Balances with Bank 3,189.90 2,324.98
Balances with Other Bank 9,921.40 6,495.44
Money at Call and Short Notice 0.00 0.00
Total 13,111.30 8,820.41
Place: Pune (Sunanda Karmarkar) (Netra Apte) (Rewati Paithankar)
Date : 15/05/2024 Director Vice-Chairperson Chairperson
(Varsha Budhkar) (Jayashree Chitre) (Mahananda Alyalmath) (Smita Deshpande)

General Manager General Manager

For S.K.Kulkarni & Associates LLP
Chartered Accountants
Firm Registration No.141698W/W100211

(CA Shirish K.Kulkarni)
Partner
Membership No.: 031142
Internal Auditor

0

Chief General Manager

For CVK & Associates
Chartered Accountants
Firm Registration No. 101745W

(CA Shriniwas Joshi)
Partner

Membership No.: 032523

Statutory Auditor

Chief Executive Officer
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BHAGINI NIVEDITA SAHAKARI BANK LIMITED, PUNE.
Notes to financial statements for the year ended March 31, 2024.

Overview

Bhagini Nivedita Sahakari Bank Limited (‘the Bank’) was incorporated in 1974 and provides various banking products. The Bank
is having eighteen branches. The area of operations is the State of Maharashtra.

SIGNIFICANT ACCOUNTING POLICIES:-

1. BASIS OF ACCOUNTING:

1.1 Thesefinancial statements are prepared under historical cost conventions, on accrual basis of accounting unless otherwise
stated and on "Going Concern” basis and comply with generally accepted accounting principles, statutory requirements
prescribed under Maharashtra Co-operative Societies Act, 1960, Banking Regulation Act, 1949, Circulars and guidelines
issued by the Reserve Bank of India (RBI) from time to time, the Accounting Standards issued by the Institute of Chartered
Accountants of India and practices prevailing in urban Co-operative Banks in Maharashtra.

1.2 Use of Estimates:

The preparation of financial statements requires the management to make estimates and assumptions considered in the
reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the end of the
reporting period. Management ensures that the estimates used in preparation of the financial statements are prudent
and reasonable. Actual results may differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively.

1.3 Accounting Policies:
a) All accounting policies are consistently followed.

b) There is no change in any accounting policy during the year.

2. INVESTMENTS :

2.1 Categorization of investments:

Allinvestments are classified under Held to Maturity (HTM), Held for Trading (HFT) and Available for Sale (AFS) categories,
in accordance with RBI guidelines as applicable to urban co-operative banks.

Investments which the Bank intends to hold till maturity are classified as HTM securities whereas investments which are
held with the intention to trade are classified as HFT. Investments which are not classified in the above categories are
classified under AFS category. Shifting amongst the categories, if any, is done in accordance with the RBI guidelines.

2.2 Classification of Investments:
For the purpose of presentation in the balance sheet, investments have been classified as required by RBI Guidelines as under:
a) Central and State Government Securities,
b) Other Approved Securities,
¢) Shares
d) Debentures and Bonds
) Others
2.3 Valuation of Investments:
a) Held to Maturity (HTM) Category:

In case of securities which are held in HTM category, investments are carried at acquisition cost less amortization. If the
cost price is less than face value, the difference is ignored. If cost price is more than face value, the excess amount i. e.
premium is amortized over remaining period of investment till maturity. If the maturity is in the first half of the year, that
year is ignored for the purpose of amortization.

e
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b) Available for Sale (AFS) Category:

Theindividual scrip inthe AFS category is marked to market at quarterly or at more frequent intervals. However, the effect
of fluctuation in value is accounted on yearly basis. The net resultant depreciation in each classification (as mentioned
in Para 2.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

c) Held for Trading (HFT) Category:

The individual scrip in the HFT category is marked to market at monthly intervals. The net resultant depreciation in each
classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is
ignored.

2.4 Costs associated with Acquisition:

a) Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition
cost and accounted as debit to Profit and Loss account. Broken-period interest received on sale of securities is
recognized as interest income. Profit or loss on sale of securities, is calculated by following FIFO method. Commission,
Stamp Duty / Directly Related Expenses paid in connection with acquisition of securities are treated as revenue
expenses.

2.5 Market Value of Investments:
2.5.1 Quoted securities:

Market value of Government Securities (excluding Treasury Bills) is determined based on the price list published by RBI or
the prices periodically declared by FBIL for valuation at year-end.

2.5.2 Unquoted Government Securities:

Market value of unquoted government securities as of the balance sheet date which qualify for determining the Statutory
Liquidity Ratio ('SLR’) included in the AFS category is computed as per the Yield-to-Maturity ('YTM') rates published by
FBIL.

2.5.3 Treasury Bills

Treasury Bills are valued at carrying cost.

2.5.4 Units of Mutual Funds:

Units of Mutual Fund are valued at the lower of cost and net asset value provided by the respective Mutual Fund.

2.5.5 Other Approved Securities:

Market value of other approved securities is determined based on the yield curves and spreads provided by FBIL.
2.6 Non Performing Investments (NPI):

a) Non performing investments are identified and classified as per RBI guidelines.

b) Net depreciation in respect of NPLis not set off against appreciation in respect of other performing securities.
2.7 Investment Fluctuation Reserve (IFR)

IFRis created on Investments classified under AFS category as decided by the management, subject to the limits prescribed
by RBL

2.8 Disposal of investments:
Investments classified under the HTM category:

The Bank does not resort to sale of securities held in HTM category pursuant to RBI Master Direction —Reserve Bank of
India (Classification, Valuation and Operation of Investment Portfolio of Primary (Urban) Co-operative Banks) Direction,
2023 Ref- RBI/2023-24/96 DOR.MRG.REC.01/00-00-011/2023-24 dated April 1, 2023. However, if due to liquidity stress,
if securities from HTM portfolio are sold with prior approval of Board of Directors on a specific rationale, Profit on sale of
investments from HTM category is first taken to the profit and Loss account and, thereafter, the amount of such profit is
appropriated to ‘Capital Reserve' from the net profit for the year after statutory appropriations. Loss on sale is recognized
in the Profit and Loss account in the year of sale.

Investments classified under the AFS and HFT categories:

Realized gains/losses are recognized in the Profit and Loss Account.
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3. ADVANCES: 5.4 INTANGIBLE ASSETS :

3.1 Advances are shown at "Gross Value” and provision made for Non Performing Asset (NPA) is shown as “Bad and Doubtful
Debts Reserve” under the head “Reserves and Provisions”. In addition, a general provision is made on all Standard assets
as per RBI guidelines, which is also reflected under the head "Standard Asset Reserve".

3.2 NPAs are identified, classified and provided for as per the extant RBI norms on IRAC.

3.3 The overdue interest in respect of non-performing advances is provided separately under "Overdue Interest Reserve" as
per the directives issued by RBL

3.4 Recoveries from bad debts written-off are recognized in the Profit and Loss account and included under other income.

3.5 Loans to directors or their relatives are sanctioned only against Government Securities, Fixed Deposits and Life Insurance
Policies standing in their own name as per directives issued by the Reserve Bank of India.

Cash Flow Statements (AS 3):

The Bank has prepared and disclosed the Cash Flow statement by following the indirect method, in terms of guidelines issued
in AS 3.

Property, Plant and Equipments (AS 10):

5.1 Fixedassetsarestatedathistorical costlessaccumulated depreciation/amortizationinaccordance with AS-10“Property,
Plant & Equipment”, issued by the Institute of Chartered Accountants of India. Cost of asset comprises purchase price
and any directly attributable cost of bringing the asset to its working condition for its intended use. Additions to Fixed
Assets include indirect taxes to the extent of unavailed input credit by the bank.

5.2 Depreciation & Amortization:
5.2.1 Depreciation :-

Depreciation is provided on straight line method on the fixed assets at the following rates:

Particulars 31/03/2024 31/03/2023

Building 2.50% 2.50%
Furniture, Fixtures and Dead Stock (except Electronic Dead Stock and Name Boards) 10.00% 10.00%
Electronic Dead Stock and Name Boards 33.33% 33.33%
Computers & Electronics * 33.33% 33.33%
Printers 50.00% 50.00%
Software * 33.33% 33.33%

* As per the extant RBI guidelines

Depreciation on Building is calculated on straight line method. In case of Building bought prior to 1st April 2005 depreciation,
is calculated by straight line method on the basis of net carrying value of assets as at April 1, 2005.

Depreciation is charged on the asset for the entire quarter on the basis of put to use date of asset during that quarter.In case of
sale of fixed asset, depreciation is charged till the last date of the quarter, prior to the date of sale at the rate mentioned above.

5.2.2 Ammortization :-
Premium amount paid towards leased properties is amortized over the period of lease.
5.3 IMPAIRMENT OF ASSETS :

The Bank tests forimpairment of assets at the close of the accounting period and if there are indications that suggest a possible
reduction in the recoverable value of an asset, provision for impairment loss is made. Provision forimpairment loss, if any, is
recognized to the extent by which the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
the higher of asset’s net selling price and its value in use based on reasonable estimates.

Anintangible asset is recognized ifand only if it is probable that the future economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at cost and
stated in balance-sheet at historical cost less accumulated amortization.

Amortization of intangible assets is provided on Straight Line Method (SLM) as per the extant RBI guidelines.
REVENUE RECOGNITION (AS 9)

6.1 Income/ Expenditure is accounted on accrual basis except for the following items, which are accounted on cash basis:
a) Interest on Advances identified as NPA (as per the directives of RBI).
b) Income on units of mutual funds.
¢) Insurance commission & NPCI charges.

d) Otnerf_ees and commission income are recognized when due, except in cases where the Bank is uncertain of ultimate
collection.

6.2 Dividend is accounted on accrual basis when the right to receive the same is established.
EMPLOYEE BENEFITS (AS 15):
7.1 Gratuity:

The Bank provides for gratuity to all eligible employees. The benefit vests upon completion of five years of service and is in
the form of lump sum payment to employees on resignation, retirement, death while in employment or on termination of
employment, an amount equivalent to 15 days salary plus eligible allowances payable for each completed year of service, as
per the Payment of Gratuity Act, 1972. The Bank makes contributions to funds administered by trustees and managed by the
LIC of India and is considered as defined contribution plan.

The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit
credit method as per the requirement of AS-15 "Employee Benefits”, to determine the present value of the defined benefit
obligation and the related service costs. Under this method, the determination is based on actuarial calculations, which include
assumptions about demographics, early retirement, salary increases and interest rates. Actuarial gain or loss is recognized in
the Statement of Profit and Loss.

7.2 Provident fund:

Inaccordance with Employee Provident Funds and Miscellaneous Provisions Act 1952, all the employees of the Bank are entitled
to receive benefits under the provident fund. Every employee contributes an amount, on a monthly basis, at determined rate.
The Bank contributes an equal amount. This amount is transferred to EPF Scheme of Government of India.

The Bank's contribution to Provident Fund is accounted for on the basis of contribution to the scheme and charged to Profit
and Loss Account and is considered as defined contribution plan.

7.3 Leave Encashment:

In respect of leave encashment liability, the Bank has obtained Insurance Policy with LIC of India. The shortfall, if any between
projected benefit obligation and the fair value of plan assets as on 31st March is provided for and recognized as expense in the
Profitand Loss Account. The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet
date and considered as defined benefit scheme. The actuarial valuation is carried out as per projected unit credit method.

. Segment Reporting (AS 17):

The Bank recognizes the Business Segment as the primary reporting segment and Geographical Segment as the secondary
reporting segment, in accordance with RBI guidelines and in compliance with AS 17.

Business Segment is classified as:
1. Treasury

2. Corporate/Wholesale Banking
3. Retail Banking

4. Other Banking Business
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Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account based on
actual cost as per agreement for each financial year.

Earnings per Share (AS 20):

Basic Earnings per share is calculated by dividing the net profit or loss for the year by the weighted average number of
shares outstanding during the year calculated on monthly basis.

Income-Tax (AS 22):

11.1 Current income tax is measured at the amount expected to be paid to the Tax Authorities in accordance with the
applicable provisions under the Income Tax Act, 1961.

11.2 Deferred Tax assets and liabilities are recognized, subject to consideration of prudence, on timing difference,
representing the difference between taxable income and accounting income that originated in one period and is
capable of reversal in one or more subsequent periods. Deferred Tax Assets and Liabilities are measured using tax
rates and tax laws that have been enacted or substantially enacted by the Balance Sheet date. Deferred tax assets
are recognized and re-assessed at each reporting date, based upon the Management's judgment as to whether
realization is considered as reasonably certain.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :

A provision is recognized when the bank has a present obligation as a result of past event where it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

A disclosure of Contingent Liability is made when there is:

Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence
of one or more uncertain future events not within the control of the Bank. Disputed liabilities, including for Income Tax,
if any, are disclosed as contingent liabilities after completion of assessment proceedings. DEAF balance lying with the
RBIis considered as contingent liability.

A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When
thereisapossible ora present obligationin respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.

b) Investments as on March 31,2024 in Non-SLR Securities are as under:
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i. Units of Mutual Fund — ¥ 1200.00 lakhs (¥ in Lakhs)
Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2023-24 285.76 1200.00 1203.18
2022-23 589.72 1100.00 1100.52

ii. Book value of shares in other Co-operative Institutions is ¥ 0.82 Lakhs (P. Y. ¥ 0.82 Lakhs) out of which ¥ 0.01 Lakh
(P.Y. % 0.01 Lakhs) have been identified as NPI and fully provided for.

¢) Amortization charged to Profit & Loss A/c for the current year is in respect of the securities held under HTM category
and is in line with accounting policies Para 2.3(a).

EMPLOYEE BENEFITS - (AS-15)

The liability for gratuity and leave encashment have been determined by actuary in conformity with Accounting Standard 15

revised, the details are as hereunder:

A. Defined Benefit Plan
2.1 Assumptions :

(T in Lakhs)

Net Contingent Assets are not recognized in the financial statements; however, these are assessed continually.

NOTES ON ACCOUNTS : (Part A)
ACCOUNTING FOR INVESTMENT (AS-13):

a) Investments as on March 31, 2024 in SLR Securities are classified in following categories :

(T in Lakhs)

Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2023-24 29,300.00 28,961.63 29,202.94
2022-23 42,100.00 41,626.49 40,622.57

Held to Maturity (HTM) 2023-24 20,000.00 19059.62 19318.64
2022-23 6,200.00 6,125.89 6,106.67

Held for Trading (HFT) 2023-24 - - -
2022-23 - - -

Sr. . Gratuity fund Leave Encashment Fund
Particulars
No. 31/03/2024 31/03/2023 31/03/2024 31/03/2023
1 Discount rate 7.20% 7.40% 7.20% 7.40%
2 | Expected return on Plan Assets 7.00% 7.25% 7.00% 7.25%
3 | Salary Escalation Rate 7.00% 6.00% 7.00% 6.00%
4 | Attrition Rate 4.00% 3.00% 4.00% 3.00%
IALM IALM IALM IALM
5 | Mortality Table (2012-14) (2012-14) (2012-14) (2012-14)
Ultimate Ultimate Ultimate Ultimate
2.2 Table showing changes in present value of obligations : (T in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars

31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023
Present value of obligation at the beginning of the period 445.79 463.88 435.97 441.66
Interest cost 31.53 30.66 31.11 29.50
Current Service cost 22.11 2542 27.97 30.19
Benefit paid (39.40) (51.82) (31.08) (40.52)
Actuarial (Gains)/ Losses on obligations 16.82 (22.35) 3.10 (24.86)
Present value of benefit obligation at the end of the period 476.85 44579 467.07 435.97

2.3 Table showing changes in fair value of Plan Assets : (T in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars

31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023
Fair value of plan assets at the beginning of the period 444.08 439.68 432.63 418.75
Expected return on Plan Assets 29.77 30.88 29.33 29.73
Contributions by the employer 1.71 24.20 3.79 23.32
Benefit paid (39.40) (51.82) (31.08) (40.52)
Actuarial Gains/( Losses )on Plan Assets 3.04 1.14 3.54 1.35
Fair value of plan assets at the end of the period 439.20 44408 438.21 432.63
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2.4 Amount recognized in Balance Sheet : 2. Retail Banking include exposures which fulfil the four criteria of orientation, product criterion, granularity criterion, and

(¥ in Lakhs) low value of individual exposures for retail exposures laid down in accordance with RBI guidelines. Individual housing
- loans also form part of Retail Banking segment for the purpose of reporting under AS-17.
Particulars ey i et i i T 3. Corporate / Wholesale Banking includes all advances to trusts, partnership firms, companies, and statutory bodies,
31/03/2024 |31/03/2023 |31/03/2024 | 31/03/2023 which are not included under 'Retail Banking '.
Present value of obligation at the end of the period 476.85 445.79 467.07 43597 4. Other Banking Business includes all other banking operations not covered under 'Treasury, 'Wholesale Banking' and
Fair value of plan assets at the end of the period 439.20 444.08 43821 432.63 'Retail Banking' segments. It also includes all other residual operations such as para banking transactions/activities.
Surplus/(Deficit) (37.65) (1.77) (28.86) (3.34)
Net asset/(liability) recognized in Balance Sheet (37.65) (1.71) (28.86) (334) (i) Primary Segment Reporting (By Business Segments): (Rin Crore)
Business Segments Treasury h Clorplo rate/k. Retail Banking e I?ankmg Total
2.5 Expenses recognized in the Statement of Profit and Loss : Wholesale Banking Business
(T in Lakhs) 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23
oarticul Gratuity fund Leave Encashment Fund Revenue 39.14| 40.09 1.85 1.85| 53.63| 50.66 0.76 043 95.38 93.03
articulars
31/03/2024 | 31/03/2023 31/03/2024 | 31/03/2023 Result 3.92 6.54 0.19 0.30 5.36 8.27 0.07 0.07 9.54 15.18
Current Service cost 22.11 25.42 2797 30.19 Unallocated expenses 000] 000
Net Interest cost 3153 3066 3111 29.50 Operating Profit 9>4] 1518
Expected Returns of Plan Assets (29.77) (30.88) (29.33) (29.73) Provisions 9.38 8.82
Actuarial (Gains)/Loss 13.78 (23.49) (0.44) (2621) Income taxes @13 (.80
Expenses recognized in Statement of Profit and Loss 37.65 1.71 29.32 3.75 Extraordinary profit/loss 0.00 0.00
Net profit 14.79 20.20
. . Other information
2.6 Amounts of Gratuity Fund and Leave Encashment fund for the current year and previous four years are as follows:
. . . Segment assets 638.98 | 647.25 2422 | 2210 | 585.88 | 562.66 0.13 0.08 | 1249.21| 1232.09
i. Gratuity Fund (T in Lakhs)
Particul 31/03/2024 | 31/03/2023 | 31/03/2022 | 31/03/2021 | 31/03/2020 Unallocated assets 197 /3]
Pamcu \TT f obligati he end of the period / 4{76 85 / 4{45 79 / 4/63 88 / 4/51 50 / 231 % Total assets 1257.08 | 1239.40
resent Value of obligation at the end of the perio : : : : : Segment Liabilities 52891| 54190| 19.04| 19.14| 550.87| 524.61| 000| 000|1098.82 | 1085.65
Fair value of Plan assets at the end of the period 439.20 44408 439.68 421.21 400.14 Unallocated Tabilit 16 60
nallocated liabilities . .
Surplus/(Deficit) (37.65) (1.71) (24.20) (30.29) (31.82) -
Experience (Gain) or Loss on Plan liabilities (11.01) 38.81 (21.50) (20.83) 35.18 gjf;;ﬁls Reserve and 151101 14715
Experience (Gain) or Loss on Plan assets 411 (1.14) 1.58 0.49 217 Total liabilities 1257.08 | 1239.40
ii. Leave Encashment fund Part B: Geographic segments
(X in Lakhs) Bank operates in only one geographical area, hence separate information regarding secondary segment i.e. geographical
Particulars 31/03/2024 | 31/03/2023 | 31/03/2022 | 31/03/2021 | 31/03/2020 segmentis not applicable.
Present Value of obligation at the end of the period 467.08 43597 441.66 419.96 400.81
Fair Value of Plan assets at the end of the period 438.21 432.63 418.75 402.31 375.80 4':ELA1C-EP :?RTYtPISS;?SUREStéASB_1 i) S ita Kishor Deshpande. i . o under the cat v M .
— ince Chief Executive Officer of the Bank, Smita Kishor Deshpande, is a single party under the category Key Managemen
Surplus/(Deficit) (28.86) (3.34) (22.91) (17.65) (2>.01) Personnel, no further details need to be disclosed under AS- 18 read with RBI circular dated August 315t 2021 as updated from
Experience (Gain) or Loss on Plan liabilities - - - - - time to time.
Experience (Gain) or Loss on Plan assets (3.54) (1.35) 0.20 1.50 0.86

3. SEGMENT REPORTING (AS-17):
Part A: Business Segment

For the purpose of segment reporting, the reportable segments are identified as Treasury, Corporate/Wholesale Banking,
Retail Banking and Other Banking Business, in accordance with the RBI guidelines. Brief description of activities of each
segment and revenue attributable thereto is as under:

1. Treasury portfolio comprises of entire investment portfolio.

o

5. LEASES (AS-19):

Operating Lease comprises leasing of office premises.

Bank has no non-cancellable Operating Leases during Financial Year. All leases are cancellable at the option of the Bank subject
to minimum lock-in period if any. Hence additional disclosure under AS-19 is not applicable. Amount of lease payments
recognized in the Profit and Loss Account for operating leases amount to ¥ 63.70 lakhs for the year 2023-24 (Previous year
% 62.72 lakhs)

o
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6. EARNING PER SHARE (AS -20):

Particulars 31/03/2024 | 31/03/2023
Net profit after tax as per Profit and Loss Account (% in Lakh) 1479.21 2020.45
Nominal value of share (Z Per share) 25.00 25.00
Weighted average number of equity shares used as the Denominator (Nos. in Lakh) 24.42 24.44
Earnings Per Share (%) 60.57 82.67

7. DEFERRED TAX (AS-22):

Deferred tax liability is provided for on the basis of timing differences of depreciation from F.Y. 2006-2007 and Special Reserve.

@ 49 g7 gIfiep 3rgaTd

Deferred Tax Asset is recognized in respect of items covered under section 43B of Income Tax Act, 1961. ( in Lakhs)
The breakup of deferred tax asset / liabilities is as under: 31/03/2024 | 31/03/2023
Deferred Tax Liabilities
Timing difference on account of :

Differences in depreciation in block of fixed assets as per tax books and financial books 62.55 64.62

Special Reserve 107.51 103.89

Gross Deferred Tax Liabilities (A) 170.06 168.51

Deferred Tax Asset

Timing difference on account of :

Bad & Doubtful Debts (BDDR) 59.63 57.48

Gross Deferred Tax Assets (B) 59.63 57.48

Deferred Tax Liabilities /(Assets)(Net) (A-B) 11043 111.03

Provision for Deferred Tax

Closing Deferred Tax Liability/(Asset) 110.43 111.03

Less: Opening Deferred Tax Liability/(Asset) 111.03 98.78

Provision for Deferred Tax Liability Charged to/(Written Back) in Profitand Loss Account (0.60) 12.25
Deferred Tax Asset has been recognized to the extent Management is reasonably certain of its realization.

8. Details of Computer Software other than internally generated (AS-26): (T in Lakhs)

Sr.No. | Particulars 31/03/2024 | 31/03/2023
1 Opening Balance of Software (Intangible Assets) 10.11 9.17
2 Add: Additions during the year 0.88 8.95
3 Less: Sale/Write Off during the year 0.00 0.00
4 Sub Total (1+2-3) 10.99 18.12
5 Less: Amortization during the year 4.86 8.01
6 Closing Balance of Software (Intangible Assets) (4-5) 6.13 10.11

9. IMPAIRMENT OF ASSETS (AS-28):

In the opinion of the management there is no impairment of the assets of the Bank, during the year.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET (AS-29):

The Bank has made provisions for Special Reserve, BDDR, Standard Asset Provision, Depreciation on Investment, other
necessary provisions except otherwise stated.

Q
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a) Movement of Provisions: - (% in Lakhs)
Particulars 31/03/2024 |31/03/2023
Opening Balance 5101.88 3926.46
Add: Provided during the year 200.00 1183.92
Less: Amounts written back during the year (1013.41) (8.50)
Closing Balance 4,288.47 5,101.88
OTHER DISCLOSURES :
11. Advances:

12.

13.

14.

15.

16.

Bank has followed various RBI directives and circulars issued on advances and loans, credit facilities, income recognition and
asset classification provisioning ,investments and other related matters.

Contingencies and Events occurring after Balance Sheet :
Dividend recommended by the Board of Directors shall be paid after getting approval from Annual General Meeting.

Expansion :

During the FY 2023-24 Bank has received license for Ahmednagar Branch from Reserve Bank of India. Bank has started the
process of setting up the branch.

Details of Income Tax:

a. Based on completion of assessments for various years under Income Tax Act 1961 and amounts of refund received
or receivable, the adjustments have been made in the accounts representing the current state of amounts paid under
protest and refund receivable.

Accordingly Income Tax Refund Receivable of ¥214.56 lakhs and Income Tax paid under protest of ¥64.07 lakhs is
reflected in Balance sheet under the heads “Income Tax Refund Receivable” and “Income Tax paid under Protest”
respectively.

CONTINGENT LIABILITIES :

a. In respect of AY 2010-11, the Bank has paid an amount of disputed Income Tax Liability is ¥ 21.17 lakhs excluding
interest (Approximate interest up to 31.03.2024 is ¥43.18 lakhs) .This income tax liability of A.Y 2010-11 is contested
by the bank in Bombay High court, for which the judgment is awaited.

b.Inrespect of AY.2020-21 Bank has paid an amount of ¥42.90 lakhs under protest against disputed demand of¥214.53
lakhs excluding interest (Approximate interest up to 31.03.2024 is ¥48.91 lakhs). Appeal for the same is pending with
CIT, Pune

c. Two cases of staff are pending before High Court, having demand of ¥ 11.36 lakhs. Out of the said demand, 50% i.e.

¥ 5.68 lakhs was paid and charged to profit and Loss account in the year of payment. The balance of ¥ 5.68 lakhs
represents contingent liability based on pending court decision.

d. Capital commitment as on 31/03/2024 - % 30.23 lakhs (P. Y. 9.81 Lakhs).

e. Bank guarantee - Nil (P. Y. Nil).

f. Letter of Credit —Nil (P.Y.Nil)

g. As per Reserve Bank of India’s guidelines the amount transferred to Depositor's Education and Awareness Fund (DEAF)
for FY 2023-24 and FY 2022-23 were 3347.94 lakhs and ¥ 333.72 lakhs respectively. (For more details refer Note No.
8 of part B of Notes to Accounts.)

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES :

There are no material prior period items included in Profit and Loss Account except otherwise stated. There were no changes
in accounting policies.

0
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17. PROVISION FOR INCOME TAX:

ProvisionforIncometaxhasbeenadjusted againstadvance tax paid during theF.Y.2023-2024 (A.Y.2024-2025) and the netamount
has been shown as Income Tax payable as per AS 22. The Bank has decided to exercise the option of lower tax rate available under

section 115BAD of the Income Tax Act, 1961 as introduced by the Finance Act 2020 w.e.f. Assessment Year 2021-22.

18. As per RBI Circular No. RBI/2017-18/109 DCBR.BPD. (PCB/RCB).Cir.N0.06/12.05.001/2017-18 on Customer Protection -
Limiting Liability of Customers of Co-operative Banks in Unauthorized Electronic Banking Transactions. The Bank has created
Technology Risk Protection Fund since 2018 and the liability arising for any unauthorized electronic banking transaction with
respect to the customer protection policy is debited to the Technology Risk Protection Fund. Payment made during the year
in this account is ¥ 0.00 (P.Y. %0.02 lakhs.)

19. Disclosure of Information as per RBI guidelines : (% in Lakhs)
S.No Particulars 31/03/2024 31/03/2023
i) | Capital to Risk Asset Ratio 26.94 % 24.89 %
ii) | Movement of CRAR 2.05% (3.59) %
iii) | Investments :
1 Government Securities
a) Book Value and 48,021.25 47,752.38
b) Face Value of Investments 49,300.00 48,300.00
¢) Market Value of investments 48,521.58 46,729.24
2 Mutual Fund
a) Book Value and 1,200.00 1,100.00
b) Face Value of Investments 285.76 589.72
¢) Market Value of investments 1,203.18 1,100.52
iv) | Advances against Real Estate,
1) Construction Business, 219.49 179.02
2) Housing 2,350.94 2,212.75
3) Loan against property for Other Business/ Purpose 5,552.00 5,957.14
v) | Advances against Shares & Debentures 0.00 0.00
vi) | Advances to directors, their relatives, companies/ firms in which they are interested
a) Fund- based against Fixed Deposit 3.18 20.70
b) Non-Fund based (Guarantees, L/C, etc.) 0.00 0.00
vii) | Cost of Deposits : Average cost of deposits 4.85 435
viii) | NPAs:
a) Gross NPAs 791.01 693.11
b) Net NPAs 0.00 0.00
ix) | Movement in NPAs
i.e. Gross NPAs 97.90 (168.84)
and Net NPAs 0.00 0.00
X) | Profitability :
a) Interest income as a percentage of working funds 7.19% 7.29%
b) Non-interest income as a percentage of working funds 0.48% 0.51%
¢) Operating profit as a percentage of working funds 1.68% 2.16%
d) Return on Assets 1.19% 1.69%
e) Business (Deposits + Advances) per employee 604.70 606.30
f) Profit per employee 5.68 7.99

Q
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S.No Particulars 31/03/2024 31/03/2023

xi) | Provisions made toward NPAs, 3,428.46 3,257.95

depreciation on investments 0.01 1,003.93

Standard Assets 350.00 350.00

xii) | Movement in Provisions

) Towards NPAs 170.51 151.49

b) Towards depreciation on investments (1003.92) 1,003.92

¢) Towards standard assets 0.00 0.00

xiii) | Foreign Currency Assets & liabilities : (if applicable) Nil Nil

xiv) | Premium on Deposits due to DICGC fully paid 29/05/23 27/05/22

28/11/23 25/11/22

xv) | Penalty imposed by RBI: Nil Nil

xvi) | Restructured Accounts No No

xvii) | Fixed Assets- Valuation/Revaluation (None of assets | (None of assets

were revalued) | were revalued)

Working fund is computed as reported to RBI in Form IX during the 12 months in the financial year as per Master Direction on
Financial statement -Presentation and Disclosure dated August 30,2021 as updated from time to time.

Notes on Accounts (Part B) :
D. Disclosures as per Reserve Bank of India :

Disclosures as per Reserve Bank of India Master Direction RBI/DOR /2021-22/83 DOR. ACC. REC. NO. 45/21.04.018/2021-22
dated August 30, 2021, as updated from time to time.

1. Regulatory Capital : (Information to the extent applicable to UCB is given)
a) Composition of Regulatory Capital :

(Amountin ? crore)

Sr. No. Particulars 31/03/2024 | 31/03/2023
i) Total of Paid up share capital and reserves (net of deduction ,if any) 137.10 131.42
ii) | Other Tier 1 capital 0.00 0.00
iii) | Tier 1 capital (i + ii) 137.10 13142
iv) | Tier 2 Capital 60.01 54.50
V) Total capital (Tier 1+ Tier 2) 197.11 185.92
Vi) Total Risk Weighted Assets (RWAs) 731.76 746.82

vii) | Paid-up share capital and reserves as percentage of RWAs 18.74% 17.60%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.74% 17.60%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 8.20% 7.30%
X) Capital to Risk Weighted Assets Ratio (CRAR)(Total Capital as a percentage of RWAs) 26.94% 24.89%
xi) | Percentage of shareholding of
a) Government of India 0% 0%
b) State Government 0% 0%
¢) Sponsor Bank 0% 0%
xii) | Amount of paid-up equity capital raised during the year 0.12 0.14
xiii) | Amount of non-equity Tier 1 capital raised during the year of which : 0.00 0.00
xiv) | Amount of Tier 2 capital raised during the year of which
a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00

Q
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b) Draw down from Reserves / Utilization of funds : (% in Lakh) 3.Investments:
Sr. No Particulars 31/03/2024 | 31/03/2023 Remark i) Composition of Investment Portfolio as on 31/03/2024 (Amount in % Lakh)
1 | Investment Fluctuation Reserve 0.00| 1,003.92 | Depreciation in Investment Investments in India Investments outside India
2 | Education Fund 2.75 3.52 | Trainingexpensestostaff, directorsand members. Govern- | Other | Shares | Deben- | Subsid- | others | Totalln- | Government | Subsid- | others | Total Total
3 Golden Jubilee Fund 52.59 27.41 | Celebration Expenses for Golden Jubilee year. Serc':Jer?tties p::}\)/;d t:;zs ':::/s V?:t;:;i:ts (Sl:er:;::; ';:':/s [':‘:‘stt; I:I\;enstts-
4 Member Welfare Fund 0.00 11.62 | Medical and Education assistance to Members. Securi- Bonds | orjoint local author- | orjoint outside
5 | Staff Welfare Fund 0.00 5.35 | Medical and Education assistance to Staff. ties ventures ities) ventures India
6 |Technology Risk Protection 0.00 0.02 | Liability of the bank paid for unauthorized Held to Maturity
Fund electronic transaction. Gross 19059.62 0.00| 0.00 0.00 0.00 0.00 | 19059.62 0.00 0.00| 0.00 0.00 | 19059.62
7 Election Fund 0.00 2.32 | Election Expenses. Less: Provision for 0.00 0.00| 0.00 000 000 0.00 0.00 0.00 0.00| 0.00 0.00 0.00
8 Bad and Doubtful Debt Reserve 9.49 8.50 | NPA Amount Written off. ?n?/:;?;riﬁ;?(ﬂgl)
9 Investment Depreciation Reserve 1,003.92 0.00 \h//l;;:l;et Value of AFS Securities is greater than Book Net 19059.62 000 000 0001 000 000 | 1905962 0.00 000 000 0.00 | 1905962
10 | Technology Development Cyber 69.70 0.00 | Expenses incurred for implementation of Cyber é\:laellable for
Security Fund Security controls. Gross 2896163| 000| 082| 000| o000| 120000 3016245 000| 000] 000 000 3016245
e . Less: Provision 0.00 0.00| 0.01 0.00 0.00 0.00 0.01 0.00 0.00| 0.00 0.00 0.01
2. Asset Liability Management : for depreciation
a) Maturity Pattern of certain items of assets and liabilities as on 31/03/2024 and NPI
(% in Crore) Net 28961.63 0.00| 081 000 0.00| 120000 | 3016244 0.00 0.00| 0.00 0.00 | 30162.44
Day1| 2to7 |8to14 | 15to | 31days | over2 | over3 | over6 | over | over | over5 | Total Held forTrading
days | days | 30 to2 | months | months | months | 1year | 3year | years Gross 0.00 0.00| 0.00 000| 0.0 0.00 0.00 0.00 000| 000| 000 0.00
cep | Al | e t‘:f e t‘:‘G AGlBe | Bl e iy Less: Provision 000| 000| 000 o000 000 000] 000 000| 000| 000 000 000
months | months year year 5 year for depreciation
Deposits 091| 091| 16.28| 6.51 7.03 7.03 890 | 29845| 32438| 17.53| 283.95|971.88 and NPI
Advances 1371 017 020| 1.05 425 7.21 22.18 56.63 | 212.26 | 190.87 | 104.15| 600.34 Net 0.00 0.00| 0.00 000| 000 0.00 0.00 0.00 0.00| 0.00 0.00 0.00
Investments 0.00| 15.00| 10.00| 7.00 5.00 0.00 500| 277.41 0.00 0.00 | 172.81| 492.22 Total 48021.25 0.00 | 0.82 0.00 0.00 | 1200.00 | 49222.07 0.00 0.00 | 0.00 0.00 | 49222.07
Borrowings 000 000| 000| 000| 0.00 0.00 0.00 0.00 000 000 000| 000 Investments
Foreign Currency | 0.00 0.00 000! 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Less: Provision for 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00 0.00 0.00
) . . : : : . . : : : : non-performing
asse’Fs investments
Foreign Currency | 0001 000} 000} 000} 000} 000} 000} ~ 000) 000} 000} 000} 000 Less: Provision 000 000 001] o000] o000] o00| 001 000 000 o0oo| o000] 001
liabilities for depreciation
and NPI
b) Maturity Pattern of certain items of assets and liabilities as on 31/03/2023 (X in Crore) Net 48021.25 0.00 | 0.81 0.00 0.00 | 1200.00 | 49222.06 0.00 0.00 | 0.00 0.00 | 49222.06
Day | 2to7 | 8to | 15to | 31days | over2 | over3 | over6 over over | over5 | Total ii) Composition of Investment Portfolio as on 31/03/2023 (Amount in T Lakh)
1 | days d1 4 d3o to Zh mznth; m?jnthz m;nth: 1 C)I(ear3 3 ydea" A Investments in India Investments outside India
ays ays | months ?:110::;\ 5 ?1I11ontt(;| 5 an e:: an e:(: asn e:(r, Govern- Other | Shares | Deben- | Subsid- | others | Totalln- | Government | Subsidiaries | others | Total | Totalln-
’ y y y ment | Approved turesand | iaries vestments Securities | and/or joint Invest- | vestments
Deposits 0.57| 0.57| 1025| 3.22 5.07 5.07 5.17| 350.69| 307.31| 12.29| 258.62 | 958.83 Securities | Securities Bonds | and/ inlndia | (including local | ventures ments
Advances 130 080| 0.59| 0.95 4.67 8.35 19.39 53.16| 197.73| 179.03 | 109.14 | 575.11 f"JtO'“t authorities) 01“1:1[“
Investments 000| 500| 1248] 17.47| 496| 791| 1272| 26369| 5589| 0.00| 16431] 54443 TR oS e
Borrowings 000| 000| 000| 000| o000 o©000| o000| o000 o000] o000| o000| o000 el o My
o o0 000 ool oool ool oool ool ool oool ool oool oo Gross 612589 000 000| 000 000| 000| 612589 0.0 000| 000| 000 612589
bl A ' ' ' ' ' ' ' ' ' ' ' Less:Provisionfor |~ 000 000 000 000] 000 000] 000 000 000 o000 000 000
non-performing
Foreign Currency | 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00 investments(NPI)
liabilities Net 612589 | 000| 000| 000| 000 000| 612589 0.00 000| 000| 000| 612589

Q




4q a1 g1f¥es IgAT

—— q; 4q g7 a1 3Tadldd
If 023-3038 i 2023-3038
Available for Sale ii) Issuer Composition of non-SLR Investments : (Amount in ? Lakh)
Gross 4162649 | 000 082) 000 000]1100.00 ]| 4272731 0.00 000] 000| 0.00] 4272731 Sr. Issuer Amount Extentto Private | Extent of 'Below Extent of Extent of 'unlisted'

Less: Provision | 100392 |  0.00{ 001| 000| 0.00( 0.00| 1003.93 0.00 000| 000| 000 1003.93 No Placement Investment Grade' ‘unrated' Securities
for depreciation Securities Securities
and NPI
(1 @) ®3) 4) (3) (6) U
et - 4062257 000] 081 0.00] 000] 110000 | 4772338 0.0 000 000] 000 4172338 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch
Held for Trading 2004 203 204 203 2004 203 204 203 2004 203
Gross 0.00 0.00 | 0.00 0.00| 0.00 0.00 0.00 0.00 000 000| 0.00 0.00 a) | PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
I(.jess: Pr'O\t/'iSionfngPI 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00 0.00 0.00 b) |FIs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
epreciation an
Bank 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 000| 000| 0oo| 000| o0oo| o0oo| 000 000| 000 ooo| 000| 000 ;)) Pa,” ts i osT oosT ooom oo oo s soom oosT oo ooo
riv rpor . . : : : : . . : .
Total Investments | 4775238 | 000 082 0.00| 000 1100.00 | 48853.20 000 000 000| 000 48853.20 s ba Z O,poﬂa ?St oo oo0m soom ool sool ool soom coo sool oo
lessProvisionfor |~ 000 000 000 000 000] oo0| o000 000| 000 000 o0oo| 000  entures oM ' ' ' ' ‘ ' ' ' ' '
non-performin
invesFtJments ? f) | Others 0.82 0.82 0.00 0.00 0.00 0.00 0.82 0.82 0.82 0.82
Less: Provision 1003.92 0.00| 0.01 0.00 0.00 0.00 | 1003.93 0.00 0.00| 0.00 0.00 | 1003.93 Mutual Fund 1200.00 | 1100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
L%r(jdﬁg{ec'at'on Less: | Provision held (001)| (001)| 000 000| 000 0.00| (001)| (0O01)| (0.01)| (0.01)
towards depreciation
Net 46748.46 0.00 | 0.81 0.00 | 0.00 | 1100.00 | 47849.27 0.00 0.00 | 0.00 0.00 | 47849.27 Net Non SLR 1200.81 | 110081 0.00 0.00 0.00 0.00 081 081 081 081
b) Movement of Provisions for Investment Depreciation and Investment Fluctuation Reserve : (Amount in ¥ Lakh) Investment . ' ' ' ' ' ' . ' ’
Particulars 31/03/2024 | 31/03/2023 e) Repo transactions (in face value terms) :
i) | Movement of Provisions held towards depreciation on investments Transactions during the year Nil (P.Y.Nil)
a) | Opening balance 1,003.93 0.01 f) Government Security Lending (GSL) transactions (in market value terms) :
b) | Add: Provision made during the year 0.00 1,003.92 Transac.tions during the year Nil (P.Y. Nil) o . . _
Less: Write off/ write back of isions during th 1,003.92 0.00 g) Deposit of ¥ 55.89 crore (50% of the priority sector lending shortfall) was placed with Small Industrial Development Bank
9 ess. fite oft/ write back of excess provisions during the year of India (SIDBI) under MSE Refinance Fund 2022-23 towards 50% shortfall in priority sector target as per Reserve Bank of
d) | Closing balance 0.01| 1,003.93 India Master Direction No.RBI/FIDD/2020-21/72, Master Direction FIDD.CO.Plan BC.5/04.09.01/2020-21 vide para No. 28
i) | Movement of Investment Fluctuation Reserve "Non -achievement of Priority Sector targets" and SIDBI demand letter no.SIDBI/MRF/2022-23 dated December 30,2022 for
a) | Opening Balance 4.066.38 457030 shortfall for the F.Y.2020-21 and F.Y. 2021-22.
. : As per Reserve Bank of India’s circular dated June 8,2023 -"Priority Sector Lending (PSL) targets/sub-targets and contribution
b) | Add: Amount transferred during the year 45000 200.00 against shortfall in achievement of PSL targets-Primary (Urban) Co-operative Banks(UCBs)-Extension of time" contribution
c) | Less: Drawdown 0.00 1003.92 made towards the PSL shortfall during the FY 2020-21 and F.Y.2021-22 is not required to be contributed to RIDF. Hence Bank
d) | Closing balance 4,516.38 4,066.38 has received the refund of the above deposit on November 2, 2023.
i) | Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/ 14.97% 9.52%
Current category 4. Asset Quality :

c) Sale and transfers to / from HTM category : a) Classification of advances and provisions held as on 31/03/2024 (Amountin ? crore)
The one-time transfer of securities to/from HTM category with the approval of Board of Directors is undertaken by bank in Standard Non -Performi Total
April 2023. The resultant value of investments as of 31t March 2024 is ¥ 480.21 crore and are shown in Balance Sheet as per ancar on-rerioming o
the Master Direction of Reserve Bank of India No. RBI/2023-24/96 DOR.MRG.REC.01/00-00-011/2023-24, dated April 1% 2023. Total Sub- | Doubtful | Loss | Total Non-

The reduction of ¥ 8.15 crore is calculated as per the said Direction and debited to Profit and Loss Account and shown under Standard | Standard Performing
head "Depreciation on Transfer of Security”. Advances Advances

d) Non SLR investment portfolio : Gross Standard Advances and NPAs
i) Non-performing non-SLR investments : (Amount in T Lakh) Opening Balance 568.18 0.64 614| 015 6.93| 57511

Sr.No Particulars 31/03/2024 | 31/03/2023 Add: Additions during the year 639
a) | Opening balance 001 001 Less: Reductions during the year 541
b) | Additions during the year since 1% April 0.00 0.00 Closmg balénce 592.43 3.06 477| 0.08 791 60034
¢) | Reduction during the above period 0.00 0.00 Beductm;ns.m Gross NPAs due to:
d) | Closing balance 0.01 0.01 I) Upgra ‘?tlon : : 233
e) | Total provisions held 0.01 0.01 ii) Recoveries (excluding recoveries from upgraded accounts) 2.99
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iii)Technical/Prudential Write-offs 0.00 iiiTechnical/Prudential Write-offs 0.00
iv) Write-offs other than those under (iii) above 0.09 iv)Write-offs other than those under (iii) above 0.08
Provisions Provisions
Opening Balance of provisions held 3.50 4.50 23.70 | 4.38 3258 | 36.08 Opening Balance of provisions held 3.50 4.0 22.50 436 31.06 | 34.56
Add: Fresh provisions made during the year 1.80 Add: Fresh provisions made during the year 1.60 1.60
Less: Excess provision reversed /write-off loans 0.09 Less: Excess provision reversed/Write-off loans 0.08 0.08
Closing balance of provisions held 3.50 5.10 2465 | 4.53 3428 | 3778 Closing balance of provisions held 3.50 450 | 2370 | 438 32.58 | 36.08
Net NPAs Net NPAs
Opening Balance 0.00 0.00| 0.00 0.00 Opening Balance 0.00 0.00| 0.00 0.00
Add: Fresh additions during the year 0.00 Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00 Less: Reductions during the year 0.00
Closing Balance 0.00 0.00| 0.0 0.00| 0.00 Closing Balance 0.00 000| 000 0.00| 000
Floating Provisions Floating Provisions
Opening Balance 0.00 Opening Balance 0.00
Add: Fresh additions during the year 0.00 Add: Fresh additions during the year 0.00
Less: Amount draw down during the year 0.00 Less: Amount draw down during the year 0.00
Closing Balance 0.00 Closing Balance 0.00
Technical write-offs and the recoveries made thereon Technical write-offs and the recoveries made thereon
Openingbalance of Technical/Prudential written-off accounts 0.00 OpeningbalanceofTechnical/Prudential written-offaccounts 0.00
Add: Technical/ Prudential write-offs during the year 0.00 Add: Technical/ Prudential write-offs during the year 0.00
Less: Recoveries madefrom previously technical/prudential 0.00 Less:Recoveries made from previously technical/prudential 0.00
written-off accounts during the year written-off accounts during the year
Closing balance 0.00 Closing balance 0.00
Note:'Floating Provisions' and 'Technical write off and the recoveries made thereon' are NIL. Note: 'Floating Provision' and 'Technical write off and the recoveries made thereon' are NIL.
LEREE 2023-24 2022.23 Ratios (in per cent) 2022-23 2021-22
(in per cent) Gross NPA to Gross Advances 1.21% 1.68%
Gross NPA to Gross Advances 1.32% 1.21% Net NPA to Net Advances 0.00 0.00
Net NPA to Net Advances 0.00 0.00 Provision coverage ratio 100.00% 100.00%
Provision coverage ratio 100.00% 100.00%
b) Sector-wise Advances and Gross NPAs (Amountin < crore)
ii) Classification of advances and provisions held as on 31/03/2023 (Amountin < crore) sr. No. Sector 31/03/2024 31/03/2023
Standard Non -Performing Total Outstanding | Gross Percentage of Outstanding | Gross Percentage of
Total Sub- Doubtful | Loss | Total Non- Total Advances | NPAs Gx)js NPAsto Total | Total Advances | NPAs | Gross NPAs to Total
Standard | Standard Performing va;l:ce:‘;:\ that Advag:s:‘;p that
Advances Advances : .
i) Priority Sector
Gross Standard Advances and NPAs a) | Agriculture and allied activities 0.05| 0.00 0.00 052| 0.00 0.00
Opening Balance 20583 245 6.02 0.15 862| 51445 b) | Advances to industries sector 3790 0.64 1.69 38.85 0.06 0.14
Add: Additions during the year 248 eligible as priority sector lending
Less: Reductions during the year 417 Advances exceeding 10%
Closing balance 568.18 0.64 6.14 0.15 6.93 | 575.11 Engineering 1532 | 064 418 16.81 006 0.35
Reductions in Gross NPAs due to: (40.42%) (43.29%)
i) Upgradation 0.86 c) | Services 2967 | 0.00 0.00 2933 | 000 0.00
ii) Recoveries(excluding recoveries from upgraded accounts) 3.23 d) | Personal loans 113.96 1.46 1.28 137.83 118 0.86
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Subtotal (i) 18158 210 116 206.53 124 0.60 g) Disclosure under Resolution Framework for COVID-19-related Stress : (Amountin ¥ crore)
iii) Non-priority Sector Exposure to accounts classified of (A) of(A)amount | Exposure to accounts classified
Standard tt of(A) aggregate t id by th Standard tt
a) | Agriculture and allied activities 0.00| 0.00 0.00 0.00| 0.00 0.00 el EC debt that slipped | 2MoU" e B I S
b q 527 Type of borrower implementation of resolution into NPA durin written off borrower implementation of resolution
) | Industry 0.00] 000 0.00 : 0.00 0.00 plan-Position asat the end of the | "\ earg during the | during the half- | plan-Position as at the end of
c) | Services 0.00| 0.00 0.00 046| 0.00 0.00 previous half-year (A) y half-year year this half-year
d) | Personal loans 41876 | 5.81 1.39 365.90| 5.69 1.56 Personal Loans Nil Nil Nil Nil Nil
Sub-total (ii) 418.76 | 5.1 1.39 368.58 | 5.69 1.54 Corporate persons Nil Nil Nil Nil Nil
Total (i+ii) 600.34 7.91 1.32 575.11 6.93 1.21 of which MSMEs Nil Nil Nil Nil Nil
c) Details of accounts subjected to restructuring : (Amount in % crore) Others Nil Nil Nil Nil Nil
Agriculture and Corporates Micro, Smalland | Retail (excluding Total Total Nil Nil Nil Nil Nil
allied activities | (excluding MSME) | Medium Enterprises | agriculture and Disclosure with respect to Resolution Framework-2.0: Resolution of Covid-19 related stress of Individuals and small Businesses
(MSME) (MSME) as per RBI circular No. RBI/2021-22/31 DOR. STR. REC. 11/21.04.048/2021-22 dated May 5, 2021.
31 31 31 31 31 31 31 31 31 31 Individual B
March | March | March | March | March | March | March | March | March | March Sr. Description ndividual Borrowers S_maII
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 No Personal Loans Business Loans businesses
Standard | Number of Borrowers 0 0 0 0 0 0 0 0 0 0 (A) | Number of requests received for invoking resolution process under Part A Nil Nil Nil
Gross Amount (X crore) 0.00| 0.00| 0.00{ 0.00 0.00 0.00| 000| 000| 0.00f 0.00 (B) | Number of accounts where resolution plan has been implemented Nil Nil Nil
Provision held ( % crore) 000/ 000| 000| 000 000[ 000 000 000| 000| 000 under this window
Sub- Number of Borrowers 0 0 0 0 0 0 0 0 0 0 (C) | Exposure to accounts mentioned at (B) before implementation of the plan Nil Nil Nil
Standard | Gross Amount (Z crore) 0001 000l 000! 000! 000 0001 000! 000! 000! 000 (D) | Of (C),aggregate amount of debt that was converted into other securities Nil Nil Nil
Provision held (Z crore) 000! 000! 000! 000! 000! o000| 000! 000| 000! 0.00 (E) | Additional funding sanctioned, if any, including between invocation of Nil Nil Nil
Doubtful | Number of Borrowers o] o 0 0 0 0 0 0 0 0 the plan and implementation , _ _ _ _
Gross Amount (Z crore) | 000| 000 000| 000| 000| 000 000| 000| 000| 0.0 (F) | Increase o provitons on account of the implementation of the Nil Nil Nil
Provision held (¥ crore) 0.00| 0.00| 0.00| o0.00| o000 0.00| 0.00| 000 000| 0.0
Total Number of Borrowers 0 0 0 0 0 0 0 0 0 0 5. Exposure :
Gross Amount (¥ crore) 0.00| 0.00| 0.00| 000| 0.00 0.00| 000| 000 000| 0.0 a) Exposure to real estate sector : (Amount in ¥ crore)
Provision held (¥ crore) 0.00| 0.00| 0.00| o0.00| o000 0.00| 0.00| 000 000| 0.0
Category 31/03/2024 | 31/03/2023

Note : Amount and number of accounts in respect of which restructuring applications received and under process, but the

restructuring packages have not yet been approved as on March 31, 2024-Nil (P.Y. Nil) i) Direct Exposure

a) Residential Mortgages : Lending fully secured by mortgages on residential property

d) Divergence in asset classification and provisioning : that is or will be occupied by the borrower or that is rented. Individual housing loans Priority 7.79 Priority 6.84
No divergence have been noted for F.Y. 2022-23 by Reserve Bank of India, hence, disclosure on divergence in asset classification eligible for inclusion in priority sector advances are shown separately. Exposure also | Non Priority 15.72 | Non Priority 15.29
and provisioning for NPA is not app|icab|E. includes non-funded based (NFB) limits Total 23.51 Total 22.13

. b) Commercial Real Estate-

e) Disclosure of transfer of loan exposures : i) Lending secured by
No such transactions during F.Y. 2023-24 and in Previous Year FY.2022-23. a) Mortgages On Commercial Real estate : (office building, retail space, 11.10 11.69

multipurpose commercial premises, multifamily residential buildings, multi

f) Fraud accounts: tenanted commercial premises, industrial or warehouse space, hotels, land

Particulars 31/03/2024 | 31/03/2023 acquisition, development and construction, etc) Exposure would also include
No. of frauds reported 20 10 non funded based (NFB) limits
" . - P - - 5 00 b) Other Commercial Estate 46.62 49.67
Amountinvo v.eo.l in fraud (X crore) A7 04 c) Investmentin Mortgage-Backed Securities (MBS) and other securitized exposures- Nil Nil
Amount of provision made for such frauds (¥ crore) 0.00 0.00 i. Residential
Amount of unamortized provision debited from 'other reserves' as at the end of the year (X crore) 0.00 0.00 ii. Commercial Real Estate
* a) The amount of frauds where bank is not required to account for any provisions as frauds occurred due to errors or mistake ii) Indirect Exposure Nil Nil
committed by respective customer is ¥ 0.03 Crore( previous year ¥ 0.04 Crore) Fund based and non-fund-based exposures on National Housing Bank and Housing
b) The amount of fraud committed by the customer on the Bank was ¥ 0.44 Crore and Bank is neither liable to pay nor account Finance Companies.
for any loss in such case as the full amount with interest was recovered. Total Exposure to Real Estate Sector 81.23 83.49

o 0
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Note: All mortgage loans are considered for above disclosure. House repair loans which are not secured by any mortgage of
immovable property are not considered.

Advances are computed based on credit exposure i.e. funded and non-funded limits. The sanctioned limits or outstanding,
whichever are higher, are reckoned. However, in case of fully drawn term loans, where there is no scope for re-drawal of any portion

b) Exposure to capital Market :

sr.No Particulars 31/03/2024 | 31/03/2023 c) Concentration of Exposure : (Amountin ¥ crore)
i) | Direct investment in equity shares, convertible bonds, convertible debentures and unit of Nil Nil Particulars 31/03/2024 | 31/03/2023
equity oriented mutual funds the corpus of which is not exclusively invested in corporate debt; Total exposure of the twenty largest borrowers /customers 70.09 68.74
i) | Advances against shares/bonds/ debentures or other securities or on clean basis to Nil Nil Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the 11.85% 12.44%
individuals for investment in shares(including IPOs/ESOPs),convertible bonds, convertible bank on borrowers/customers
debentures, and units of equity oriented mutual funds; Exposures are computed as per applicable RBI regulations.
iii) | Advances for any other purposes where shares or convertible bonds or convertible Nil Nil With reference to Master Circular RBI/2023-24/114 DoR.CRE.REC.71/07.10.002/2023-24 dated January 16,2024 -"Exposure Norms
debentures or units of equity oriented mutual funds are taken as primary security; and statutory / Other Restrictions -UCBs", in the above credit exposure loans and advances granted against the security of bank's
iv) | Advances for any other purposes to the extent secured by the collateral security of shares Nil Nil own term deposits are excluded.
or convertible bonds or convertible debentures or units of equity oriented mutual fundsi.e. d) Concentration of NPAs : (Amount in T crore)
where the primary security other than shares/convertible bonds/convertible debentures / :
units of equity oriented mutual funds does not fully cover the advances; Particulars 31/03/2024 | 31/03/2023
v) | Secured and unsecured advances to stockbrokers and guarantees issued on behalf of Nil Nil Total exposure of the top twenty NPA accounts 1.86 137
stockbrokers and market makers; Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 23.51% 19.77%
vi) | Loans sanctioned to corporates against the security of shares/bonds/debentures or other Nil Nil
securitie.s or on .cl.ean.basis fo_r.meeting promoter's contribution to the equity of new 7. Derivatives :
companies in anticipation of raising resources; The bank has not entered into any transactions in derivatives in the current and previous year.
vii) | Bridge loans to companies against expected equity flows/issues; Nil Nil
viii) Underw.riting commitments tgken up by the banks.in respect of primary issue of shares or Nil Nil 8. Transfers to Depositor Education and Awareness Fund (DEA Fund) : (Amount in % crore)
convertible bonds or convertible debentures or units of equity oriented mutual funds; -
ix) | Financing to stockbrokers for margin trading; Nil Nil Sr.No. Partltfulars 31/03/2024 | 31/03/2023
x) | All exposures to Venture Capital Funds(both registered and unregistered) Nil Nil .'.) Opening balance of the amounts transferreclzl to DEA Fund 3.34 3.10
Total exposure to capital market Nil Nil .|'|.) Add : Amounts t.ransferred to DEA Fund during the'year 0.30 0.31
o) Risk Category-wise country exposure : f”) Less:. Amount reimbursed by DEA Fund towards claims 0.16 0.07
The bank has no exposure to country risk (P.Y.Nil) iv) Closing balance of amounts transferred to DEA Fund 3.48 334

d) Unsecured advances:

(Amountin ¥ crore)

of the sanctioned limit, banks has reckoned the outstanding as the credit exposure.

9. Disclosure of Complaints :

Particulars B U a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman (OBOs) :

Total Unsecured advances of the bank 113.82 94.30

outofthe above, amount of advances for which intangible securities such as charge over therights, 0.00 0.00 Sr.No. Particulars 31/03/2024 | 31/03/2023

licenses, authority, etc. have been taken 1 Number of complaints pending at beginning of the year 1 1

Estimated value of such intangible securities 0.00 0.00 2 Number of complaints received during the year 2 6

e) Factoring Exposure : 3 Number of complaints disposed during the year 1 6

Factoring Exposure is Nil.(P.Y.Nil) 3.1 | Of which, number of complaints rejected by the bank Nil Nil
4 Number of complaints pending at the end of the year 2 1

6. Concentration of deposits, advances, exposures and NPAs : Maintainable complaints received by the bank from Office of Ombudsman

a) Concentration of deposits : (Amount in ¥ crore) 5 Number of maintainable complaints received by the bank from Offices of Ombudsman Nil Nil

Particulars 31/03/2024 | 31/03/2023 5.1 | Of 5, number of complaints resolved in favour of the bank by office of ombudsman Nil Nil

Total deposits of the twenty largest depositors 53.21 54.84 5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories issued Nil Nil

Percentage of deposits of twenty largest depositors to total deposits of the bank 5.48% 5.72% by office of ombudsman

b) Concentration of Advances : (Amount in ? crore) 5.3 | Of 5 number of complaints resolved after passing of Award by office of ombudsman Nil Nil

against the bank

Particulars 31/03/2024 | 31/03/2023 6 Number of Awards unimplemented within the stipulated time (other than those appealed) Nil Nil

Total advances to the twenty largest borrowers 72.98 71.20 Note : Maintainable complaints refer to complaints on the ground specifically mentioned in BO Scheme 2006 and covered

Percentage of advances to twenty largest borrowers to total advances of the bank 11.66% 11.97% within the ambit of the Scheme.

o
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b) Top five grounds of complaints received by the bank from customers :

10. Disclosure of penalties imposed by the Reserve Bank of India :
Penalties imposed by the Reserve Bank of India under the provision

1. Banking Regulation Act, 1949 Nil (P.Y. Nil)
2. Payment and settlement System Act, 2007 Nil (P.Y. Nil)
3. Government Securities Act, 2006 (for bouncing of SGL) Nil (P.Y. Nil)

11. Other Disclosures :
a) Business ratios :
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Particulars 31/03/2024 | 31/03/2023

i) Interest Income as a percentage to Working Funds 7.19% 7.29%
ii) Non-interest income as a percentage to Working funds 0.48% 0.51%
i) Cost of Deposit 4.85% 435%
iv) Net Interest Margin 3.66% 431%
v) Operating Profit as a percentage to Working Funds 1.68% 2.16%
vi) Return on Assets 1.19% 1.69%
vii) Business (deposits plus advances) per employee (in % crore) 6.05 6.06
viii) Profit per employee (in X crore) 0.06 0.08

Working fund is computed as reported to RBI in Form IX during the 12 months in the financial year as per Master Direction on
Financial statement -Presentation and Disclosure dated August 30, 2021 as updated from time to time.

b) Bancassurance business :

(Amountin ¥ crore)

Particulars

31/03/2024

31/03/2023

Insurance Commission

0.00

0.00

c) Marketing and distribution :

(Amountin T crore)

Particulars

31/03/2024

31/03/2023

Processing fee

0.00

0.00

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) :

Details of Priority Sector Lending Certificates (PSLC) -Purchased

(Amountin ¥ crore)

Category 31/03/2024 | 31/03/2023
PSLC-Small & Marginal Farmers 0.00 0.00
PSLC-General 350.00 250.00
PSLC -Micro Enterprises 360.00 100.00
Total 710.00 350.00

Details of Priority Sector Lending Certificates (PSLC) -Sold

(Amount in ¥ crore)

Category 31/03/2024 | 31/03/2023
PSLC-Small & Marginal Farmers 0.00 0.00
PSLC-General 0.00 0.00
PSLC -Micro Enterprises 0.00 0.00
Total 0.00 0.00

Grounds of Number of complaints Number of % increase/decrease Number of Of 5, number
complaints, (i.e. pending at the complaints in the number of complaints of complaints
complaints relating to) | beginning of the year | received during | complaintsreceived | pending atthe | pending beyond
the year over the previous year | end of the year 30 days
1 2 3 4 5 6
31/03/2024
Ground-1 1 - 0% 1 -
Ground-2 Nil - - - -
Ground-3 Nil 1 100% 1 -
Ground-4 Nil - - - -
Ground-5 Nil - - - -
Ground-6 Nil - - - -
Ground-7 Nil - - - -
Ground-8 Nil - - - -
Ground-9 Nil - - - -
Ground-10 Nil - - - -
Ground-11 Nil - - - -
Ground-12 Nil - - - -
Ground-13 Nil - - - -
Ground-14 Nil - - - -
Ground-15 Nil - - - -
Ground-16 Nil 1 100% - -
Total 1 2 (66.67%) 2 -
31/03/2023
Ground-1 Nil 1 0% - -
Ground-2 Nil - - - -
Ground-3 Nil - - - -
Ground-4 Nil - - - -
Ground-5 Nil - - - -
Ground-6 Nil - - - -
Ground-7 Nil - - - -
Ground-8 Nil - - - -
Ground-9 Nil 1 100% - -
Ground-10 Nil - - - -
Ground-11 Nil - - - -
Ground-12 Nil - - - -
Ground-13 Nil - - - -
Ground-14 Nil 1 100% - -
Ground-15 Nil - - - -
Ground-16 1 3 0% 1 -
Total 1 6 20% 1 -
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e) Provision and contingencies :

(Amountin ? crore)

Provision debited to Profit and Loss Account 31/03/2024 |31/03/2023
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 1.80 1.60
iii) Provision made towards Income tax 4.50 3.80
iv) Provision towards depreciation on Investments 0.00 10.04
v) Other Provisions and Contingencies (with details)

a) Special Reserve 0.20 0.20

f) Payment of DICGC Insurance Premium :

(Amountin  crore)

613 yq a1 a1 argaTe
if 3033-303%

3T YeI&Td Al
ddTd Jered! Saaerard gdtel

Particulars 31/03/2024 |31/03/2023 : = MSMEs
Payment of DICGC Insurance Premium 1.27 1.22 k e . ‘ - BUSINESS
Arrears in Payment of DICGC premium 0 0 e b .
TSNV LOAN

g) Disclosure of facilities granted to director and their relatives : (Amountin  crore) Ny = i i ‘/{ —

Particulars 31/03/2024 |31/03/2023 e

a) Fund- based against own fixed Deposit 0.03 0.21

b) Non funded based (Guarantees L/C etc.) 0.00 0.00

As per RBI/2020-21/89 DOR.CRG.CRS.Cir.N0.5/13.05.000/2020-21 dated February 5, 2021 "Loans and advances to directors, their
relatives, and firms/concerns in which they are interested."

12. There is no amount due to "Micro or Small Enterprises” under the Micro, Small and Medium Enterprises Act, 2006. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the information available with the Bank. This
information is as follows:

i)  Amount payable to Micro or Small Enterprises is Nil.
ii) Interest payable to Micro or Small Enterprises is Nil.

. foFaT= FRTETS

HTTATHT, FATHT, FATHRT T ATATRT
(E-vehicle) T saTa@Taeh ATEATEh (LAt

13. Previous year figures have been re-grouped / re-classified wherever necessary to conform to current year's classification.

Place: Pune
Date : 15/05/2024

(Sunanda Karmarkar) (Netra Apte) (Rewati Paithankar)
Director Vice-Chairperson Chairperson
(Varsha Budhkar) (Jayashree Chitre) (Mahananda Alyalmath) (Smita Deshpande)
General Manager General Manager Chief General Manager Chief Executive Officer
For S.K.Kulkarni & Associates LLP For CVK & Associates
Chartered Accountants Chartered Accountants
Firm Registration No.141698W/W100211 Firm Registration No. 101745W
(CA Shirish K.Kulkarni) (CA Shriniwas Joshi)
Partner Partner
Membership No.: 031142 Membership No.: 032523
Internal Auditor Statutory Auditor
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