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@J BHAGINI NIVEDITA SAHAKARI BANK LTD., PUNE

"Nivedita Bhavan”, CTS No.34/7,Final Plot No.35/7 B, Prabhat Road, Lane No.8, Erandwana, Pune 411 004.

Notice of Annual General Meeting

(For Members Only)
Notice is hereby given that the 53 Annual General Meeting of the members of Bhagini Nivedita Sahakari Bank Ltd.,
Pune will be held on Wednesday, 20" August 2025 at 2.00 pm at Tilak Smarak Mandir, Tilak Road, Pune 411030 to
transact the following business. Members are requested to kindly attend the meeting.

AGENDA FOR THE MEETING

8.To provide information about loans and advances of

Directors of the bank and their relatives, as on 315 March
2025 w.r.t. Maharashtra Co-Operative Societies Act, 1960
Sec. 75(2).

Date : 30/06/2025
Place : Pune

1. To approve and confirm the minutes of Annual General 9. Asper pre-approval of Reserve Bank of India, to authorize
Meeting held on 28" August 2024. the Board of Directors to appoint M/s. S. D. Medadkar
Director on working and activities of bank for the financial the Bank, for the financial year 2025-2026 and to fix their
year 2024-2025 and approve bank's long term perspective remuneration.
plan and Annual Business Plan. 10. To authorize the Board of Directors to appoint Internal
accounts as of 31t March 2025. remuneration.

4. To consider and adopt the report of the Statutory Auditors ~ 11.To approve staffing pattern recommended by the Board
for the financial year 2024-2025 and compliance report of of Directors.
the Statutory Auditors for the financial year 2023-2024. 12. To take note of the efforts made by the bank regarding

5.To take note of, an amount transferred from Bad and education and training of its members and the plan for
Doubtful Reserve to BDDR 2024, as per direction of the next year.

Reserve Bank of India vide circular dated 2™ August 2024.  13. To approve the write off amount outstanding in bad and

dividend for the financial year 2024-2025 as recommended keeping the right of recovery intact.

by the Board of Directors. 14. To take note of appointment of Mrs. Mahananda Basavraj
7.To approve Annual Budget of Income and expenditure Alyalmath as Chief Executive Officer.

for the financial year 2025-2026 prepared by Board of 15.To grant leave of absence to the members of the bank

Directors and review the performance of the bank for last who are not present in the Annual General Meeting.

3 years. 16. To consider any other subject, with the permission of

Hon. Chairperson.

By order of the Board of Directors
Sd/-
Mahananda Alyalmath
Chief Executive Officer

Note :

. If the quorum of the meeting is not present at the appointed time, the meeting shall stand adjourned and shall be held at

2.30 pm. on the same day and venue. The adjourned meeting shall not require quorum.

2. Members are requested to send their queries, if any, in writing regarding the agenda items to be considered at the Annual

General Meeting, so as to reach the Head Office / Branch on or before close of working hours of the bank 13 August 2025,
upto 5.00 pm.

3. Members are requested to collect their unclaimed dividend from Head Office, otherwise the amount will be transferred to

Reserve Fund after three years.

4. In case shares are held in joint names, only first named share holder will be authorized to attend the meeting in terms of

clause no.18/4 of the bye-laws of the bank.
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( Report of Board of Directors )

Respected Members,

The Board of Directors of the bank has great pleasure in presenting before you the 52nd Annual Report of our bank and the audited Financial
Statements for the year ended 31st March 2025.

Review of Global and Indian Economic Outlook:

The global economy in 2024-25 was affected by the volatile and turbulent geopolitical situation arising from the Russia-Ukraine war and
unrest in the Middle East. The uncertain and protectionist trade policies also affected the global economy. This disrupted trade flows and
led to significant fluctuations in financial markets.

In such a challenging global economic environment, the Indian economy emerged as a resilient and consistently growing economy, backed
by domestic consumer demand, proactive policy measures taken by the government, and the Reserve Bank of India.

India's economic performance gained momentum in the second half of 2024-25, driven by rising domestic demand, rising exports of goods
and services, a booming agricultural sector, and resilience in the services sector.

The global economic situation remains challenging. Geopolitical tensions and policy uncertainties persist.

Indian Banking Sector:

The Reserve Bank of India (RBI) changed itsaccommodative monetary policy stance to neutralin October 2024 for the first time since 2020. In
February 2025, the repo rate was cut by 0.25% for the first time since May 2020. The Indian banking sector's loan growth rate in 2024-25 was
higherthantherate of growthin deposits. This affected liquidity in the banking sector, and interest rates on deposits remained relatively high
duringthis period. In December 2024, the Reserve Bank of India (RBI) cut the CRR of banks by 0.50% to increase liquidity in the banking sector.
Highlights of the bank's functioning in the financial year 2024-25:

Inthe financial year ended March 31, 2025, your bank's total business increased by 2.83%. In this financial year, deposits increased by 5.94%
whereas loans were reduced by about 2.20%. The reduction in loans was witnessed mainly due to the recovery efforts of the bank, even
though the disbursals during the year were high. Overall business of the bank, however increased due to an increase in deposits.

Bank's financial status: (Rs. In Crores)
Particulars Financial Year 2024-25 Financial Year 2023-24
Deposits 1029.66 971.88
Loans 587.12 600.34
Total Business 1616.78 1572.22
Net Profit 13.27 14.79
Paid up ShareCapital 6.09 6.11
Owned Funds 271.82 257.03
Gross NPA 1.00% 1.32%
Net NPA 0% 0%
CRAR 27.50% 26.86%

Deposits:

During the year 2024-25, the total deposits of our bank increased by Rs.57.78 crore. Your bank aims to attain the status of a “scheduled
bank.” Special efforts were made to increase the deposits as a step towards this aim. The bank presented a number of schemes to attract
deposits. These schemes received a good response from the customers,and for the first time on 06/02/2025, your bank crossed the deposit
threshold of Rs.1000 crore. As of 31/03/2025, the deposits were increased by 5.94% compared to the last financial year. The increase
in deposits once again showed the trust, the depositors have in our bank. Our bank could achieve this growth in spite of the challenges
being faced by the banking industry in garnering deposits. Government of Maharashtra came up with “Mukhya Mantri Mazi Ladki Bahin”
scheme for giving a boost to the financial inclusion of women. Our bank actively supported this campaign by opening new accounts of
eligible women beneficiaries. As of 31/03/2025, our bank opened 5081 savings accounts under this scheme. Efforts were made to spread
financial literacy by explaining the importance of savings and investments to women, who opened accounts with us under this scheme.
Loans:

Considering the changing needs of the borrowers and the changing demand for loans, various loan schemes with very reasonable
interest rates were presented by the Bank. These schemes received good response from the customers.During the FY 2024-25, the bank
disbursed total loans worth around Rs. 218 Crores, and received repayment of around Rs. 281 crores in term loans. We have achieved
the target of small value loans set by the Reserve Bank of India.

Net Profit:

During the financial year 2024-25, our bank earned a net profit of Rs. 13.27 crores, which was reduced by Rs. 1.52 crores as compared
to FY 2023-24. As FY 2023-24 was the “Golden Jubilee Year” of the bank, some special schemes with increased rates of interest were
introduced during that year, which also impacted the profitability for the financial year under review. In addition to this, during FY 2024-
25 also the bank had introduced some deposit schemes with higher rate of interest for crossing the threshold necessary for attaining
scheduled bank status. On the other hand, the bank witnessed excess recovery compared to disbursed loans, resulting into lower
interest income. Both these factors affected the profitability of the bank.
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Non-performing Assets:

Despite many challenges during the reporting year and an increase in loan disbursements, the bank managed to maintain the
ratio of gross nonperforming loans to total loans as low as in the last 20 consecutive years. As of 31/03/2025 the ratio of gross
nonperforming loans was 1.00% as against 1.32% in FY 2023-24. The outstanding balance in corresponding non-performing loan
accountsas on 31/03/2025 was Rs. 5.85 Crores. A provision of Rs. 4.39 Crores was necessary to cover these nonperforming loans.
Asthebankhasmadeaprovision ofanamount much morethanwhatisrequired, the net nonperformingassets ratioremained zero
%, and the provision coverage ratio was maintained at more than 100%. Proper disbursements, consistent and timely monitoring
of disbursed loans, and tireless efforts at all levels of recovery have made this possible.

Paid-up Share Capital :

During the year under review, the number of members of the bank increased by 1018. Total number of members as of 31/03/2025
was 62715, and the paid-up share capital was Rs. 6.09 Crores.

Owned Funds:

At the end of the financial year 2024-25, the net owned funds of the bank increased by Rs.14.79 Crores. Total owned funds as of
31/03/2025 were Rs.271.82Crores as against Rs.257.03Crores of 31/03/2024. These figures indicate that our bank is financially very
strong, competent and progressive.

Investments:

At the end of the financial year 2024-25, the total investment of the bank was Rs.540.39Crore. The bank has maintained CRR, SLR and
other investments within the limits prescribed by the Reserve Bank of India.

Recovery of written-off loans:

Duringtheyearunderreview, the bankrecovered Rs. 0.21 lakh of the loans written off in earlier years. Our bank has made this recovery
despite the possibility of recovery being very less. Efforts are always underway to recover other written-off amounts as well.

Capital Adequacy:

The capital adequacy ratio was 27.50% in the reporting year, compared to 26.86% in FY 2023-24. The capital adequacy ratio (CRAR) of
our bank is much higher than the required minimum as per RBI norms. This indicates that our bank is financially very strong.
Dividend:

Our bank has consistently paid the maximum permissible dividend of 15% to shareholders for the last 27 years and your directors
have recommended a dividend of 15% for FY 2024-25 as well.

Digital banking products offered by the bank:

Considering the growing number of customers, in order to enhance the competitiveness and data security,our bank has successfully
shifted to cloud technology during FY 2024-25. This has enabled our bank to provide continuous, uninterrupted, and more efficient
service to customers.

Our bank provides a number of digital banking services. The Bank’s UPI service has received excellent response.Currently more
than one crore transactions take place on yearly basis through the bank's UPI. The bank's mobile app has also proved to be very
convenient and useful for consumers. Bank has made available corporate and individual internet facilities to its customers.The bank
has successfully launched the QR Code Based Payment Acceptance Services from FY 2024-25.

Audit :

The Statutory audit of the bank for the year 2024-25 was conducted by M/S CVK & Associates, Chartered Accountants. The Bank was
awarded an "A" audit classification.

Concurrent audits of all branches, head office, and investments of the bank were conducted by 15 different firms of chartered
accountants for the year. All the auditors have expressed satisfaction about the bank’s functioning.

During the year 2024-25, information systems audits of branches of the bank, its data center, and the DR site were conducted by
experts in the field. The bank has also conducted audits and reviews of the cybersecurity posture of its IT assets from experts in the
field as per instructions received from the Reserve Bank of India from time to time during the year. These audits and reviews have
underlined the fact that the bank meticulously follows all the rules and regulations framed by the Reserve Bank of India for enhancing
the cybersecurity of its IT assets.

As per the guidelines issued by the Reserve Bank of India and as per the risk management and risk-based internal audit policies of
the bank, a risk-based internal audit has been implemented in the bank. During the year under review, risk-based internal audit of
all branches, head office, investment,and IT departments of the bank has been completed by experienced and trained staff of the
internal audit department of the bank.

Customer Service Audit:

Our bank conducts a third-party audit of the services provided to its customers once in two years. This audit is conducted with the aim
of eliminating deficiencies in customer service, if any, and providing the best possible service. Accordingly, a Customer Service audit
was conducted by the Renowned Institute in banking sector during the reporting year. According to the report received by the bank
from the Institute, the bank's trained staff is providing excellent service to customers. However, the bank is trying to make maximum
improvements as per the suggestions made by this organization to further improve its customer service.

Deposit Insurance:

The bank has fully paid the applicable deposit insurance premium to the Deposit Insurance and Credit Guarantee Corporation.
Member Education and Training:

The bank organized a training program on 28/08/2024 to create awareness about cybersecurity among members and account
holders. Experienced bank employees made this program very interesting for the attendees by way of dramatic presentations
about fraudulent financial transactions, the use of the internet and social media for committing these frauds,and what precautions
customers should take regarding them.

Financial Literacy Week was celebrated by our bank from 24/02/2025 to 28/02/2025 as per the RBI circular. Financial literacy was

promoted through all the branches, ATMs, and the bank’s website during this week. The employees of the bank visited various offices,
companies, institutions, and shopsin the branch areas and provided information about financial literacy and awareness to a maximum
number of customers. “Digital Payment Awareness Week” was celebrated from 10/03/2025 to 16/03/2025 as per the guidelines of
the Reserve Bank of India.
Social Commitment:
Our bank believes in the principles of inclusive growth and social commitment and constantly strives towards them. To achieve this,
it contributes to society through various activities and donations based on the needs of the hour. Our bank has contributed to various
social and charitable activities through NGOs for the underprivileged class of Society during the year.
In addition to this, with prior approval of the Reserve Bank of India, our bank provided educational and medical assistance of Rs. 2.20
lakh to the needy members of the bank during the reporting year.
The bank always tries to encourage the entrepreneurial spirit in its female account holders.As a part of this initiative and to set the
example of successfulwomenentrepreneursbefore otherwomen, the bankhonorstwowomenentrepreneurseveryyearwith “Nivedita
Awards”. During the reporting year also two women entrepreneurs were honored with “Nivedita Awards”.
Long-Term Perspective Plan:
The bank's long-term business strategy will continue to be to grow its business by keeping the interests of depositors at the centre
and providing modern, secure and superior customer service to all account holders, big and small. Maximum emphasis will be placed
on interaction with the customers for business growth.The bank will strive to make necessary changes to the digital services it
currently offers to connect with as many next-generation customers as possible. Special schemes shall be implemented for medium
and small businesses, micro-entrepreneurs, and priority sector borrowers for business growth of the bank as well as to encourage
entrepreneurship in these sectors.
The bankshallincrease its fee-based income by providing services like insurance distribution and mutual fund distribution by obtaining
necessary approvals. Customers of the bank shall also be benefitted due to these services.
Annual Business Plan:
The Indian economy is currently on an upward growth trajectory. The banking industry will be one of the biggest beneficiaries of
the economic progress of the country. Our bank has adequate liquidity, funds and capital adequacy. Based on this strong financial
position, the bank shall make all efforts for business growth. The growth strategy for the coming year is planned keeping in view the
depositor’s safety, customer satisfaction, and providing modern and secure banking services and solutions. The bank will also try to
attract as many new customers as possible who have not been connected with the bank so far. The bank will enter into the insurance
distribution business in the coming year as a new service to add to its revenue.As our bank has crossed the Rs.1000 Crore mark in
deposits on 06/02/2025, the bank can now provide home loans up to Rs.2 Crore to its customers.This has provided the bank with a
new opportunity for business growth by increasing home loans portfolio. Our bank will make every effort for this. The bank is planning
to open a new branch of the bank in the forthcoming financial year.
Management:
Smt. Smita Deshpande, Chief Executive Officer of the Bank, resigned from the service of the Bank with effect from 01/03/2025.
Accordingly, she was relieved from the service of the Bank with effect from 01/03/2025.
Smt. Mahananda Alyalmath, who was working as Chief General Manager in this bank since 01°t March 2024, has been appointed as
Chief Executive Officer for a period of 5 years with effect from 01/03/2025.
Obituary:
We pay a humble tribute to the members, account holders, ex-employees and well-wishers of the bank who passed away during
the reporting year.
Acknowledgments:
The success and progress achieved by the bank so far were possible due to the continuous support and confidence of shareholders,
account holders and well-wishers of the bank. On behalf of the Board of Directors of the bank, | express our gratitude to all of you for
the trust posed in the bank and for contributing towards its success.
We would also like to thank the authorities of the Reserve Bank of India and the Co-operative Department for providing valuable
guidance, support and cooperation to the bank. We are thankful to all the dignitaries and eminent personalities who visited the Bank
on different occasions during the year.We also thank the auditors, legal and technical consultants and vendors associated with the
Bank for their support and cooperation.
| gratefully acknowledge the selfless efforts, guidance and contributions of the members of the Board of Directors and members of
the Board of Management in keeping the bank on a continuous path of progress.
The Board of Directors also places on record its appreciation for the sincerity, hard work and dedication of all the employees of the
bank and applauds the excellent services they provide to the bank's customers.
On behalf of the Board of Directors, | would like to reiterate to all the members and depositors that our bank stands on a strong
financial footing and is capable of meeting all challenges.With the support of all of you, the coming years will be prosperous for the
bank and the bank will continue to provide excellent, modern and secure services to all customers.
We hope that our association will be strengthened year after year.
Thank you,
For and on behalf of the
Date : 30/06/2025 Board of Directors
CA (Dr) Rewati Paithankar
Chairperson
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ANNEXURE A
Name of the Bank Bhagini Nivedita Co-op. Bank Ltd.,Pune
Head Office Address 'Nivedita Bhavan', CTS.No.34/7, Final Plot No.35/7B, Prabhat Road,
Lane No.8, Erandwana, Pune 411 004

Date of Registration 19* February 1974 (PNA/BNK/34)
Date & No. of RBI Licence 26" March 1974 (ACD MH 36P)
Jurisdiction Maharashtra State
Items As on 31% March 2025
No.of Branches including H. O. 20

(% In lakhs)
quESA Membership
T qvme Regular Member 62715
FIHHT F9TEG Nominal Member 3568
FYA HATHISTA Paid up Share Capital 608.78
weg feft Total Reserve and Funds 27181.91
et Deposits
Hfeg Savings 27248.52
LSS Current 2632.29
Teq 34t Fixed Deposits 73084.88
Exi Advances
areft Secured 46600.50
forramft Unsecured 12111.06
Y & THAR! (F.vw.TeH. wg) Total % of Priority Sector (including PSLC) 66.46
T e AR Total % of Weaker Section 3.59
it Borrowings
fSegt werdi we. o D.C.C Bank -
ST bl s M.S.C Bank -
AU Investments 54038.72
el Zean Overdues % 0.68
SrEfer o Audit Classification ‘N
e @ Profit for the year(Net Profit) 1327.18
TaE T Total Staff
rfereprt Other than Sub-Staff 232
ELG Sub staff 45
Tead WIgad Working Capital 132577.32

o

fowa . w = queiier (gfed @ wvitEE et et - BDDR 2024 a1 :
fereg o 31T gfeam=a fe. 03/ 0¢ /R0y =1 URTAHTHER sieht 3T8aTeT auTd §fed 9 VR st efHe %.3,%3,34,000/-
3deh! T&H BDDR 2024 feflandt =t sheft 312,

Details of Topic no. 5 : Bad and Doubtful Debt Reserve — BDDR 2024 :
As per the circular dated August 02, 2024 issued by Reserve Bank of India, Bank has transferred an amount of

Rs.3,43,35,000/- from BDDR to BDDR 2024.

fors=r 6. € = qufier ; AR Frett

T R03¥-20R0 AT TG ITH THT Soh fresaert 15T TR 9 et qEqg o SITar AT AT %.93,30,%4,92%. ¥R W
3T TR,

1. Gl HESM RIERE Hheteft TwRT=h arevlt geersmmr.

Details of Topic no.6 : Profit Appropriation :
The Bank has earned excellent Profit for the financial year 2024-2025. After provision and tax, distributable profit is
T 13,27,17,714.49. The following appropriations are recommended by the Board of Directors for approval.

3. Aot Particulars Amount Rs.
g | foefifafea weia fef Statutory Reserve Fund 3,35,00,000.00
3 | =d gy fash General Reserve Fund 3,00,00,000.00

Technology Development Fund &

¥ | fom el = e g e Cyber Security Fund

2,50,00,000.00

¥ W Te-3dr feft Investment Fluctuation Reserve 50,00,000.00
G | ATeRfars e Emergency Fund 40,85,895.00
& | weEfores fef Education Fund 10,00,000.00
o | e fd Election fund 75,000.00
¢ | T S grer e Technology Risk Protection Fund 2,50,00,000.00
R | T 24 % Dividend 15% 90,56,819.00

TeRUT AT R0%—30% Total Profit 2024-2025 13,27,17,714.00

(CIE=SL ‘{lﬁ ®9g1d) (Rounded off to nearest rupee)

(ng 4 ar aTﬁa; SfgdTel I
j 038-03Yy
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ferera o610 = Aufiet : R03u-203€ B IeUAT IHETHUTE :
Details of Topic No. 7 : Annual Budget for 2025-2026 Income :

(59 wrEm) (2 In Lakhs)

3. qagite Particulars Budget for Actual Budget for

* 31 March 2025 | Income 31 March 2026
() () ()
9 | TS Seraded Interest on loan 5,870.00 5,294.02 5,930.00
R | Wﬁ'ﬁ?{ Interest on Investment 3,790.00 3,989.19 4,280.00
3 |inHa ggunaa Commission & Brokerage 50.00 24.22 50.00
¥ | 3L 3IHA Other Receipts 700.00 604.20 800.00
TRHUT I Total Income 10,410.00 9,911.63 11,060.00
IS WA Provision Written Back 0.00 104.41 0.00
TRUT Total 10,410.00 | 10,016.04 11,060.00
forar 6.0 = AU : R0U—R03% T T AU :

Details of Topic No.7 : Annual Budget for 2025-2026 Expenses : (¥92 &@Ta) (2 In Lakhs)
a1, aagie Particulars Budget for Actual Budget for
& 31 March 2025 | Expenses | 31 March 2026

() () ()
q |3t 9 Foraie = Int. On Deposits and Borrowings 5,005.00 | 4,977.18 5,280.00
Q| WR, Yifegee %e =it 9 W | Salary, Provident Fund contribution 1,950.00| 1,766.24 2,150.00
& Allowances
3 | 9T Hes W1 9 9™ w1 | Director fees and Allowances 40.00 34.53 40.00
Y m%, =, I, fomm . Rent, Taxes, Electricity, Insurance etc. 325.00 292.59 320.00
4 | g @ Legal Charges 20.00 8.51 20.00
& |<UTAT o apzl:ﬁ Postage and Telephone 80.00 38.11 60.00
9 | fesie qurecft Ik Audit Fee 60.00 55.37 60.00
¢ =g ‘%'F{?ﬁ Depreciation and Repairs 245.00 168.28 200.00
Q| BRI, BT, Sfed Stationary, Printing, Advertisement 155.00 98.86 150.00
9o | RG] Other Expenses 730.00 622.69 680.00
99 | TaaueheaT JfgeaTaT g9 | Ammortisation of Premium on 0.00 0.71 0.00
Investment
92 | g & IR o9 fed &Y | Bad Debts Written Off 0.00 2.96 0.00
W‘@ﬁ (37) Total Expenses (A) 8,610.00 | 8,066.03 8,960.00
93 | H,3IW a'{@ g9 q\eﬁm TR Profit Before Tax, Other Provisions & 1,800.00 | 1,845.60 2,100.00
contingencies
TRUT Total 10,410.00| 9,911.63 11,060.00
9y | fFeft TG I AR GG (F) | Provision for Reserves & Income Tax (B) 600.00 622.83 600.00
qy | freres Tt R uvEd (&) Net Profit After Tax (C) 1,200.00 | 1,327.18 1,500.00
TR (FH+T+h) Total (A+B+C) 10,410.00 | 10,016.04 11,060.00

0

P

4 a1 g1f¥es IgaTe

038-03Yy
e oh.\0 = AUYHIST : WA |erT ¢ Details of Topic no.7 : Performance Report : (¥9% @) (T In Lakhs)
qaIte Particulars 31/03/2023 31/03/2024 31/03/2025
YA AW TTeae] Paid up Share Capital 609.69 610.84 608.78
St Deposits 95,882.98 97,188.02 1,02,965.69
B Loan & Advances 57,510.80 60,033.51 58,711.56
W (3 Sehciel qed 3dlEg) | Investments(Including fixed 57,780.14 56,515.61 64,424.72
deposits with other banks)

TR I Total Business 1,53,393.78 1,57,221.53 1,61,677.25
e oA Net Worth 16,161.93 17,722.59 18,146.59
T "isad Working Capital 1,23,673.64 1,25,441.76 1,32,577.32
feges 9%1 Net Profit 2,020.45 1,479.21 1,327.18
AEE) aa?qﬁﬁ?[ el Gross NPA 693.11 791.01 584.78
R 313?11'&3 ol JHTIT Gross NPA % 1.21% 1.32% 1.00%
g ZﬂjﬂT&ﬁ o JHTOT Net NPA % 0.00% 0.00% 0.00%
HaE C.D.Ratio % 59.98% 61.77% 57.02%
gredd gaTgd  SHTOT CRAR % 24.89% 26.86% 27.50%
I (JeTheiig) Branches (Including HO) 19 19 20

o 6. ¢ = Auefict ; W1 WRITCTeRAT @ = ATdeTg Rl faeiett et

Details of Topic no.8 : Loan & Advances to Directors & their Relatives

(¥R @mEre) (2 In Lakhs)

quIlict | awomn quIfiet | @ @ | f2.3%/03/20%% | R03%-R03% | R0%%-30%% | fd.39/03/203 [ @ | wEm
STER AuETR | wed ool R | WA agw TER ATaThl wa | e
%. £ SR Wt 5. ® ST
©
Particulars Details of No. of Outstanding Loans Disbursed | Loans Recovered | Outstanding | Overdue | % to
Security Loan A/c ason During During ason Amt. Rs. | Total
31/03/2024 2024-2025 2024-2025 31/03/2025 Loan
Rs. Rs. Rs. Rs.
. (%“gf/e?grsa) 1 0.00 3.50 0.00 3.52 NIL | 0.01
Director oot
Unsecured i i i i i ) i
(ﬁ'ﬂiﬁﬁﬁi) 1 3.18 0.00 2.07 1.11 NIL | 0.01
Relatives frAareh
Unsecured i i i i ) i i
THUT 2 3.18 3.50 2.07 4.63 NIL 0.01
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Trgreg e 317 3feamean fe. R/ 0¥/ 2 0 R 2= URUASHER 3mifdles o ?o?t« RE TS AT Sr@TaRETsh = T HATHTIS T T
T{Tdt fiereg s 311 Sfearehs UTafvaTa 3TTel BT, Het JEATaTER fEreg o 31 sfea A, . &Y. Hege 31ug S, T8
Fehiced AR e o 034 -8 AT FuTfieh SETRerh UM IHvE HwaErd! Fel e IR,

Details of Topic no. 9 : Appointment of Statutory Auditor :

Reserve Bank of India's circular dated 27/04/2021, the proposal for appointment of Statutory Auditor for the financial
year 2025-2026 was sent to Reserve Bank of India for approval. As per the said proposal, the Reserve Bank of India has
approved the appointment of M/s. S. D. Medadkar & Company, Chartered Accountants, as Statutory Auditors for the
financial Year 2025-2026.

forwa w.9¢ = quviie : Tt e ¢

1. TgHR Y 9 fHaes dghrl TEA1, TERIY TS, qor A=A f§.200/03 /302 % TSi=a UNUSRITER ST A0 TEhRl sehal
@ ot 31 fohan o’ 312 9 TEied ek AT sfeam Uy o 1 fohan 11 3R 31 AR} HehHl SR W Yo duR e
T Tfeh HAHTET HHd Hol TacaHat Aokl HAIET! sieheal Taar fHUr ot Jefiel 9 e figreg sfeh 317 $feamean qd warft=
SALIHAT TEU Tl

TRUERTd TG heted feuideh! Tevrsia few 3. ¢ Wfd St S| €., 00 HIuET fush , ey 3.2 fd SHam T amar
F.3.30 ATGUET (4 3 oY 3. 3 FHATATEHI Gai<l Te5caT WIS SHTI £.40 % Yaf T, AT 3 TepuT 31 e qam shetent
TTfth Yot ffierd ot TTavareh 3118, 3MTUea sfohd aiict Wl ey qUT Shet STTad CATHHR TR Sholell LIt Yo Hopliand! dad 3.

Details of Topic no.11 : Staffing Pattern:

According to the circular dated 17.03.2011 of the Honorable Commissioner of co-operation and Registrar of
Co-operative societies, Maharashtra State, Pune, the Urban co-operative banks with Audit Class 'A"/'B' and Reserve
Bank of India's grade 'T' / 'II', can prepare their own staffing pattern after prior approval for it in the Annual General
Meeting. Bank can then take decision for recruitment at their level without prior permission of Reserve Bank of India.
The staffing pattern has to be decided subject to three criteria as mentioned in the above referred circular on criterion
no.1 per employee business to be more than ¥ 4.00 crores, criterion no.2 per employee profitability to be more than
¥ 2.20 Lakh and criterion no.3 ratio of staff expenses to working capital to be less than 1.50%. All the above criteria
have been fulfilled by our bank. The staffing pattern prepared accordingly is kept for approval.

e . 93 = quefiet : e wrer FeRgeso

Td HIICIR TN 3Taed 9 Taaal TSYaT HEal ST hal WA agelt 8 ATe, 37t @rdt feifaa s yedre sere
FTAAT IR, Tehld hol@cTT= ! THH F.%.8Y TE F Aol oA eiRad shivdd qT=ar aret & foedt. & @l Feifaa st
AT Sr@TIiiere g defies eramaiereh A aT=rar foeft 31me. € w@n feifad st shan ageien SRt g8 JTafd Teid.

Details of Topic no. 13 : Write off advances accounts :

We are proposing to write off the accounts where, despite following all legal means and continuous follow-up, no
recovery is forthcoming. We request approval to write off amount of ¥ 4.64 Lakh and interest thereon from such
accounts. OurInternal Auditors and Statutory Auditors have given their approval to write off these accounts. However
Bank's legal right to recover the amounts from these accounts in future would remain unattached.

forer 6. 9% = AuSiict : YA FERN AfURRt e FgeRitaTe
Tgreg s 37T 3feamen warrigan Sfiad Tere SHeat STeTeTs AT Sohea & HRISR ATl TevH fg. 0% /03 /03y UHH
Torgertt SRt 3Tt 31TE.

Details of Topic no. 14 : Regarding appointment of Chief Executive Officer :
Smt. Mahananda Basavraj Alyalmath, has been appointed as the Chief Executive Officer with permission of Reserve
Bank of India with effect from 01/03/2025.

@
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CERTIFICATE

We have completed the statutory audit of accounts of Bhagini Nivedita Sahakari
Bank Ltd., Pune, Nivedita Bhavan, Pune 411 004 for the year ended March 31,2024
and submitted our report on June 27,2024.

As required u/s. 82 of the Maharashtra State Co-operative Societies Act,1960, the
Bank has complied with the remarks / points raised in our above referred report
and submitted the Rectification Report in prescribed form 'O’ to the office of District
Deputy Registrar (CS) and District Special Auditor(CS) Pune on August 14, 2024.

We confirm that the explanations / justification submitted by the Bank are
satisfactory and in order.

This confirmation letter is issued on the specific request of the Bank to place
before the Annual General Meeting (AGM) for information of members.

Place : Mumbai
Date :16" August, 2024
UDIN : 24032523BKARIV3267
For CVK & ASSOCIATES
Chartered Accountants
Firm Regn. No. 101745W

Shriniwas Y. Joshi (Partner)
Membership No.032523
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( INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS

of Bhagini Nivedita Sahakari Bank Ltd., Pune
For The Year Ended March 31, 2025

Report on Financial Statements

Opinion

We have audited the accompanying financial statements of Bhagini Nivedita Sahakari Bank Ltd., Pune (the
Bank), which comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss and the Cash
Flow Statement for the year ended on March 31, 2025 and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of bank along with its nineteen branches
audited by us for the period from April 01,2024 to March 31,2025.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with notes thereon give the information required by the Banking Regulation Act,
1949 (AACS), the Maharashtra Cooperative Societies Act, 1960 and rules made there under and other applicable
acts and the guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative
Societies, in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Bank as at March 31, 2025 and its Profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), issued by
Institute of Chartered Accountants of India (ICAI). Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of Financial Statements section of our report. We are independent of
the Bankinaccordance with the Code of Ethicsissued by the Institute of Chartered Accountants (ICAI) together with
the independence requirements that are relevant to our audit of the Financial Statements under the provisions of
the Banking Regulation Act,1949 and the rules made there under,provisions of Maharashtra Cooperative Societies
Act, 1960 and rules made there under and we have fulfilled our ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other Than Financial Statements and Auditor’s Report:

The Bank's management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Bank’s annual report and Director’s Report including other explanatory
information, but does not include the standalone financial statements and our auditor’s report thereon. Director’s
Report is expected to be made available to us after the date of this Auditor’s Report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

When, we read the Director’s Report including other explanatory information, if we conclude that there is material
misstatement therein, we are required to communicate the matter to those charged with governance and determine

(jg 43 a7 FIffe srgaTe
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4 Management’s Responsibility for the Financial Statements : R
The Bank’s Board of Directors is responsible in respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank
in accordance with the accounting principles generally accepted in India, including the Accounting Standards
issued by ICAI relevant provisions of Banking Regulation Act, 1949 (AACS) and the rules made there under, the
Maharashtra Cooperative Societies Act, 1960 and rules made there under and other applicable acts and the
guidelines and circulars issued by the Reserve Bank of India (RBI) and Registrar of Cooperative Societies from
time to time. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the bank or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor’s Responsibility :
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the

the actions under the applicable laws and regulations. )

\ disclosures, and whether the standalone financial statements represent the underlying transactions and events
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4 in a manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in;

(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Our responsibility is to express an opinion on these financial statements based on our audit.

Report on Other Legal and Regulatory Requirements :
As required by Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, read with section 30 of the Banking
Regulation Act, 1949 (AACS), we report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the section
29 of the Banking Regulation Act, 1949 (AACS) read with the provisions of the Maharashtra Co-operative
Societies Act, 1960 and rules there under and Guidelines issued by RBI.

b. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and found them to be satisfactory;

¢. Inouropinion proper books of account as required by law have been kept by the Bank so far as appears
from our examination of those books:

d. The transactions of the Bank which came to our notice have been within the powers of the Bank;

e. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of account and the returns of the Bank;

f. The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Urban Cooperative Banks;

g. Based on our examination of the books of accounts and other records and as per the information and
explanations given to us, we have not come across material instances which are required to be reported
under Rule 69 (6) of the Maharashtra Co-operatives Rules, 1961, except the monies belonging to the
Bank which appears to be bad and doubtful of recovery, amounting to Rs. 584.78 Lakhs, for which
adequate provision has been made by the Bank in terms of RBI guidelines on Income Recognition,
Asset Classification and Provisioning.

h. For the Financial Year 2024-25 under audit, the Bank has been awarded "A" classification.

For CVK & Associates
Chartered Accountants
FRN No. 101745W

CA Shriniwas Y. Joshi (Partner)
Membership No. — 032523
UDIN: 25032523BMIHXF7792
Place: Pune

\Date: May 07, 2025.
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AYRISTHRAT 3R ARGTURI&Th T T8Il
9 frafear dgart 9o Faffeq, gor
augcl 39 HR 03y BN
GRS qd

ae! A Fafear TRt 9 T, e AEPR I 038-3Y HRATAT MMRIP TP ETIRIENT Betel AR, AL,
i 39 A/ 024 IS dTwag T=D, &P 09 T 02 d 39 AT 034 T THI 7T dleT Fw, JAde aRed]
T, Hecard! Rl YRl SfdT SR AgcaTedT AIfEd a9 dobd 9T PRI AT 9% ARARAT oiEl qRiavifawae i
TSApET AL B,

STTFAT 7l ST STl fAicsTeiedT ATfEd! g FCIARUTAR, SuRIceiRad 3T g5 STfT T Siisciet! feae giRor & sfdhm
RIS DRG] 988 (FEDRT SebiHT oI IRAciel! Do ), HERISE DRI DI, 9850 AT TR 3RTetel R, R BRI
J PHILT AT A1, ReTeg 9o ATh 3T T FEPR 3TRh, RIS 57 AT IR eledT FIAT d ANIGED T@ITAR AETDH
SRAclell ATfEd aRcgaral ST FaTURY FfiBRedT ST Red TEaigaR I/ TR gefadrd sifr e v=e & f&Ai®
39 9 203y ST TWBIGIAR 3Felel sopd! affes gk, w1 AT TFbvMD i 39 AT 024 ST FYuIm=T
3MRfeh auTd §che STl T, Jhs HATE TABIIHI AR e aufdier JAeve vatg, A v anfor Feqer Rl geffaam.

AGTURIETHTAT FATH AT STURY qrdt

3TFE! 3T oIETaRIe S 3fRecye offh dICE SPISCCH 3t SfedT AT IR holcdl RATIRIET AMGIIAR Pol. ATGR
ABITAR 3R] STHEIT STaTEGrT &l IT SRATIRIE STEaTelred] eRaTIRiapid! SeeeR! a1 Hexd g deied] 3Med. 3
SR 31T TICS JAPISCeH 3N ST T IRET delel! e AeHide STHR A g dib Ygeie PRIGT 9]88,
TERTS, AEHR! BIIeT, 9%€0 T IR ANGY® Tw@ifaR S SRielell Sahvaguidel St waraear el aTelt g o
IR AT STEEerITd TTeel el dhel 3TE. ST Ad RTINS gl Hesfdeiel QRIG 3TFel Tefefd dhetean
IAFARIATS! SMURYT 919 7T Tfed TRUAAST T g IR 37Teal.

anfRfep wreh STfOT TaRiet ARGTORIeTvT SrgaTer AT AfAReh gax Arfaelt

I AR HeherT PRUATH STAEGRT TRRATI g b HaTeld HewTd! 38, 3 Hifgd! T8 dohedl SaTeids Heoored aifyd
STEATATd e HIfRcl T Sa” HeedTedT Aifgcal FHEE glal, W e Tt  JTasiel olEIaRIeT JTgarel Al FHEae g
T1E). FATcIhIaT 3TgaTe g SIHAT SRATIRIE fgdTell <ok UTH 807 g arme.

3 UspTaRlct 3T SR e AeR 3T Hifgclt a1 3fddid &I =gl 3Nfor Ter g} Pt 3 @it fohar e
<d T

anffer U oiRaT TRIETUNTT ST STAEeRT & heh Aex 31 HTfEcid S/dciieh doxol Uaeid 3fTg, 3Mfr 3R aRd SRIaT,
Fex 3y Aifeel & onfies uasieft fihar oRaT wiemeaT e SirRTer fAesTelean mifRctelt e =mdl A fbar Hewr ymona
FH AT AT (aed JURITATE! .

SicgT 3Rl Tl Hearal 3fgdrelra 3T 3 Aifedd 3rdelio oo 3T AR SR WeR Arfedia TR =t aremar
DI U™ 3med 3T ST Fh SRie TR HeR FIShuTa HURUT el TeRTa! SIATEQRT SRV ROl qed Sl o],
SRAVTIT HITEATAR JAALAF ot SR PRIaTE vl 2 el STamegRt are.

3 sRcg oIl IS JPSeeH 3Nt SIS TRId ettt MM Rl A, ST WeleM BIIaT 988%, HERTS AEHRI
TR BT, 9R&0 T AT 3Relel fam aoig A1, Rered 9o oifth gfea onfdr @1, fdus, meRmg I AEdpR @rd
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(" ah s RIS heled SITURIET JTTAR dobdl @1 3707 frrsaer onfRfep Rl Gefq ercpet afe dTedds, TohT dlcT Uaieh 7 )
Ahs YaTg YAd 1 I T Feheld xR0l & STEEGRT ShedT Fdleid SR 3. AT TIEGRHLY, Spedl ARl
TREVTRATS!, ARY VAT HITENAT TRAGTAR (22 GRipiea el Saul, Hauebrd 37fT sifRifiacear ge-n afkay o g
T JTSHR MUV, TR T ol YR e ST aroR oot arordlt S7ifdy faehr sigrt awor Sifdy foyofar o, aregeman
31T guica GATea RugrAIS! 3faeares 1 3iaia Mfiep =M WRE TR R, SHeTasTault ol @RI AT fsger
Rt SeIEUIRT AT SR, et ITe ol STIVIRIT IRIGUTIURET 9eh SRAUIRT 3MMffes Uaich TRIR &=l g T A1GR R, &l
TTaTE HEe g
3MReh U3ch TAR PRI, SEhlel DRI IUITHRATAT deT &Fdd (Going Concern) el dRUI, WG &HANIGHT A
TR 91T Jepc oo xur 3T SHRfT aRATIRT Scbd IaARI @hxUT fehdT Scbal G 8 _Ul 3MLID dTed ATgl foba
TY PRUGIRERT JRaTd G SR A8l diid Srefeplel BRRG guaTfasde oikdidcareR SRR 3Nffd 1o daR oo, &
e AR SEEER! ..
darea anfies wifecl AN FRUARIGHITET TTaR <@ 3au & &1 dobeT AT SIEEERT TR

AGTIRI TP STATaeRY

s Sfeseiedl, weR afdfe wad & anfie IRegagR fhar IRy amargg g srIRie gdia ISRy areet aeaar

ficsau T TR MR Udhiar T AT ST STeiel 3TgdTel TRId Ul AT FHIAY Bl arofal MeawdT & U

SRR TGN 3TTe IR, T Tp g1 ATE, o RATuRIeiT AFPTIRR Petedl RETIRIET RIAUT SRIedRT df |9aa et

Srcfter. IRfu™ € iRegagr fbar 1R g FEvT 8% aeard onft SR wek IRfum & dafreRen fhar wewhaRan,

e eI aTReeeT M fURIT THIfad @ 9Tehd JRAdiel ok df TR 3iRd 3Ry A ST

SRATIET AHBIIART SRATIRIE HRAM], YU eRATIRIEUERRI 3Tl ST Qe fofaemdrar ave @maaie

TR g 3fdeld PRl ATRERT 377!,

% IR TR fobar govige gom=an 1R IRfAUT=AT eI Aty Bl @ T Jeied dRdl, AT UIBIGRIG SR TfiTg
QUTTT IRETIRIEIT HRITG ! T d fdeid HRal ST AT HANGRIS! SMURYST SRIUTRIT qReT 3 JARI qRIA
Sepe Rl IRFagRMes o gt Rfdum Igsh Juardt s € 1R gaige Fmfor g iRfauriden sifte
3R, PRYT IRSTTERIT FHA, AR, STTuffaqdes detelt aev[dh, gebrd frae fohar siarfa fravme urmeet @
HHALT B> ATl

% g e aRfRuheft T 319 eiRaraenT HRITERT T BRUATHRAT S 3facifdciedr Jefdid Sicrid Rz e
eI el

% bl FIRYTITH TRIT oted! ffes YR Awrdr, T9a e sigrt anfdr Faftd yediawer  grar arsdiyen I
T Rl

% IR Ifdci{Seled] Sreehlel PHRIRG TEURT AT (Going Concern) eRATAETIT ARIAHGHIT ST eRITIRI&ONERIT
@ fdeicd qRIe=aT SMYR, Edlel PRI LTS ddbedl Aeraweaid Hral gedl g uRFRd arared daof
AT SR T AT HeHId 5Py Pledl. S SR Bral AL AT Mg 3T F5hy Mgl Pleet R T
I dcb STTTI TSI ot Gerllihs SRl SATAT TRATIRIET TEaTeld @il JEdl fobaT SR % GeTd JUTARIur
et TS TR AT FIUIT AT TgaTera GUTRT AT <eh vl T Faeidel T Fpy g a1 rgdrerreal aREwId
fisfieiea eiRaTaRienT RIAER SUIRT 3Tg. W Yol g1 fbar aiRfRde, Sreere SRR U s
TR fausia gRomy & e,

% dobeT ST TP T ANt YT THUT HIGIDRI, FRET FHIISE Tech AT SR WSROI ATl T el STTTr
AR @aER a GeT id JMRIE THPHL JUTIR FBC PO FTel ATE AT e AT Je T Bl

Hifrerar reurel wada foxfl faervnmelie geéhrean e e, e Jafhaier fhar vaur, il faRomsmen arord

SRR aTaRebeTe 3fefes fFofiiar aRomd groardt erardr sridl. v SRedTees Hifcresd STiflT qurees aeeptar AR el ;
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Spelt war IgvaIeHide ARt SaLedid ATEl STIUTe el 3R, JAAT MR GEIPRUT STl dcbedT TR
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BHAGINI NIVEDITA
BALANCE SHEET AS

SAHAKARI BANK LTD.,PUNE

ON 31/03/2025
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6,10,84,400.00

0.00
0.00

73,00,70,139.34
31,08,32,165.48
75,00,000.00
34,28,46,229.31
1,000.00
1,05,00,000.00
3,50,00,000.00
8,80,69,827.42
6,28,26,714.00
2,38,62,951.00
5,21,23,807.97
9,30,30,262.48
69,07,086.66
45,16,37,967.00
5,10,00,000.00
6,42,958.00
16,36,38,013.00
13,98,69,780.00
0.00

0.00

682,58,57,959.49
(668,97,44,955.49)
(13,61,13,004.00)
(1,84,20,327.75)
266,83,59,791.64
(264,19,90,194.47)
(2,63,69,5697.17)
22,45,84,602.96
(21,97,37,141.64)
(48,47,461.32)
0.00

0.00
0.00

0.00

2,66,22,338.23

10,18,418.06

(¥0,00,000 T %, 34/~ THTO)

?) wifirem, wice 3, 3N TgA WRETA
) SARBIRY, 34,840 (TAT &. Y/ -
THM) (R¥,%3, 368 ATA IuTE)

) TEHN T

) T e

2. TEE Rt e g fFeh
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e e e

Yo oA et
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¥. gt
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%, Ygd Hucied! diedict STt Q01

(40,00,000 Shares of Rs. 25/- each)

ii) Subscribed, Called up & Paid up Capital
a) Individuals — 24,35,110 (Shares of Rs.
25/- each) (24,43,376 Previous Year)
b) Co-operative Institutions
c) State Government

2. Reserve Fund & Other Reserves
Statutory Reserve Fund
Building Fund
Dividend Equalization Fund
Bad & Doubtful Debts Reserve
Investment Depreciation Reserve
Charity Fund
Standard Asset Reserve
Emergency Fund
Members Welfare Fund
Staff Welfare Fund
Development Fund
Technology Development Fund & Cyber Sec.Fund
Education Fund
Investment Fluctuation Reserve
Special Reserve
Election Fund
General Reserve
Technology Risk Protection Fund
Bad & Doubtful Debt Reserve 2024

3. Principal / Subsidiary
State Partnership Fund Account

4. Deposits
i) Fixed Deposits

Of which Individuals

Of which other societies

Of which matured deposits
i) Savings

Of which Individuals

Of which other societies
iii) Current

Of which Individuals

Of which other societies
iv) Money at call and short notice

5. Borrowings
6. Bills for Collection ( As per contra)
7. Branch Adjustment

8. Overdue Interest Reserve
Interest on N.P.A

9. Interest Payable On Matured Deposits

6,08,77,750.00

0.00
0.00

76,80,13,440.34
31,08,32,165.48
0.00
32,52,15,087.61
1,000.00
1,05,00,000.00
3,50,00,000.00
8,80,69,827.42
6,26,05,827.00
2,33,562,951.00
5,21,23,807.97
10,38,50,029.23
81,63,286.64
50,86,37,967.00
5,30,00,000.00
7,17,958.00
18,39,03,009.12
14,98,69,780.00
3,43,35,000.00

730,84,87,738.54
(703,26,57,451.54)
(27,58,30,287.00)
(3,72,16,233.74)
272,48,52,138.14
(269,76,55,931.49)
(2,71,96,206.65)
26,32,29,365.24
(25,55,57,974.06)
(76,71,391.18)
0.00

31/03/2024 . 31/03/2025
WRT HigT 3 uR CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
¢ WTTHISTA 1. Capital
10,00,00,000.00 | %) 3ifirepa wmwiEae i) Authorised Capital 10,00,00,000.00

6,08,77,750.00

271,81,91,136.81

0.00

1029,65,69,241.92

0.00
0.00

0.00

2,85,58,720.61

13,41,981.54

1237,78,76,412.04

1310,55,38,830.88

31/03/2024 A & Joft PROPERTY AND ASSETS 31/03/2025
Rs. Ps. Rs. Ps. Rs. Ps.
2. @ g 1. Cash 6,62,25,044.50
6,64,36,813.00 ) T g A) Cash In Hand 6,62,25,044.50
a)ﬁérc'ﬁaﬁr@m B) Current Accounts with 25,81,61,162.09
25,25,22,698.65 8. Toreg o 77w e i) Reserve Bank of India 25,78,17,963.86
24,244.46 2. We &% 3% e ii) State Bank of India 3,37,054.90
6,043.33 3. HEWIE ST HEhi b o, iii) Maharashtra State Co-op. Bank Ltd., 6,143.33
Q,gmaﬁ,ﬁ-]aﬁ@as 2. Balances with Other Banks 1,33,42,89,567.45
26,27,85,106.55 | 2. @ 39 @ i) Current Deposit 29,56,89,567.45
72,93,55,000.00 | 3. geasd @l ii) Fixed Deposit 1,08,86,00,000.00
(78,55,000.00) Iy g feht W Of which Reserve Fund Investment 0.00
0.00 | 3. HRTUT AT 37T STeTehTen 3. Money at call and short notice 0.00 0.00
G TS AR St
. AR 4. Investments 540,38,72,383.00
) e T T T S A A) Central & State Govt. Securities
475,09,90,020.00 %) TR et AW 1) Govt. Securities 465,42,84,320.00
(488,00,00,000.00) T g Face Value (478,00,00,000.00)
(480,22,34,940.00) EIEGIER Market Value (482,53,27,520.00)
(72,24,46,120.00) EEaRuciciRECiBcEL Of which Reserve Fund Investment (76,81,73,720.00)
12,11,543.00 ?) sMginiciEes fiftem srertEe 2) Unammortised Premium A/c 13,80,113.00
4,99,22,850.00 3) forver eI T[Aaursh 3) Treasury Bills 44,81,26,450.00
(5,00,00,000.00) IRtk Face Value (45,00,00,000.00)
(4,99,22,850.00) SRATE Jed Market Value (44,81,26,450.00)
0.00 | &) TR AT W B) Other Approved Securities 0.00
81,500.00 | ) Jerd C) Shares 81,500.00
0.00 | @) fesred anfor T D) Debentures and Bonds 0.00
3) TR E) Others
12,00,00,000.00 %) FIA e 1. Mutual Fund 30,00,00,000.00
( 2,85,75,662.60) T e Face Value ( 6,98,67,767.20)
(12,08,18,153.45) SRHTE Jed Market Value (30,06,52,924.07)

0.00 Q,mem 5. Investment Out of the Principal 0.00
W‘ Subsidiary State Partnership Funds
€. 6. Advances 587,11,56,419.59
3) Feured A) Short Term Loans
3,09,271.00 HTHR] qHOT Govt. Securities 0.00
11,88,99,493.23 mfﬁ?ﬂ?ﬂ Other Tangible Securities 11,34,48,918.84
9,37,269.72 Unsecured 6,47,602.73
(2,00,95,325.46) Yehl femar: Of which Individuals (2,72,48,472.13)
(68,35,248.07) Yeh1 eyepaTeh! Of which Overdue (25,26,591.96)
(68,28,433.01) ﬁiﬁag?qﬁaaﬁi Of which NPA (25,19,094.73)
) HeTHYSH B) Medium Term Loans
27,73,085.00 TR aoT Govt. Securities 22,99,696.00
155,383,87,381.59 I Iﬁ qroT Other Tangible Securities 131,27,21,259.64
16,32,98,393.43 Unsecured 13,73,01,718.53
(165,38,55,461.10) b1 Safeman: Of which Individuals (139,16,64,684.19)
(1,83,64,659.80) b1 eyeraTeh! Of which Overdue (1,52,62,365.73)
(3,20,13,492.68) YT ST ot Of which NPA (2,25,71,508.36)
&) q“raigqa C) Long Term Loans
10,51,627.00 qro Govt. Securities 35,19,172.00
318,86,89,322.89 311 T AR Other Tangible Securities 322,80,61,302.25
97,40,04,885.99 Unsecured 107,31,56,749.60
(391,19,88,628.99) Yeh =femar: Of which Individuals (406,95,84,695.06)
(2,68,57,820.66) Uehl orepeTeh! Of which Overdue (2,20,84,228.72)
(4,02,59,568.16) 1 FicaTfed e Of which NPA (3,38,87,420.27)
1223,66,86,548.84 & UHTeR C/t 1293,37,04,576.63
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BHAGINI NIVEDITA SAHAKARI BANK LTD.,PUNE
BALANCE SHEET AS ON 31/03/2025
31/03/2024 31/03/2025 31/03/2024 31/03/2025

W Wigae o 2ot CAPITAL AND LIABILITIES Wi & Joft PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps.

1237,78,76,412.04 et UHTEEA B/f 1310,55,38,830.88 1223,66,86,548.84 Ui ITHTEEA B/f 1293,37,04,576.63
£0. 3R QU F TR 10. Other Liabilities and Provisions 4,80,34,086.69 0. TS A0 7. Interest Receivable 13,65,45,811.08
23,65,949.00 Jfse 6 o Audit Fee Payable 22,30,875.00 8,75,68,350.12 Taaphari On Investment 10,79,85,088.47
93,31,484.00 [T AT T Payable to Employees 95,95,759.00 2,410.00 JehaTshlater (F1.T.) On Overdue A/c (P.A.) 2,002.00
6,66,471.00 AT S0 Dividend Payable 6,54,703.00 2,66,22,338.23 YeRaThad (T1.H.T.) On Overdue Advances A/c (N.P.A)) 2,85,58,720.61
27,11,017.51 IHAAHA Suspense 57,16,624.40
23,49,887.72 4.9 13" Demand Drafts Payable 29,27,463.00 0.00 | ¢. TgeiE wiewreet oot (gawt Hidigar) | 8. Bills for Collection (As per contra) 0.00
80,74,880.36 = oot Other Payable 1,05,07,681.72
3,14,418.00 EARciRc R T.D.S. Payable 3.16,561.00 0.00 | ]. YT @™ Jesaot 9. Branch Adjustment 0.00
9,52,246.00 Yifegee ®e <ul Provident Fund Payable 9,92,678.00
44,99,991.55 SR 0 Income Tax Payable (Net Of Advance Tax) 35,00,000.00 14,34,21,483.00 | $o. RN & SHRA (TEW AT ATCT) 10. Land & Building (Less Depreciation) 14,03,50,023.00
1,10,43,429.88 yeiferd S ag Deferred Tax Provision 1,05,50,002.88
26,89,971.73 S wg & oo GST Payable 10,40,427.69 2,44,64,936.79 | 3. SSETH, W, ftherer st avd 11. Dead Stock, Furniture, Fixtures and 2,01,44,097.79
1,311.00 FeTEE THATE SN W ¢ (Ffae-1]) Compound Int. Payable on Advances (Covid-19) 1,311.00 HIEHTT (TR ST SATn) intangible assets (Less Depreciation)
£%. T el 11. Profit and Loss 13.27,17,714.49 ¥R, g I 12. thér Assets 5,55,46,123.56
20,20,44,785.82 %1 AT ATdeIER Profit as per last balance sheet 14,79,20,856.12 15,68,314.05 ﬁ'r%nvm ‘ Printing Stock . 16,68,874.87
ST THT ST Less appropriations 2,14,55,747.00 SopHcaE fhg Iu Income Tax Refund Receivable 1,24,15,301.00
5,20,00,000.00 faefifafea e feft Statutory Reserve Fund 3.75.00,000.00 64,06,593.00 Wyﬁam%ﬁ @ Income Tax Paid under protest 64.,06,593.00
4,00,00,000.00 TgaEm fef General Reserve Fund 1,27,64,996.12 2,01,543.00 w3778 o el Stamps & Revenue Stamp 2,27,773.00
1,15,00,000.00 | A famm et @ Technology Development Fund & 2,00,00,000.00 1,19,949.00 Fors ¥t Misc. Receivable 87.059.00
e AT Freft Cyber Security fund 78,954.00 @.Q‘H.é.ﬁ;%‘ﬂ%ﬁ } M.S.E.B. Deposit . 99,349.00
38 66.493.82 SN Emergency Fund 0.00 11,00,000.00 ST 9Te isear /fetifae Rent .Ad\'/ance/ Deposit | 11,00,000.00
e . . 26,01,265.75 s, glﬁ HEFTRITICTeR! o 3aX a0 Deposit with CCIL,Pune Corporation & Others 26,04,379.75
4,50,00,000.00 A FG-3dR Taeht Investment Fluctuation Reserve 5,70,00,000.00 o
15 00 000.00 Serfor et Education Fund 15 00.000.00 1,13,08,808.19 S @ Prepai xPenses 1,72,85,768.80
'75'000 00 e Election Fund '75'000 00 62,143.77 HI0TH I DEAF Rec'ewable 70,711.83
O . . ) . BN 59,86,820.31 EiRe: i liou GST Receivable 83,94,246.61
3,00,00,000.00 T Sirtm geeor et T«_ec.hnologv Risk Protection Fund 1,00,00,000.00 8 89,008.70 S Sy A —— Advance To Vendor 5186.066.70
1,81,08,292.00 T Dividend 90,80,860.00 2,563,112.16 SRR T Higael! S @9 Capital Advance for Ahilyanagar Branch 0.00
14,79,20,856.12 T ; TE—dteT WieATaEie = auten Add : Profit for the year brought 13,27,17,714.49
Erat from the Profit and Loss A/c
1257,07,98,325.91 | THUT Total 1328,62,90,632.06 1257,07,98,325.91 TR Total 1328,62,90,632.06
¢R. WA Uit 12. Contingent Liabilities 3,72,21,725.03
0.00 EERciR-v] Bank Guarantee Payable 0.00
3,47,94,313.13 €.3.0.0% qnmoll 7 sherean Jeft DEAF Unclaimed Deposit 3,72,21,725.03
(On behalf of Board of Directors) (As per our Report of even date)
Place: Pune For G. N. Angal & Co. For CVK & Associates
Date : 07/05/2025 Chartered Accountants Chartered Accountants
Firm Registration No.113250W Firm Registration No. 101745W
(CA Aniruddha Angal) (CA Shriniwas Joshi)
Partner Partner
(varsha Budhkar) (Jayashree Chitre)  (Mahananda Alyalmath) (Sunanda Karmarkar) (Netra Apte) (Rewati Paithankar)

General Manager

General Manager

Chief Executive Officer

Director

Vice-Chairperson

Chairperson

Membership No.: 046633
Internal Auditor

Membership No.: 032523
Statutory Auditor
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General Manager

General Manager

Chief Executive Officer

Director

Vice-Chairperson

Chairperson

Internal Auditor

Statutory Auditor
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BHAGINI NIVEDITA SAHAKARI BANK LTD.,PUNE
31/03/2024 31/03/2025 31/03/2024 31/03/2025
ST
Tt quiiel EXPENDITURE quviier INCOME
Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps.
47,05,70,929.20 | §. 3t T wHuttadict STt 1. Interest On Deposits and Borrowings 49,77,17,538.48 g. = 1. Interest 92,83,20,982.29
17,72,21,497.96 | ? W, Hifegse %S vt & W 2. Salary, Provident Fund Contribution and Allowances 17,66,24,368.00 52 42.29,700.09 | watate On Advances 52.94.01,747.48
28,41,903.76 | 3. HITeTeh HSe W1 & TaH WAl 3. Directors Fees and Allowances 34,52,633.00 37,02,78,899.01 |  TdaUheRiet On Investments 39,89,19,234.81
¥. WTE, o, o, fermn g 4. Rent, Taxes, Electricity, Insurance etc. 2,92,59,064.37
1,47,94,317.31 e, T, i, fem Rent, Taxes, Electricity, Insurance 1,65,05,785.37 24,04,062.31 | 2. HEWA 9 g2 2. Commission & Brokerage 24,22,448.84
1,26,52,451.00 feifere s Tofirem Deposit Insurance Premium 1,27,53,279.00
14,97,976.50 | 4 MR Ogl @ 5. Legal Charges 8,51,207.00 3. T I 3. Other Receipts 6,04,19,845.71
50,21,591.31 a.maagw:ﬁ 6. Postage and Telephone 38,10,891.25 - L
7. Audit F 6,460.00 TATHTST Dividend 6,460.00
46,66,089.10 | ‘o. fg¥ia AUl goeh - Audit Fee ) 55,37,191.90 2,15,255.68 |  foReia I Miscellaneous Income 1,21,286.91
1,54,97,678.43 | ¢. 98 & gH&I 8. Depreciation and Repairs 1,68,27,637.63 65,63’609 e S a1 Bank Charges 70,23,290 o
74,77,692.91 | . VYA, BUE, Wil 9. Stationery, Printing and Advertisement 98.86,330.51 /63,609. i¢ R4 ,23,290.
%0, T @ 10. Other Expenses 6.23 40 654.03 40,01,347.30 TR TS Lock}erRent 40,48,452.36
’ . T 1,60,07,391.34 T ok Service Charges 50,13,630.05
26,88,529.82 g Office Expenses 35,37,276.46 a ol Profit On Sale/Purch ¢ Govt. Securiti
2.15,91,235.15 TSI 9 WA W TS Hardware And Software Maintenance Expenses | 2 56,62,033.86 15,08,750.00 THHT € T/ TR rofit On sale/Furchase of Govt. securities 35,24,300.00
63,24,008.40 |  dTed @, T @ Conveyance and Travelling 52,28,013.00 41,908.32 | wrerl fasht T Profit on Sale of Asset 24,067.76
15,07,196.95 kCE] Miscellaneous Expenses 16,47,713.43 27,46,379.00 ZhHIH AT ST Interest On Income Tax Refund 50,91,527.00
0.00 UG J-3707 G Cash Transport Expenses 16,29,570.52 56,23,341.22 sﬂm/ﬁaamaﬁu Issuer/Acquirer Charges 43,30,718.22
0.00 SIIER G Yok Business Facilitator Charges 70,395.00 1,96,19,406.89 I ® A THT Profit on Redemption of Mutual Fund 3,11,90,562.52
10,27,239.78 YRS i Professional Fees 9,30,158.22 28,200.72 FEId 9 T ol (0 @A 989 W | Recovery in written off loans account 21,385.58
1,03,989.28 % HAEH Bank Commission 1,02,482.07 5,01,805.08 TR I Other Income 24,165.24
7,56,866.80 SR Hifem e General Meeting Expenses 10,93,159.00
3,48,170.00 Eroft 9 Qorft Subscription & Donation 3,59,970.00
1,03,28,914.40 it w= Security Expenses 1,11,27,787.94
15,01,074.00 TR 6 Consulting Charges 13,12,735.00
83,14,323.51 TS/ FHE I Issuer/Acquirer Charges 79,76,330.51
7,52,600.00 . g vt wféfthehe PSL Certificate Charges 5,83,000.00
46,377.00 TSR STeTT T Ammortisation of Premium on Investment 71,430.00
13,64,508.95 TUTEE FHoaT T Member Welfare Expenses 2,20,887.00
5,15,100.00 T HeAT T Staff Welfare Expenses 5,43,912.00
61,44,365.69 geruf TgicHd @9 Golden Jubilee Expenses 0.00
54,430.00 BREYCRCE] Election Expenses 0.00
2,74,565.00 v == Training Expenses 2,43,800.02
8,15,24,950.00 | 2¢. R redinedier aem 11. Depreciation on transfer of Security 0.00
0.00 | 93. U@ g&m e 12. Investment Depreciation Reserve 0.00
9,49,116.17 | £3. gEia o TV ot e wsW | 13. Bad debts written off 2,96,141.70
9,54,16,822.73 | 3. @ & a'{@ chﬁw E ) 14. Profit before tax, other provisions and Contingencies c/f 18,45,59,618.97
95,37,76,511.11 | wgw Total 99,11,63,276.84 95,37,76,511.11 | UTHW Total 99,11,63,276.84
gy, fah aeag 15. Provisions and Reserves 1,90,00,000.00 9,54,16,822.73 | ¥. X A TAGGAre TH 4. Profit before provisions and Contingencies b/f 18,45,59,618.97
1,80,00,000.00 3 ToE e e Bad & Doubtful Debts Reserve 1,70,00,000.00 Y. g T 5. Provision Written Back 4,47,76,061.97
20,00,000.00 ﬁ Rrefy Special Reserve 20,00,000.00 10,03,91,700.00 U e fedt Investment Depreciation Reserve 0.00
9. 3T 9 TR TGS 16. Provision for Income Tax 4,32,82,966.45 9,49,116.17 LT 9 FIRI ot el Bad & Doubtful Debts Reserve 2,96,141.70
4,37,63,125.00 IR HAS Current Year Income Tax Provision 4,40,00,000.00 2.74,565.00 gidteror w= Training Expenses 2,43,800.02
(59,910.00) %ﬂm{w Deferred Tax Provision (4,93,427.00) 52,59,106.70 gaigieaa feft Golden Jubilee Fund 0.00
(67,960.00) el autdiet S 3 e W Excess Provision In Prior Period Written Back (2,24,731.55) 0.00 e Heam Fef Member Welfare Fund 2.20,887.00
(22,95,06360003 arfie arq{?ﬁa K IDETy Prior Period Income Tax 1,125.00 343 35.000.00 0.00 % FHeaT et Staff Welfare Fund 5,00,000.00
: %0, FEid @ AR el e e 203y | 17. Bad & Doubtful Debts Reserve 2024 ,43,35,000. 69,69,737.52 s e feft @ wmrew geen freft Technology Development Fund & Cyber Sec.Fund 91,80,233.25
14,79,20,856.12 | 5, f T 18. Net Profit After Tax 13 27 17 714.49 0.00 LT 9 G ot e Fefmee ot Transfer from Bad & Doubtful Debts Reserve 3,43,35,000.00
116,30,37,559.23 TRUT Total 122,04,98,957.78 116,30,37,559.23 THUT Total 122,04,98,957.78
| (On behalf of Board of Directors) (As per our Report of even date)
Place: Pune For G. N. Angal & Co. For CVK & Associates
Date : 07/05/2025 Chartered Accountants Chartered Accountants
Firm Registration No.113250W Firm Registration No. 101745W
(CA Aniruddha Angal) (CA Shriniwas Joshi)
Partner Partner
(varsha Budhkar) (Jayashree Chitre)  (Mahananda Alyalmath) (Sunanda Karmarkar) (Netra Apte) (Rewati Paithankar) Membership No.: 046633 Membership No.: 032523
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Cash Flow Statement for the Year Ended on 31t March 2025
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(% in Lakhs)
StNo. | Particulars FY 2024-25 FY 2023-24
(A) | Cash Flow From Operations

Net Profit as per Profit and Loss Account (after Tax) 1,327.18 1,479.21
Adjustments For :
Add:
Depreciation on Assets 151.65 141.15
Bad Debts written off 2.96 9.49
Amortization of Investments 0.71 0.46
Depreciation on Transfer of Security 0.00 815.25
Provision for BDDR (Net) 513.35 180.00
Special Reserve 20.00 20.00
Provision For Income Tax (Net) 528.16 222.39
Prior Period Income Tax 0.01 -
Less:
Profit on Sale of Assets (0.24) (0.42)
Provisions Written Back (447.76) (1,138.44)
Interest on Income Tax Refund (50.92) (27.46)
Deferred Tax Liability (4.93) (0.60)
Prior Period Income Tax - (22.95)
Total (A) 712.99 198.87
Increase/(Decrease) in Deposits 5,777.67 1,305.04
(Increase)/Decrease in Loans & Advances 1,318.99 (2,532.20)
(Increase)/Decrease in Investments (5,021.55) 4,254.51
Increase/(Decrease) in Funds (Statutory) 4.43 57.92
(Increase)/Decrease in Other Assets (125.54) (33.79)
Increase/(Decrease) in Other Liabilities 48.62 19.25
Cash Generated From Operating Activities 4,042.79 4,748.81
Less : Income Tax Paid (net of interest and refund (396.85) (171.01)
received)
Net Cash Generated From Operating Activities (A) 3,645.94 4,577.80

StNo. | Particulars FY 2024-25 FY 2023-24
(B) | Cash Flow From Investing Activities
Purchase of Property, Plant and Equipment (77.72) (110.45)
Sale Proceeds of Fixed Assets 0.24 0.42
Net (Investment)/Proceeds in Fixed Deposits* (2,472.45) (3,860.00)
Net Cash Generated From Investing Activities (B) (2,549.93) (3,970.03)
(C) | Cash Flow From Financing Activities
Increase/(Decrease) in Share Capital - Equity Capital (2.07) 1.15
Payment of Dividend (90.93) (178.03)
Net Cash Generated From Financing Activities (C) (93.00) (176.88)
Net Increase/(Decrease) in Cash and Cash Equivalent 1,003.01 430.89
Cash and Cash Equivalent at the beginning of the year. 7,197.75 6,766.86
Net Increase/(Decrease) in Cash and Cash 1,003.01 430.89
Equivalent
Cash and Cash Equivalent at the end of the year. 8,200.76 7,197.75
Cash and Cash Equivalent at the end of the year.
Cash and Balances with Bank 3,243.86 3,189.90
Balances with Other Bank** 4,956.90 4,007.85
Total 8,200.76 7,197.75

*Changes are considered only for FDs maturing beyond 3 months.
**Balances with Other Bank include current deposits and fixed deposits having original maturity of 3 months or less.

Place: Pune
Date : 07/05/2025

(Sunanda Karmarkar)
Director

(Netra Apte)
Vice-Chairperson

(Rewati Paithankar)
Chairperson

(Varsha Budhkar)
General Manager

(Jayashree Chitre)
General Manager

(Mahananda Alyalmath)
Chief Executive Officer

For G. N. Angal & Co. For CVK & Associates

@

Chartered Accountants
Firm Registration No.113250W

(CA Aniruddha Angal)
Partner
Membership No.: 046633
Internal Auditor

Chartered Accountants

(CA Shriniwas Joshi)
Partner

Membership No.: 032523

Statutory Auditor

Firm Registration No. 101745W
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BHAGINI NIVEDITA SAHAKARI BANK LIMITED, PUNE.
Notes to financial statements for the year ended March 31, 2025.

Overview

Bhagini Nivedita Sahakari Bank Limited (‘the Bank’) was incorporated in 1974 and provides various banking products. The Bank
is having Nineteen branches. The area of operations is the State of Maharashtra.

SIGNIFICANT ACCOUNTING POLICIES:-

1. BASIS OF ACCOUNTING:

1.1 Thesefinancial statements are prepared under historical cost conventions, on accrual basis of accounting unless otherwise
stated and on "Going Concern” basis and comply with generally accepted accounting principles, statutory requirements
prescribed under Maharashtra Co-operative Societies Act, 1960, Banking Regulation Act, 1949, Circulars and guidelines
issued by the Reserve Bank of India (RBI) from time to time, the Accounting Standards issued by the Institute of Chartered
Accountants of India and practices prevailing in urban Co-operative Banks in Maharashtra.

1.2 Use of Estimates:

The preparation of financial statements requires the management to make estimates and assumptions considered in the
reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the end of the
reporting period. Management ensures that the estimates used in preparation of the financial statements are prudent
and reasonable. Actual results may differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively.

1.3 Accounting Policies:
a) All accounting policies are consistently followed.

b) There is no change in any accounting policy during the year.

2. INVESTMENTS :

2.1 Categorization of investments:

Allinvestments are classified under Held to Maturity (HTM), Held for Trading (HFT) and Available for Sale (AFS) categories,
in accordance with RBI guidelines as applicable to urban co-operative banks.

Investments which the Bank intends to hold till maturity are classified as HTM securities whereas investments which are
held with the intention to trade are classified as HFT. Investments which are not classified in the above categories are
classified under AFS category. Shifting amongst the categories, if any, is done in accordance with the RBI guidelines.

2.2 Classification of Investments:
For the purpose of presentation in the balance sheet, investments have been classified as required by RBI Guidelines as under:
a) Central and State Government Securities,
b) Other Approved Securities,
¢) Shares
d) Debentures and Bonds
) Others
2.3 Valuation of Investments:
a) Held to Maturity (HTM) Category:

In case of securities which are held in HTM category, investments are carried at acquisition cost less amortization. If the
cost price is less than face value, the difference is ignored. If cost price is more than face value, the excess amount i. e.
premium is amortized over remaining period of investment till maturity. If the maturity is in the first half of the year, that
year is ignored for the purpose of amortization.

e
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b) Available for Sale (AFS) Category:

The individual scrip in the AFS category is marked to market at quarterly intervals. However, the effect of fluctuation in
value is accounted on yearly basis. The net resultant depreciation in each classification (as mentioned in Para 2.2 above)
is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

c) Held for Trading (HFT) Category:

The individual scrip in the HFT category is marked to market at monthly intervals. The net resultant depreciation in each
classification (as mentioned in Para 2.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is
ignored.

2.4 Costs associated with Acquisition:

a) Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition
cost and accounted as debit to Profit and Loss account. Broken-period interest received on sale of securities is
recognized as interest income. Profit or loss on sale of securities, is calculated by following FIFO method. Commission,
Stamp Duty / Directly Related Expenses paid in connection with acquisition of securities are treated as revenue
expenses.

2.5 Market Value of Investments:
2.5.1 Quoted securities:

Market value of Government Securities (excluding Treasury Bills) is determined based on the prices periodically declared
by FBIL for valuation at year-end.

2.5.2 Unquoted Government Securities:

Market value of unquoted government securities as of the balance sheet date which qualify for determining the Statutory
Liquidity Ratio ('SLR’) included in the AFS category is computed as per the Yield-to-Maturity ('YTM') rates published by
FBIL.

2.5.3 Treasury Bills

Treasury Bills are valued at carrying cost.

2.5.4 Units of Mutual Funds:

Units of Mutual Fund are valued at the lower of cost and net asset value provided by the respective Mutual Fund.

2.5.5 Other Approved Securities:

Market value of other approved securities is determined based on the yield curves and spreads provided by FBIL.
2.6 Non Performing Investments (NPI):

a) Non performing investments are identified and classified as per RBI guidelines.

b) Net depreciation in respect of NPLis not set off against appreciation in respect of other performing securities.
2.7 Investment Fluctuation Reserve (IFR)

IFRis created on Investments classified under AFS category as decided by the management, subject to the limits prescribed
by RBL

2.8 Disposal of investments:
Investments classified under the HTM category:

The Bank does not resort to sale of securities held in HTM category pursuant to RBI Master Direction —Reserve Bank of
India (Classification, Valuation and Operation of Investment Portfolio of Primary (Urban) Co-operative Banks) Direction,
2023 Ref- RBI/2023-24/96 DOR.MRG.REC.01/00-00-011/2023-24 dated April 1, 2023. However, if due to liquidity stress,
if securities from HTM portfolio are sold with prior approval of Board of Directors on a specific rationale, Profit on sale of
investments from HTM category is first taken to the profit and Loss account and, thereafter, the amount of such profit is
appropriated to ‘Capital Reserve/General Reserve’ from the net profit for the year after statutory appropriations. Loss on
sale is recognized in the Profit and Loss account in the year of sale.

Investments classified under the AFS and HFT categories:

Realized gains/losses are recognized in the Profit and Loss Account.
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3. ADVANCES: 5.4 INTANGIBLE ASSETS :

3.1 Advances are shown at "Gross Value” and provision made for Non Performing Asset (NPA) is shown as “Bad and
Doubtful Debts Reserve” under the head “Reserves and Provisions”. In addition, a general provision is made on all
Standard assets as per RBI guidelines, which is also reflected under the head "Standard Asset Reserve".

3.2 NPAs are identified, classified and provided for as per the extant RBI norms on IRAC.

3.3 The overdue interest in respect of non-performing advances is provided separately under "Overdue Interest Reserve"
as per the directives issued by RBL

3.4 Recoveries from bad debts written-off are recognized in the Profit and Loss account and included under other income.

3.5 Loanstodirectorsortheirrelatives are sanctioned only against Government Securities, Fixed Deposits and Life Insurance
Policies standing in their own name as per directives issued by the Reserve Bank of India.

Cash Flow Statements (AS 3):

The Bank has prepared and disclosed the Cash Flow statement by following the indirect method, in terms of guidelines issued
in AS 3.

Property, Plant and Equipments (AS 10):

5.1 Fixedassetsarestatedathistorical costlessaccumulated depreciation/amortizationinaccordance with AS-10“Property,
Plant & Equipment”, issued by the Institute of Chartered Accountants of India. Cost of asset comprises purchase price
and any directly attributable cost of bringing the asset to its working condition for its intended use. Additions to Fixed
Assets include indirect taxes to the extent of unavailed input credit by the bank.

5.2 Depreciation & Amortization:
5.2.1 Depreciation :-

Depreciation is provided on straight line method on the fixed assets at the following rates:

Particulars 31/03/2025 31/03/2024

Building 2.50% 2.50%
Furniture, Fixtures and Dead Stock (except Electronic Dead Stock and Name Boards) 10.00% 10.00%
Electronic Dead Stock and Name Boards 33.33% 33.33%
Computers & Electronics * 33.33% 33.33%
Printers 50.00% 50.00%
Software * 33.33% 33.33%

* As per the extant RBI guidelines

Depreciation on Building is calculated on straight line method. In case of Building bought prior to 1t April 2005 depreciation,
is calculated by straight line method on the basis of net carrying value of assets as at April 1, 2005.

Depreciation is charged on the asset for the entire quarter on the basis of put to use date of asset during that quarter.In case of
sale of fixed asset, depreciation is charged till the last date of the quarter, prior to the date of sale at the rate mentioned above.

5.2.2 Ammortization :-
Premium amount paid towards leased properties is amortized over the period of lease.
5.3 IMPAIRMENT OF ASSETS : (AS-28)

The Bank tests forimpairment of assets at the close of the accounting period and if there are indications that suggest a possible
reduction in the recoverable value of an asset, provision for impairment loss is made. Provision forimpairment loss, if any, is
recognized to the extent by which the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
the higher of asset’s net selling price and its value in use based on reasonable estimates.

Anintangible asset is recognized ifand only if it is probable that the future economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at cost and
stated in balance-sheet at historical cost less accumulated amortization.

Amortization of intangible assets is provided on Straight Line Method (SLM) as per the extant RBI guidelines.

REVENUE RECOGNITION : (AS 9)
6.1 Income/ Expenditure is accounted on accrual basis except for the following items, which are accounted on cash basis:
a) Interest on Advances identified as NPA (as per the directives of RBI).
b) Income on units of mutual funds.
¢) Interest on Income Tax Refund.

6.2 Dividend is accounted on accrual basis when the right to receive the same is established.
EMPLOYEE BENEFITS (AS 15):
7.1 Gratuity:

The Bank provides for gratuity to all eligible employees. The benefit vests upon completion of five years of service and is in
the form of lump sum payment to employees on resignation, retirement, death while in employment or on termination of
employment, an amount equivalent to 15 days salary plus eligible allowances payable for each completed year of service, as
per the Payment of Gratuity Act, 1972. The Bank makes contributions to funds administered by trustees and managed by the
LIC of India.

The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit
credit method as per the requirement of AS-15 "Employee Benefits”, to determine the present value of the defined benefit
obligation and the related service costs. Under this method, the determination is based on actuarial calculations, which include
assumptions about demographics, early retirement, salary increases and interest rates. Actuarial gain or loss is recognized
in the Statement of Profit and Loss.

7.2 Provident fund:

In accordance with Employee Provident Funds and Miscellaneous Provisions Act 1952, all the employees of the Bank
are entitled to receive benefits under the provident fund. Every employee contributes an amount, on a monthly basis, at
determined rate. The Bank contributes an equal amount. This amount is transferred to EPF Scheme of Government of India.

The Bank's contribution to Provident Fund is accounted for on the basis of contribution to the scheme and charged to Profit
and Loss Account and is considered as defined contribution plan.

7.3 Leave Encashment:

In respect of leave encashment liability, the Bank has obtained Insurance Policy with LIC of India. The shortfall, if any between
projected benefit obligation and the fair value of plan assets as on 315t March is provided for and recognized as expense in the
Profitand Loss Account. The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet
date and considered as defined benefit scheme. The actuarial valuation is carried out as per projected unit credit method.

7.4 Employees Group Super Annuation Scheme:

Bank has set up a contributory Super Annuation Scheme for providing pension benefits to its employees upon their
retirement from services and employee can also voluntarily contribute to the said scheme.

. Segment Reporting (AS 17):

The Bank recognizes the Business Segment as the primary reporting segment and Geographical Segment as the secondary
reporting segment, in accordance with RBI guidelines and in compliance with AS 17.

Business Segment is classified as:
1. Treasury

2. Corporate/Wholesale Banking
3. Retail Banking

4. Other Banking Business
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Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account based on
actual cost as per agreement for each financial year.

Earnings per Share (AS 20):

Basic Earnings per share is calculated by dividing the net profit or loss for the year by the weighted average number of
shares outstanding during the year calculated on monthly basis.

Income-Tax (AS 22):

11.1 Current income tax is measured at the amount expected to be paid to the Tax Authorities in accordance with the
applicable provisions under the Income Tax Act, 1961.

11.2 Deferred Tax assets and liabilities are recognized, subject to consideration of prudence, on timing difference,
representing the difference between taxable income and accounting income that originated in one period and is
capable of reversal in one or more subsequent periods. Deferred Tax Assets and Liabilities are measured using tax
rates and tax laws that have been enacted or substantially enacted by the Balance Sheet date. Deferred tax assets
are recognized and re-assessed at each reporting date, based upon the Management’s judgment as to whether
realization is considered as reasonably certain.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS : (AS-29)

A provision is recognized when the bank has a present obligation as a result of past event where it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

A disclosure of Contingent Liability is made when there is:

Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence
of one or more uncertain future events not within the control of the Bank. Disputed liabilities, including for Income Tax,
if any, are disclosed as contingent liabilities after completion of assessment proceedings. DEAF balance lying with the
RBIis considered as contingent liability.

A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When
thereisapossible ora present obligationin respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.

Contingent Assets are not recognized in the financial statements; however, these are assessed continually.

NOTES ON ACCOUNTS : (Part A)
ACCOUNTING FOR INVESTMENT (AS-13):

a) Investments as on March 31, 2025 in SLR Securities are classified in following categories :

(T in Lakhs)

Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2024-25 38,300.00 37,345.58 38,407.37
2023-24 29,300.00 28,961.63 29,202.94

Held to Maturity (HTM) 2024-25 14,000.00 13,692.33 14,327.17
2023-24 20,000.00 19,059.62 19,318.64

Held for Trading (HFT) 2024-25 - - -
2023-24 - - -

b) Investments as on March 31,2025 in Non-SLR Securities are as under:
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i. Units of Mutual Fund - ¥ 3,000.00 lakhs (¥ in Lakhs)
Category Financial Year Face Value Book Value Market Value
Available for Sale (AFS) 2024-25 698.68 3000.00 3006.53
2023-24 285.76 1200.00 1203.18

ii. Book value of shares in other Co-operative Institutions is ¥ 0.82 Lakhs (P. Y. ¥ 0.82 Lakhs) out of which ¥ 0.01 Lakhs
(P.Y. % 0.01 Lakhs) have been identified as NPI and fully provided for.

¢) Amortization charged to Profit & Loss A/c for the current year is in respect of the securities held under HTM category

and is in line with accounting policies Para 2.3(a).
EMPLOYEE BENEFITS - (AS-15)

The liability for gratuity and leave encashment have been determined by actuary in conformity with Accounting Standard 15

revised, the details are as hereunder:

A. Defined Benefit Plan
2.1 Assumptions :

Sr. Particulars Gratuity fund Leave Encashment Fund
No. 31/03/2025 31/03/2024 31/03/2025 31/03/2024
1 Discount rate 6.70% 7.20% 6.70% 7.20%
2 | Expected return on Plan Assets 7.00% 7.00% 7.00% 7.00%
3 | Salary Escalation Rate 8.00% 7.00% 8.00% 7.00%
4 | Attrition Rate 4.00% 4.00% 4.00% 4.00%
IALM IALM IALM IALM
5 | Mortality Table (2012-14) (2012-14) (2012-14) (2012-14)
Ultimate Ultimate Ultimate Ultimate
2.2 Table showing changes in present value of obligations : (T in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars

31/03/2025 | 31/03/2024 | 31/03/2025 | 31/03/2024
Present value of obligation at the beginning of the period 476.85 445.79 467.07 435.97
Interest cost 32.37 31.53 32.21 31.11
Current Service cost 24.12 22.11 29.79 27.97
Benefit paid (54.55) (39.40) (39.50) (31.08)
Actuarial (Gains)/ Losses on obligations 22.83 16.82 14.19 3.10
Present value of benefit obligation at the end of the period 501.62 476.85 503.76 467.07

2.3 Table showing changes in fair value of Plan Assets : (T in Lakhs)
. Gratuity fund Leave Encashment Fund
Particulars

31/03/2025 | 31/03/2024 | 31/03/2025 | 31/03/2024
Fair value of plan assets at the beginning of the period 439.20 444.08 438.21 432.63
Expected return on Plan Assets 30.15 29.77 30.32 29.33
Contributions by the employer 37.65 1.71 29.24 3.79
Benefit paid (54.55) (39.40) (39.50) (31.08)
Actuarial Gains/( Losses )on Plan Assets 3.19 3.04 3.50 3.54
Fair value of plan assets at the end of the period 455.64 439.20 461.77 438.21
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2.4 Amount recognized in Balance Sheet : 2. Retail Banking include exposures which fulfil the four criteria of orientation, product criterion, granularity criterion,

(¥ in Lakhs) and low value of individual exposures for retail exposures laid down in accordance with RBI guidelines. Individual
- housing loans also form part of Retail Banking segment for the purpose of reporting under AS-17.
Particulars Sy e et i 5 T 3. Corporate / Wholesale Banking includes all advances to trusts, partnership firms, companies, and statutory bodies,
31/03/2025 | 31/03/2024 | 31/03/2025 | 31/03/2024 which are not included under 'Retail Banking'.
Present value of obligation at the end of the period 501.62 476.85 503.76 467.07 4. Other Banking Business includes all other banking operations not covered under ‘Treasury’, 'Wholesale Banking' and
Fair value of plan assets at the end of the period 455.64 439.20 46177 43821 'Retail Banking' segments. It also includes all other residual operations such as para banking transactions/activities.
Surplus/(Deficit) (45.98) (37.65) (41.99) (28.86) (i) Primary Segment Reporting (By Business Segments): (Zin Crore)
Net asset/(liability) recognized in Balance Sheet (45.98) (37.65) (41.99) (28.86) Business Segments Treasury Corporate/ . Retail Banking Other I?ankmg Total
Wholesale Banking Business
2.5 Expenses recognized in the Statement of Profit and Loss : 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24
(T in Lakhs) Revenue 4337 39.14 242 1.85| 5239| 5363 0.94 0.76 99.12 95.38
Gratuity fund Leave Encashment Fund Result 8.08 3.92 0.45 0.19 9.76 5.36 0.17 0.07 18.46 9.54
Particul
arficiars 31/03/2025 | 31/03/2024 | 31/03/2025 | 31/03/2024 Unallocated expenses 000] 000
Current Service cost 24.12 22.11 29.79 27.97 Operating Profit 1846 954
Net Interest cost 3237 31.53 3221 3111 Provisions (Net) (086)| 938
Expected Returns of Plan Assets (30.15) (29.77) (30.32) (29.33) Income 'Faxes . (4.33) (4.13)
Actuarial (Gains)/Loss 19.64 1378 1069 (043) Extraordinary profit/loss 000] 000
Expenses recognized in Statement of Profit and Loss 4598 37.65 4237 29.32 Net profit 13.27 14.79
Other information
2.6 Amounts of Gratuity Fund and Leave Encashment fund for the current year and previous four years are as follows: Segment assets 72408 | 63898 2979| 2422| 56620 58588 0.15 0.13] 132022 | 12491
i. Gratuity Fund (% in Lakhs) Unallocated assets 8.41 7.87
2 Total assets 1328.63 | 1257.08
Particulars 31/03/2025 | 31/03/2024 | 31/03/2023 | 31/03/2022 | 31/03/2021 S t Liabiliti 582.50 | 528.91 2541| 19.04| 549.55| 550.87 0.00 0.00| 1157.46| 1098.82
Present Value of obligation at the end of the period 501.62 476.85 445.79 463.88 451.50 Uegrlre” : 'jl.' 'b'f:‘ : : : : : : : : e
Fair value of Plan assets at the end of the period 455.64 439.20 444,08 439.68 421.21 na. ocated labiities : i
Surplus/(Deficit) 4598)|  (37.65) A7 (2420 (30.29) gjf;fiL'Rese”’e and 163511 151.10
Exper?ence (Gain) or Loss on Plan liabilities (14.67) (11.01) 38.81 (21.50) (20.83) Total liabilities 1328.63 | 1257.08
Experience (Gain) or Loss on Plan assets (3.19) 4.11) (1.14) 1.58 0.49
Part B: Geographic segments
ii. Leave Encashment fund Bank operates in only one geographical area, hence separate information regarding secondary segment i.e. geographical
T in Lakhs segment is not applicable.
( ) g PP
Particulars 31/03/2025 | 31/03/2024 | 31/03/2023 | 31/03/2022 | 31/03/2021
Present Value of obligation at the end of the period 503.76 467.08 43597 441.66 419.96 4'§ELAZEP:EARTY’Dlch:fosu:}is (BAST<1(85) " Cishor Deshoand o 28 2025 and Mah daB Avalmath
, , ince Chief Executive Officer of the Bank, (Smita Kishor Deshpande upto February 28, and Mahananda Basavaraj Alyalmat
Fair Value of.PI.an assets at the end of the period 461.77 438.21 43263 418.75 402,31 from March 01, 2025) is a single party under the category Key Management Personnel, no further details need to be disclosed
Surplus/(Deficit) (41.99) (28.86) (3.34) (22.97) (17.65) under AS- 18 read with RBI circular dated August 31 2021 as updated from time to time.
Experience (Gain) or Loss on Plan liabilities - - - - -
Experience (Gain) or Loss on Plan assets (3.50) (3.54) (1.35) 0.20 1.50 5. LEASES (AS-19):

3. SEGMENT REPORTING (AS-17):
Part A: Business Segment

For the purpose of segment reporting, the reportable segments are identified as Treasury, Corporate/Wholesale Banking,
Retail Banking and Other Banking Business, in accordance with the RBI guidelines. Brief description of activities of each
segment and revenue attributable thereto is as under:

1. Treasury portfolio comprises of entire investment portfolio.

0

Operating Lease comprises leasing of office premises.

Bank has no non-cancellable operating Leases during Financial Year. All leases are cancellable at the option of the Bank subject
to minimum lock-in period if any. Hence additional disclosure under AS-19 is not applicable. Amount of lease payments
recognized in the Profit and Loss Account for operating leases amount to ¥ 71.93 lakhs for the year 2024-25 (Previous year
¥ 63.70 lakhs)

0
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6. EARNING PER SHARE (AS -20): a) Movement of Provisions: - (% in Lakhs)
Particulars 31/03/2025 | 31/03/2024 Particulars 31/03/2025 |31/03/2024
Net profit after tax as per Profit and Loss Account (% in Lakh) 1327.18 1479.21 Opening Balance 4,288.47 5,101.88
Nominal value of share (% Per share) 25.00 25.00 Add: Provided during the year 533.35 200.00
Weighted average number of equity shares used as the Denominator (Nos. in Lakh) 24.43 24.42 Less: Amounts written back during the year (346.31) (1,013.47)
Earnings Per Share (%) 5433 60.57 Closing Balance 4,475.51 4,288.47

OTHER DISCLOSURES :

7. DEFERRED TAX (AS-22):

Deferred tax liability is provided for on the basis of timing differences of depreciation from F.Y. 2006-2007 and Special Reserve. 11. Advances:

Deferred Tax Asset is recognized in respect of items covered under section 43B of Income Tax Act, 1961. ( in Lakhs)
The breakup of deferred tax asset / liabilities is as under: 31/03/2025 | 31/03/2024
Deferred Tax Liabilities
Timing difference on account of :

Differences in depreciation in block of fixed assets as per tax books and financial books 57.08 62.55

Special Reserve 110.98 107.51

Gross Deferred Tax Liabilities (A) 168.06 170.06

Deferred Tax Asset

Timing difference on account of :

Bad & Doubtful Debts (BDDR) 62.56 59.63

Gross Deferred Tax Assets (B) 62.56 59.63

Deferred Tax Liabilities /(Assets)(Net) (A-B) 105.50 11043

Provision for Deferred Tax

Closing Deferred Tax Liability/(Asset) 105.50 11043

Less: Opening Deferred Tax Liability/(Asset) 11043 111.03

Provision for Deferred Tax Liability Charged to/(Written Back) in Profitand Loss Account (4.93) (0.60)
Deferred Tax Asset has been recognized to the extent Management is reasonably certain of its realization.

8. Details of Computer Software other than internally generated (AS-26): (T in Lakhs)

Sr.No. | Particulars 31/03/2025 | 31/03/2024
1 Opening Balance of Software (Intangible Assets) 6.13 10.11
2 Add : Additions during the year 15.78 0.88
3 Less : Sale/Write Off during the year 0.00 0.00
4 Sub Total (1+2-3) 21.91 10.99
5 Less: Amortization during the year 6.00 4.86
6 Closing Balance of Software (Intangible Assets) (4-5) 15.91 6.13

9. IMPAIRMENT OF ASSETS (AS-28):

In the opinion of the management there is no impairment of the assets of the Bank, during the year.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET (AS-29):

The Bank has made provisions for Special Reserve, BDDR, Standard Asset Provision, Depreciation on Investment, other
necessary provisions except otherwise stated.

e

12.

13.

14.

15.

16.

Bank has followed various RBI directives and circulars issued on advances and loans, credit facilities, income recognition and
asset classification provisioning ,investments and other related matters.

Contingencies and Events occurring after Balance Sheet :
Dividend recommended by the Board of Directors shall be paid after getting approval from Annual General Meeting.

Expansion :

During the FY 2023-24 Bank has received license for Ahilyanagar (Ahmednagar) Branch from Reserve Bank of India.
Ahilyanagar (Ahmednagar) branch became operational on May 10, 2024.

Bad and Doubtful Debt Reserve 2024 :
As per Reserve Bank of India Circular reference No.RBI/2024-25/58 DOR.CAP.REC.N0.27/09.18.201/2024-25 dated

August 02,2024 "Prudential Treatment of Bad and Doubtful Debt Reserve by Co-operative Banks” bank has segregated
“Bad and Doubtful Debt Reserve 2024" out of provisions created below line in Profit and Loss Account in the past years.

Contingent Liabilities :

a. Inrespect of AY 2010-11, the Bank has paid an amount of disputed Income Tax Liability of ¥ 21.17 lakhs excluding
interest (Approximate interest up to 31.03.2025 is ¥ 46.99 lakhs). This income tax liability of AY 2010-11 is contested
by the bank in Bombay High court, for which the judgment is awaited.

b. Two cases of staff are pending before High Court, having demand of ¥ 11.36 lakhs. Out of the said demand, 50%
i.e. ¥ 5.68 lakhs was paid and charged to profit and Loss account in the year of payment. The balance of ¥ 5.68 lakhs
represents contingent liability based on court decision.

Capital commitment as on 31/03/2025 - ¥ 0.00 (P. Y. 30.23 Lakhs).

. Bank guarantee - Nil (P. Y. Nil).

. Letter of Credit —Nil (P. Y. Nil)

As per Reserve Bank of India’s guidelines the amount transferred to Depositor's Education and Awareness Fund

(DEAF) for FY 2024-25 and FY 2023-24 were T 372.22 lakhs and ¥ 347.94 lakhs respectively. (For more details refer

Note No. 8 of part B of Notes to Accounts.)

g. A customer has claimed ¥ 57,755.00 along with 8% interest against fraudulent withdrawal from his savings account.
Bank had claimed insurance and received ? 23,750/- which were offered to said customer. However, customer has

claimed full amount from the Bank and did not accept the amount received from insurance company. The case is
sub-judiced.

-~ ® o 0

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES :

There are no material prior period items included in Profit and Loss Account except otherwise stated. There were no changes
in accounting policies.

0
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17. PROVISION FOR INCOME TAX: S.No Particulars 31/03/2025 | 31/03/2024
Provision for Income tax has been adjusted against advance tax paid during the F.Y.2024-25 (A. Y.2025-26) and the net amount b) Towards depreciation on investments 0.00 (1,003.92)
has been shown as Income Tax payable as per AS 22. The Bank has decided to exercise the option of lower tax rate available under )T ds standard : 0.00 0.00
section 115BAD of the Income Tax Act, 1961 as introduced by the Finance Act 2020 w.e.f. Assessment Year 2021-22. ¢) ‘owards standard assets - -

xiii) | Foreign Currency Assets & liabilities : (if applicable) Nil Nil

18. Disclosure of Information as per RBI guidelines : (Zin Lakhs) xiv) | Premium on Deposits Payable to DICGC fully paid 30/05/24 29/05/23

- 28/11/24 28/11/23
S.No Particulars 31/03/2025 31/03/2024 - - -
- - - - xv) | Penalty imposed by RBI: Nil Nil
i) | Capital to Risk Asset Ratio 27.50 % 26.86 % -
—~ xvi) | Restructured Accounts No No
ii) | Movement of CRAR 0.64 % 1.97 % T ; ;
: xvii) | Fixed Assets- Valuation/Revaluation (None of assets | (None of assets
iii) | Investments : _ were revalued) | were revalued)
1) Government Securities Working fund is computed as reported to RBI in Form IX during the 12 months in the financial year as per Master Direction on
a) Book Value and 51,037.91 48,021.25 Financial statement -Presentation and Disclosure dated August 30, 2021 as updated from time to time.
b) Face Value of Investments 52,300.00 49,300.00
- Notes on Accounts (Part B) :
c) Market Value of investments 52,734.54 48,521.58 A .
> Mutual Fund D. Disclosures as per Reserve Bank of India :
n
stuar T Disclosures as per Reserve Bank of India Master Direction RBI/DOR /2021-22/83 DOR. ACC. REC. NO, 45/21.04.018/2021-22
a) Book Value and 3,000.00 1,200.00 dated August 30, 2021, as updated from time to time.
b) Face Value of Investments 698.68 285.76 1. Regulatory Capital : (Information to the extent applicable to UCB is given)
¢) Market Value of investments 3,006.53 1,203.18 a) Composition of Regulatory Capital : (Amount in ¥ crore)
V) | Advances against Real Estate, Sr. No. Particulars 31/03/2025 | 31/03/2024
1) Construction Business, 596.72 219.49
2) Housing 2.803.71 2.350.94 i) Total of Paid up share capital and reserves (net of deduction ,if any)* 142.96 136.55
3) Loan against property for Other Business/ Purpose 4,760.08 5,552.00 ii) Other Tier 1 capital 0.00 0.00
\{) Advances agal.nst Shares & Debéntures - . . 0.00 0.00 ii) | Tier 1 capital (i + ii) 14296 136.55
vi) | Advances to directors, their relatives, companies/ firms in which they are interested
a) Fund- based against Fixed Deposit 4.63 3.18 iv) | Tier 2 Capital * 60.62 60.01
b) Non-Fund based (Guarantees, L/C, etc.) 0.00 0.00 V) Total capital (Tier 1+ Tier 2) 203.58 196.56
ii) | Cost of D its: A tofd it 5.06 4.85
VVI::; NCF)’Z: CPOSTTs - AVETage Cost of ceposths vi) | Total Risk Weighted Assets (RWAs) 74033 73177
a) Gross NPAs 584.78 791.01 vii) | Paid-up share capital and reserves as percentage of RWAs 19.31% 18.66%
b) Net NPAs 0.00 0.00 viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 19.31% 18.66%
) | Movement in NPAs ) | Tier 2 Ratio (Tier 2 capital tage of RWA 8.19% 8.20%
o, Gross NPAS (20623) 97.90 IX) ier 2 Ratio (Tier 2 capital as a percentage o S) 19% .20%
and Net NPAs 0.00 0.00 X) Capital to Risk Weighted Assets Ratio (CRAR)(Total Capital as a percentage of RWAs) 27.50% 26.86%
X) | Profitability : xi) | Percentage of shareholding of
a) Interest income as a percentage of working funds 7.28% 7.19% G CofIndi 0% 0%
b) Non-interest income as a percentage of working funds 0.49% 0.48% a) Government of India ’ ?
c) Operating profit as a percentage of working funds 1.80% 1.68% b) State Government 0% 0%
d) Return on Assets 1.04% 1.19% ¢) Sponsor Bank 0% 0%
€) Business (Deposits + Advances) per employee 619.45 595.54 — foaid - I raised during th ] -
f) Profit per employee 508 560 xi) | Amount of paid-up equity capital raised during the year 0.10 0.
xi) | Provisions made toward NPAs, 3,252.15 3,428.46 xiii) | Amount of non-equity Tier 1 capital raised during the year of which : 0.00 0.00
Depreciation on investments 0.01 0.01 xiv) | Amount of Tier 2 capital raised during the year of which
Standard Assets 350.00 350.00 :
xii) | Movement in Provisions a) Perpetual Cumulative Preference Shares 0.00 0.00
a) Towards NPAs (176.31) 170.51 b) Redeemable Non-Cumulative Preference Shares 0.00 0.00

* As per Reserve Bank of India guidelines

o
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b) Draw down from Reserves / Utilization of funds: (% in Lakhs) 3. Investments:
Sr a) Composition of Investment Portfolio
No. Particulars 31/03/2025 | 31/03/2024 Remark i) As On 31/03/2025 (Amount in % Lakhs)
1 Education Fund 2.44 2.75 | Training expenses to staff, directors and Investments in India Investments outside India
members. Govern- | Other | Shares | Deben- | Subsid- | others | Totalln- | Government | Subsid- | others | Total | Total
2 | Golden Jubilee Fund 0.00 52.59 | Celebration Expenses for Golden Jubilee year. ment Ap- tures | laries vestments | Securities il Invest- | nyest-
- - : Securities | proved and | and/ inIndia | (including | and/ ments | ents
3 | Member Welfare Fund 2.21 0.00 | Medical and Education assistance to Members. ecuri- Bonds | Orjoint local author- | orjoint outside
4 Staff Welfare Fund 5.00 0.00 | Medical and Education assistance to Staff. I - tles ventures ties) ventures idy
5 | Bad and Doubtful Debt 2.96 9.49 | NPA Amount Written off. Held toMaturity
Reserve Gross 1369233 0.00| 0.00 000| 0.0 0.00 | 1369233 0.00 0.00| 0.0 0.00 | 13692.33
6 | Investment Depreciation 0.00 1,003.92 | Market Value of AFS Securities is greater than Less: Provision for 000 000 000| 000  000O| 000 0.00 000 000 000| 000 0.00
Reserve Book Value. non-performing
7 Technology Development Cyber 91.80 69.70 | Expensesincurred forimplementation of Cyber vestments (NP0
0l0gy P y ' ' ben P y Net 13692.33 0.00| 0.00 0.00 0.00 0.00 | 1369233 0.00 0.00| 0.00 0.00 | 13692.33
Security Fund Security controls.
Available for
Sale
2. Asset Liability M t Gross 37345.58 0.00| 0.82 0.00 0.00 | 3000.00 | 40346.40 0.00 0.00| 0.00 0.00 | 40346.40
-nsset Hablilty Wanagement:. o , Less: Provision 000] 000| 001 o000 000] 000 001 000[ 000| 000[ o000 001
a) Maturity Pattern of certain items of assets and liabilities as on 31/03/2025 (X in Crore) for depreciation
Day | 2to7 [8to14 | 15to [ 31days | over2 | over3 | over6 | over | over | over5 | Total and NPI
1 days | days 30 to2 months | months | months | 1year | 3years | years Net 37345.58 0.00| 081 0.00 0.00 | 3000.00 | 40346.39 0.00 0.00| 0.00 0.00 | 40346.39
days | months | andto3 | andto6 | andto1 | andto3 | and to Held for Trading
. TN TR m°"9ths m°"8“;s ;’e;r% ‘;;TZS > ‘1':’; AR Gross 000 000] 000| o000 o000| 000 000 000| 000 000 o000 000
Deposits : | ] 5 4 47 o7| 343 : : ! : Less: Provision 000 000 000] 000 000 000 000 000| 000| 000 o000 000
Advances 182| 013| 0.16| 078 3.67 6.41 23.00 5780 | 215.74| 18099 | 96.62| 1587.12 for depreciation
Investments 0.00| 29.94 | 1498|2989 | 0.00 5.00 5.00| 275.94 000| 000 179.64| 54039 and NPI
Borrowings 000 000| 000| 000 0.0 0.00 0.00 0.00 000 000 000 0.00 Net 000| 000 000 000] 000 0.00 0.00 0.00 000 000) 0.00 0.00
Foreign 000! 000! 000! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Total 51037.91 0.00| 0.82 0.00| 0.00 | 3000.00 | 54038.73 0.00 0.00 | 0.00 0.00 | 54038.73
Currency assets Investments
Foreign Currency | 0.00| 0.00| 0.00| 0.00| 000 000 000 000| 000 000[ 000| 000 Less: Provisionfor | 000 000} 000} 000 000 000 0.00 000} 000} 00O} 000} 000
liabilities non-performing
investments
. L. . . Less: Provision 0.00 000| 001 000| 0.0 0.00 0.01 0.00 0.00| 0.0 0.00 0.01
b) Maturity Pattern of certain items of assets and liabilities as on 31/03/2024 (X in Crore) for depreciation
Day | 2to7 | 8to | 15to | 31days | over2 | over3 | over6 over | over3 | over5 | Total and NPI
1 days 14 30 to2 | months | months | months | 1year | years | years Net 51037.91 0.00 | 081 0.00 | 0.00 | 3000.00 | 54038.72 0.00 0.00| 000 0.0 | 54038.72
days | days | months [andto3 | andto6 | andto1 | andto 3 | and to ii) As On 31/03/2024 (Amount in ¥ Lakhs)
months | months | year years | 5years l T I o
Deposits 091| 091 1628| 651| 703| 703| 890| 29845| 32438| 17.53| 283.95 | 971.88 nvestments inndi nestments outsce India
Govern- | Other | Shares | Deben- | Subsid- | others | Totalln- | Government | Subsidiaries | others | Total | Totalln-
Advances 137| 017| 020| 1.05| 425 721| 2218| 56.63| 212.26| 190.87 | 104.15 | 600.34 ment | Approved turesand | 1aries vestments | Securities | and/or joint Invest- | vestments
Securities | Securities Bonds of?g{“ inIndia | (includinglocal | ventures outside
Investments 0.00| 15.00| 10.00| 7.00| 5.00 0.00 500 | 27741 0.00| 0.00| 172.81 | 492.22 veritures authorities) India
- Held to Maturity
Borrowings 0.00 0.00f 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross 19059.62 0.00| 0.00 000| 000 0.00 | 19059.62 0.00 000| 000| 000 19059.62
Foreign Currency | 0.00| 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 000 0.00| 0.00| 0.00 Less: Provision for 0.00 000| 000 000| 0.00 0.00 0.00 0.00 000| 000| 000 0.00
assets non-performing
Foreign Currency | 0.00| 000 000| 000| 000| o000 o000| 000[ o000] o000| o000 000 investments (NP
liabilities Net 19059.62 0.00| 0.00 000| 000 0.00 | 19059.62 0.00 000| 000| 000 19059.62

Q
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(Amount in T Lakhs)

Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of Extent of 'unlisted’
No Placement Investment Grade' 'unrated’ Securities
Securities Securities
(1) (2) (3) 4) (5) (6) (7)
31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31stMarch
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
a) | PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) |FIs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) |Subsidiaries/Joint 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ventures
f) | Others 0.82 0.82 0.00 0.00 0.00 0.00 0.82 0.82 0.82 0.82
Mutual Fund 3000.00 | 1200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: | Provision held (0.01) (0.01) 0.00 0.00 0.00 0.00 0.01| (0.01)| (0.01 (0.01)
towards depreciation
Net Non SLR 3000.81 | 1200.81 0.00 0.00 0.00 0.00 0.81 0.81 0.81 0.81
Investment

e) Repo transactions (in face value terms) :
Transactions during the year Nil (P.Y.Nil)

f) Government Security Lending (GSL) transactions (in market value terms) :

Transactions during the year Nil (P.Y. Nil)
4. Asset Quality :

a) Classification of advances and provisions held as on 31/03/2025

(Amountin < crore)

S (1}3 /3 T S
Available for Sale
Gross 28961.63 000| 082 0.00| 0.00 | 1200.00 | 3016245 0.00 000| 000| 0.00]| 3016245
Less: Provision for 0.00 0.00| 001 000| 0.0 0.00 0.01 0.00 000 000| 0.0 0.01
depreciation and NPI
Net 28961.63 0.00| 081 0.00| 0.00 | 1200.00 | 30162.44 0.00 000| 000| 0.00]| 3016244
Held for Trading
Gross 0.00 0.00 | 0.00 0.00| 0.0 0.00 0.00 0.00 000 000| 0.00 0.00
Less: Provision for 0.00 0.00 | 0.00 0.00| 0.00 0.00 0.00 0.00 0.00| 0.00| 0.00 0.00
depreciation and NPI
Net 0.00 0.00 | 0.00 0.00| 0.0 0.00 0.00 0.00 000 000| 0.00 0.00
Total Investments | 48021.25 0.00 | 0.82 0.00 | 0.00 | 1200.00 | 49222.07 0.00 0.00| 0.00| 0.0 49222.07
Less: Provision for 0.00 0.00| 0.00 000| 0.0 0.00 0.00 0.00 000 000| 0.00 0.00
non-performing
investments
Less: Provision 0.00 0.00| 001 000| 0.0 0.00 0.01 0.00 000 000| 0.0 0.01
for depreciation
and NPI
Net 48021.25 0.00 | 0.81 0.00 | 0.00 | 1200.00 | 49222.06 0.00 0.00 | 0.00 0.00 | 49222.06
b) Movement of Provisions for Investment Depreciation and Investment Fluctuation Reserve : (Amount in ¥ Lakhs)
Sr. Particulars 31/03/2025 | 31/03/2024
No.
i) | Movement of Provisions held towards depreciation on investments
a) | Opening balance 0.01 1,003.93
b) | Add: Provision made during the year 0.00 0.00
) | Less: Write off/ write back of excess provisions during the year 0.00 1,003.92
d) | Closing balance 0.01 0.01
ii) | Movement of Investment Fluctuation Reserve
a) | Opening Balance 4,516.38 4,066.38
b) | Add: Amount transferred during the year 570.00 450.00
) | Less:Drawdown 0.00 0.00
d) | Closing balance 5,086.38 4,516.38
i) | Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/ 12.61% 14.97%
Current category

c) Sale and transfers to / from HTM category :

The one-time transfer of securities to/from HTM category with the approval of Board of Directors is undertaken by bank in
April 2024. On the day of shifting of securities, market value of the securities was more than the book value, such notional profit
is not accounted in books of account. (Reference - Master Direction of Reserve Bank of India No. RBI/2023-24/96 DOR.MRG.

REC.01/00-00-011/2023-24, dated April 1, 2023.)

d) Non SLR investment portfolio :
i) Non-performing non-SLR investments :

(Amount in T Lakhs)

Sr.No Particulars 31/03/2025 | 31/03/2024
a) | Opening balance 0.01 0.01
b) | Additions during the year since 1st April 0.00 0.00
¢) | Reduction during the above period 0.00 0.00
d) Closing balance 0.01 0.01
e) | Total provisions held 0.01 0.01

Standard Non -Performing Total
Total Sub- | Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 592.43 3.06 477| 0.08 791 60034
Add: Additions during the year 2.19
Less: Reductions during the year 425
Closing balance 581.27 1.30 446 0.09 5.85| 587.12
Reductions in Gross NPAs due to:
i) Upgradation 1.48
ii)Recoveries(excluding recoveries from upgraded accounts) 2.74
iii)Technical/Prudential Write-offs 0.00
iv) Write-offs other than those under (iii) above 0.03
Provisions
Opening Balance of provisions held 3.50 5.10 24.65| 4.53 3428 | 3778
Add: Fresh provisions made during the year 1.70 1.70
Less: Excess provision reversed /write-off loans 3.46 3.46
Closing balance of provisions held 3.50 4.40 23.65| 447 3252 | 36.02
Net NPAs
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Opening Balance 0.00 0.00| 0.00 0.00 Add: Fresh additions during the year 0.00
Add: Fresh additions during the year 0.00 Less: Reductions during the year 0.00
Less: Reductions during the year 0.00 Closing Balance 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00| 0.00 0.00 0.00 Floating Provisions
Floating Provisions Opening Balance 0.00
Opening Balance 0.00 Add: Fresh additions during the year 0.00
Add: Fresh additions during the year 0.00 Less: Amount draw down during the year 0.00
Less: Amount draw down during the year 0.00 Closing Balance 0.00
Closing Balance 0.00 Technical write-offs and the recoveries made thereon
Technical write-offs and the recoveries made thereon Openingbalanceof Technical/Prudential written-offaccounts 0.00
Openingbalance of Technical/Prudential written-off accounts 0.00 Add: Technical/ Prudential write-offs during the year 0.00
Add: Technical/ Prudential write-offs during the year 0.00 Less:Recoveries madefrom previouslytechnical/prudential 0.00
Less:Recoveries madefrom previously technical/prudential 0.00 written-off accounts during the year
written-off accounts during the year Closing balance 0.00
Closing balance 0.00 Note: 'Floating Provision' and 'Technical write off and the recoveries made thereon' are NIL.
Note:'Floating Provisions' and 'Technical write off and the recoveries made thereon' are NIL. Ratios (in per cent) 2023-24 2022-23
Ratios (in per cent) 2024-25 2023-24 Gross NPA to Gross Advances 1.32% 121%
Gross NPA to Gross Advances 1.00% 1.32% Net NPA to Net Advances 0.00 0.00
Net NPA to Net Advances 0.00 0.00 Provision coverage ratio 100.00% 100.00%
Provision coverage ratio 100.00% 100.00%
b) Sector-wise Advances and Gross NPAs (Amountin < crore)
ii) Classification of advances and provisions held as on 31/03/2024 (Amountin ? crore) Sr. No. Sector 31/03/2025 31/03/2024
Standard Non -Performing Total Outstanding | Gross Percentage of Outstanding | Gross Percentage of
Total Sub- Doubtful | Loss | Total Non- Total Advances | NPAs | GrossNPAstoTotal | Total Advances | NPAs | Gross NPAs to Total
: Advances in that Advances in that
Standard | Standard Performing T T
Advances Advances n Priority Sect
riority Sector
Gross Standard Advances and NPAs : A : : : Iy Talied activit 003 000 000 005 000 000
Opening Balance 568.18 0.64 614 015 693 | 575.11 a) | Agriculture and allied activities : : : : : :
Add: Additions during the year 6.39 b) Adv.ances tQ mdustnes sec_tor 27.69 0.55 0.09 37.90 0.64 0.11
s Reductions during the vear e eligible as priority sector lending
CGIESS: bal — 592.43 3.06 477 0.08 7'91 600.34 Advances exceeding 10%
osing darance . : : : : : : Engineering 720 055 0.09 1532| 064 0.11
.Reduct|ons.|n Gross NPAs due to: (26.00%) (40.42%)
) Upgradation . 233 o) | Services 3348| 000 0.00 2967| 000 0.00
||) Reciveirlels(exc(;udlhgl rec9ver|?fs from upgraded accounts) 2.99 d) | Personal loans 11969 0.87 015 113.96 146 024
I)Technica/Prudentia Write-ofis _ 0.00 Subtotal (i) 18089 | 142 0.24 18158| 210 0.35
iv)Write-offs other than those under (iii) above 0.09 — —
— i) Non-priority Sector
Provisions icul d allied activiti 0.00| 0.00 0.00 0.00| 0.00 0.00
Opening Balance of provisions held 3.50 450 23.70 438 3258 | 36.08 3) | Agriculture and allied activities i : i i ’ :
Add: Fresh provisions made during the year 1.80 b) | Industry 0.00 0.00 0.00 0.00 0.00 0.00
Less: Excess provision reversed/Write-off loans 0.09 c) | Services 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 3.50 S10|  2465| 453 3428| 3778 d) | Personal loans 40623 | 443 076 41876 S8 097
Net NPAs Sub-total (ii) 406.23 | 443 0.76 418.76 | 5.81 0.97
Opening Balance 0.00 0.00 0.00 0.00 Total (i +ii) 587.12| 5.85 1.00 60034 | 7.91 1.32
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c) Details of accounts subjected to restructuring:

Restructuring of account — Current Year — Nil Previous year (Nil)
d) Divergence in asset classification and provisioning :
No divergence have been noted for F.Y. 2023-24 by Reserve Bank of India, hence, disclosure on divergence in asset classification

and provisioning for NPA is not applicable.
e) Disclosure of transfer of loan exposures :

No such transactions during F.Y. 2024-25 and in Previous Year FY.2023-24

f) Fraud accounts:

(jg 43 a7 FIffe srgaTe
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Exposure to real estate sector has been stated as per Reserve Bank of India circular “Review and rationalization of prudential
norms-UCB RBI/2024-25/118/ DOR.CRE.REC.62/07.10.002/2024-25 dated February 24, 2025" and previous year figures are re-
stated to make them comparable with the current year.

b) Exposure to capital Market :
The bank has no exposure to Capital Market (P. Y. Nil)
c) Risk Category-wise country exposure :

The bank has no exposure to country risk (P.Y.Nil)

d) Unsecured advances : (Amountin < crore)

Particulars 31/03/2025 | 31/03/2024
No. of fraud reported 24 20
*Amount involved in fraud (Z Crore) 0.05 0.47
Amount of provision made for such frauds (% Crore) 0.00 0.00
Amount of unamortized provision debited from ‘other reserves’ as at the end of the year (% Crore) 0.00 0.00

*a) The amount of frauds where bank is not required to account for any provisions as frauds occurred due to errors or mistake

committed by respective customer is ¥ 0.05 Crore( previous year ¥ 0.47 Crore)

g) Disclosure under Resolution Framework for COVID-19-related Stress :

(Amountin? crore)

Particulars 31/03/2025 | 31/03/2024
Total Unsecured advances of the bank 121.11 113.82
out of the above, amount of advances for which intangible securities such as charge over therights, 0.00 0.00
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

Exposure to accounts classified of (A) of(A)amount | Exposure to accounts classified
of(A) aggregate .
as Standard consequent to . amount paid by the as Standard consequent to
. . . debt that slipped . . . .
Type of borrower implementation of resolution | . . written off borrower implementation of resolution
e into NPA during - - e
plan-Position as at the end of the the half-vear during the | during the half- | plan-Position as at the end of
previous half-year (A) y half-year year this half-year
Personal Loans Nil Nil Nil Nil Nil
of which MSMEs Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil
5. Exposure:
a) Exposure to real estate sector : (Amountin ¥ crore)
Category 31/03/2025 | 31/03/2024
i) Direct Exposure
a) Residential Mortgages : Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented. Individual housing loans Priority 9.26 Priority 7.79
eligible for inclusion in priority sector advances are shown separately. Exposure also | Non Priority 18.78 | Non Priority 15.72
includes non-funded based (NFB) limits Total 28.04 Total 23.51
b) Commercial Real Estate-
i) Lending secured by
a) Mortgages On Commercial Real estate : (office building, retail space, 5.97 6.74
multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc) Exposure would also include
non funded based (NFB) limits
b) Other Commercial Estate Rent Receivable 1.60 0.92
c) Investmentin Mortgage-Backed Securities (MBS) and other securitized exposures- Nil Nil
i. Residential
ii. Commercial Real Estate
i) Indirect Exposure Nil Nil
Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.
Total Exposure to Real Estate Sector 7.57 7.66

e

e) Factoring Exposure :
Factoring Exposure is Nil.(P.Y.Nil)

6. Concentration of deposits, advances, exposures and NPAs :

a) Concentration of deposits : (Amountin < crore)

Particulars 31/03/2025 | 31/03/2024
Total deposits of the twenty largest depositors 67.42 53.21
Percentage of deposits of twenty largest depositors to total deposits of the bank 6.55% 5.48%

b) Concentration of Advances: (Amountin < crore)

Particulars 31/03/2025 | 31/03/2024
Total advances to the twenty largest borrowers 58.03 72.98
Percentage of advances to twenty largest borrowers to total advances of the bank 9.88% 11.66%

Advances are computed based on credit exposure i.e. funded and non-funded limits. The sanctioned limits or outstanding,
whichever are higher, are reckoned. However, in case of fully drawn term loans, where there is no scope for re-drawal of any
portion of the sanctioned limit, bank has reckoned the outstanding as the credit exposure.In the above credit exposure loans and
advances granted against the security of bank's own term deposits are included.

c) Concentration of Exposure : (Amountin < crore)

Particulars 31/03/2025 | 31/03/2024
Total exposure of the twenty largest borrowers /customers 70.28 70.09
Percentage of exposure to the twenty largest borrowers/ customers to the total exposure of the 11.91% 11.85%
bank on borrowers/customers

Exposures are computed as per applicable RBI regulations.
With reference to Master Circular RBI/2023-24/114 DoR.CRE.REC.71/07.10.002/2023-24 dated January 16, 2024 -"Exposure

Norms and statutory / Other Restrictions -UCBs" , in the above credit exposure loans and advances granted against the security
of bank's own term deposits are excluded.

d) Concentration of NPAs : (Amountin ¥ crore)

Particulars 31/03/2025 | 31/03/2024
Total exposure of the top twenty NPA accounts 1.35 1.86
Percentage of exposure to the twenty largest NPA exposure to total Gross NPAs. 23.08% 23.51%

0
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7. Derivatives:: Grounds of Number of complaints Number of % increase/decrease Number of Of 5, number
The bank has not entered into any transactions in derivatives in the current and previous year. complaints, (i.e. pending at the complaints in the number of complaints of complaints
8. Transfers to Depositor Education and Awareness Fund (DEA Fund) : (Amount in  crore) complaints relating to) | beginning of theyear | received during | complaints r.eceived pending at the | pending beyond
the year over the previous year | end of the year 30 days
Sr..No. Partic.ulars 31/03/2025 | 31/03/2024 1 2 3 4 5 6
.|.) Opening balance of the amounts transferret.j to DEA Fund 348 3.34 Ground-9 Nil _ _ _ _
.|.|.) Add : Amounts t.ransferred to DEA Fund during the.year 0.29 0.30 Ground-10 Nil i i B i
iii) Less: Amount reimbursed by DEA Fund towards claims 0.05 0.16 G 11 N
round- i - - - -
iv) | Closing balance of amounts transferred to DEA Fund 3.72 3.48 Total 5 5 1
ota - -
9. Disclosure of Complaints: 31/03/2024
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman (OBOs) : Ground-1 Nil - - - -
Sr.No. Particulars | 31/03/2025 | 31/03/2024 Ground-2 Nil - - - -
Complaints received by the bank from its customers Ground-3 Nil - 3 - 3
Number of complaints pending at beginning of the year Ground-4 1 1 0% 2 -
Number of complaints received during the year 2 Ground-5 Nil - - - -
3 Number of complaints disposed during the year Ground-6 Nil - - - -
3.1 | Of which, number of complaints rejected by the bank Nil Nil Ground-7 Nil 1 100% - -
4 Number of complaints pending at the end of the year 1 2 Ground-8 Nil - - - -
Maintainable complaints received by the bank from Office of Ombudsman Ground-9 Nil - - - -
5 Number of maintainable complaints received by the bank from Offices of Ombudsman Nil Nil Ground-10 Nil _ _ _ B
5.1 | Of 5, number of complaints resolved in favour of the bank by office of ombudsman Nil Nil Ground-11 Nil B B B B
5.2 | Of5, number of complaints resolved through conciliation/mediation/advisories issued Nil Nil
by office of ombudsman Total 1 2 (66.67%) 2 B
5.3 | Of 5, number of complaints resolved after passing of Award by office of ombudsman Nil Nil
against the bank 10. Disclosure of penalties imposed by the Reserve Bank of India :
6 Number of Awards unimplemented within the stipulated time (other than those appealed) Nil Nil Penalties imposed by the Reserve Bank of India under the provision
Note: Maintainable complaints refer to complaints on the ground specifically mentioned in BO Scheme 1. Banking Regulation Act, 1949 Nil (P.Y. Nil)
2006 and covered within the ambit of the Scheme. 2. Payment and settlement System Act, 2007 Nil (P.Y. Nil)
3. Government Securities Act, 2006 (for bouncing of SGL) Nil (P.Y. Nil)
b) Top five grounds of complaints received by the bank from customers :
Grounds of Number of complaints Number of % increase/decrease Number of Of 5, number . Ot!ler Dlscl.osures :
complaints, (i.e. pending at the complaints in the number of complaints of complaints a) Business ratios :
complaints relating to) | beginning of the year | received during | complaints r'eceived pending at the | pending beyond Particulars 31/03/2025 | 31/03/2024
the year over the previous year | end of the year 30 days
1 2 3 4 5 6 i) InterestIncome as a percentage to Working Funds 7.28% 7.19%
31/03/2025 i) Non-interestincome as a percentage to Working funds 0.49% 0.48%
Ground-1 Nil B B _ i)  Cost of Deposit 5.06% 4.85%
Ground-2 Nil 3 B B iv)  NetInterest Margin 3.63% 3.66%
Ground-3 Nil B B _ v)  Operating Profit as a percentage to Working Funds 1.80% 1.68%
Ground-4 > i} 1 i vi)  Return on Assets 1.04% 1.19%
Ground-5 Nil vii) Business (deposits plus advances) per employee (in ¥ crore) 6.19 5.96
- viii) Profit per employee (in ¥ crore) 0.05 0.06
Ground-6 Nil _ ] _ y
- s Working fund is computed as reported to RBI in Form IX during the 12 months in the financial year as per Master Direction on
Ground-7 il 2 100% - N Financial statement -Presentation and Disclosure dated August 30, 2021 as updated from time to time.
Ground-8 Nil - - -
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b) Bancassurance business :

(Amountin  crore)

Particulars

31/03/2025

31/03/2024

Insurance Commission

0.00

0.00

c) Marketing and distribution :

(Amountin crore)

Particulars

31/03/2025

31/03/2024

Business Facilitator Charges

0.01

0.00

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) :

Details of Priority Sector Lending Certificates (PSLC) -Purchased

(Amountin ¥ crore)

Category 31/03/2025 | 31/03/2024
PSLC-Small & Marginal Farmers 0.00 0.00
PSLC-General 300.00 350.00
PSLC -Micro Enterprises 250.00 360.00
Total 550.00 710.00

Details of Priority Sector Lending Certificates (PSLC) -Sold

(Amountin < crore)

Category 31/03/2025 | 31/03/2024
PSLC-Small & Marginal Farmers 0.00 0.00
PSLC-General 0.00 0.00
PSLC -Micro Enterprises 0.00 0.00
Total 0.00 0.00

e) Provision and contingencies :

(Amountin? crore)

Provision debited to Profit and Loss Account 31/03/2025 | 31/03/2024
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 1.70 1.80
iii) Provision made towards Income tax 438 4.37
iv) Provision towards depreciation on Investments 0.00 0.00
v) Other Provisions and Contingencies (with details)

a) Special Reserve 0.20 0.20

f) Payment of DICGC Insurance Premium :

(Amountin  crore)

Particulars 31/03/2025 | 31/03/2024
Payment of DICGC Insurance Premium 1.28 1.27
Arrears in Payment of DICGC premium 0 0

g) Disclosure of facilities granted to director and their relatives :

(Amountin  crore)

Particulars 31/03/2025 | 31/03/2024
a) Fund- based against own fixed Deposit 0.05 0.03
b) Non funded based (Guarantees, L/C etc.) 0.00 0.00

As per RBI/2020-21/89 DOR.CRG.CRS.Cir.N0.5/13.05.000/2020-21 dated February 5, 2021 "Loans and advances to directors, their
relatives, and firms/concerns in which they are interested."

o
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12. Treatment of Dividend Equalization Fund (DEF) :

As per guidelines on Treatment of Dividend Equalization Fund (DEF) (Ref No. RBI/2024-25/57 DOR.CAP.REC.
No0.30/09.18.201/2024-25 dated July 30,2024) for Primary (Urban) Co-operative Banks (UCBs), Bank has transferred the
balance in the Dividend Equalization Fund to General Reserve on August 27,2024 as a onetime measure.

13. Amount due to Micro or Small Enterprises :

There is no amount due to “Micro or Small Enterprises” under the Micro, Small and Medium Enterprises Act, 2006. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the information available with the Bank. This
information is as follows:

i) Amount payable to Micro or Small Enterprises is Nil.
i) Interest payable to Micro or Small Enterprises is Nil.

14. Previous year figures :
Previous year figures have been re-grouped / re-classified wherever necessary to conform to current year's classification.

Place: Pune
Date : 07/05/2025

(Sunanda Karmarkar) (Netra Apte) (Rewati Paithankar)
Director Vice-Chairperson Chairperson

(Varsha Budhkar)
General Manager

(Jayashree Chitre)
General Manager

(Mahananda Alyalmath)
Chief Executive Officer

For CVK & Associates
Chartered Accountants
Firm Registration No. 101745W

For G. N. Angal & Co.
Chartered Accountants
Firm Registration No.113250W

(CA Aniruddha Angal) (CA Shriniwas Joshi)

Partner Partner
Membership No.: 032523
Statutory Auditor

Membership No.: 046633
Internal Auditor
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